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3BIT HE3AJIEJKHOro AY,l(IITOPA 
~O,l(O pJqHQI <l>IHAHCOBOI 3BITHOCTI 

TOBAPIICTBA 3 OI>MEJKEHOIO Bl,lJ;IIOBl,l(AJlbHICTIO 
«KOMIIAHUI 3 YIIP ABJIIHllll AKTIIBAMII «IOHIOH AKTIIB» 

CTAHOM HA 31rPY,l(llll2025 POKY 

... ,,,., Kopucrysa'laM 4>iuaucosoi 3BiTuocTi 
TosapHC'11Ba 3 o6MeiKeHOIO smnosit{aJibHiCTIO 
«KOMIIAHUI 3 YIIP ABJIIHllll AKTIIBAMII «IOHIOH AKTIIB» 
HauiouaJibHiH KOMicii 3 uiuuux nanepis Ta 4>onL{OBoro pHHKY 

I. 3BiT UJ,OL{O ayp,HTY d>iuaucosoi 3BiTHOCTi 

,l(yMKa 
Mn rrposenn ay,n:HT cpittattcosoi" 3BiTHOCTi Tosapncrna 3 06Me)l(etto10 si.n:rrosi,n:anhtticTJO 

«KOMITAHI5I 3 YITPABJIIHIDI AKTl1BAMI1 «lOHIOH AKTI1B» (Ko.n: €,[(PITOY 39335408) 
(.n:ani - TosapHCTBO), mo CKJia,n:aeTbCSI 3i 3BiTy rrpo cpittaHCOBHH CTaH Ha 31 rpy,n:HSI 2025 poKy, 
3BiTy rrpo cyKynttHii: .n:oxi.n:, 3BiTy rrpo 3MiHH y snacttoMy KarriTani, 3BiTy rrpo pyx rpolllOBHX KOlllTiB 
3a piK, mo 3aKiHlfHBCSI 3a3HalfeHOIO ,n:aTOJO, Ta rrpHMiTOK .no cpittaHCOBOl 3BiTHOCTi, BKITIOlfaJOlfH 
CTHCJIHH BHKJia):{ 3Haqymnx 0611iKOBHX IlOJiiTHK (tta.n:ani - cpiHaHCOBa 3BiTHiCTb). 

Ha HalUY .n:yMKy, cpittattcosa 3BiTHiCTh Tosapncrna 3 06Me)l(etto10 si.n:nosi,n:aJihtticTJO 
«KOMITAHI5I 3 YITPABJIIHIDI AKTI1BAMI1 «lOHIOH AKTI1B» si.n:o6pa)l(a€ .n:ocrnsiptto, B 
ycix cyrrrnnx acrreKrnx cpittattcosnii: crnH Tosapncrna CTaHOM Ha 31 rpy.n:ttsr 2025 poKy, H:oro 
cpittaHCOBi pe3yJihTaTH i rpolllOBi IlOTOKH 3a piK, mo 3aKiHlfHBCSI 3a3HalfeHOIO ,n:aTOJO, si.n:nosi,n:HO 
.no Mi)l(ttapo,n:HHX crntt.n:apTiB cpittattcosoi" 3BiTHOCTi (MC<l>3) rn si.n:rrosi.n:ae B ycix cyrrrnnx 
acneKrnx BHMOraM 3aKotto.n:ascrna YKpai"HH, mo perymoe nnrnttttsr 6yxranTepcbKOro 0611iKy rn 
cpiHaHCOBOl 3BiTHOCTi. 

Ocuosa JJ.JIH JJ.YMKH 
Mn rrposenn ay,n::AT si.n:rrosi.n:tto .no 3aKotty YKpai"HH «Tlpo ay,n:HT cpittattcosoi" 3BiTHOCTi rn 

ay ):{HTOpCbKY .n:isrJihHiCTh»' si.n:nosi,n:HO .no Mi)l(Hapo,n:HHX CTaH,n:apTiB KOHTpomo SIKOCTi, ay .n:1ny' . . . . . . . 
ormr.n:y, IHlllOro tta,n:attttsr snesttettocn Ta cynyTHIX rrocnyr Ta y s1.n:rros1.n:ttocn .no puneHh 
Hau,iottanbttoi" KOMicii" 3 u,iHHHX narrepis rn cpott.n:osoro pHttKy, B TOMY 1-IHCJii «BHMOr .no 
ittcpopMau,ii", mo crncyeThcsr ay,n:HTY a6o ornsr.n:y cpittattcosoi" 3BiTttocTi y•-mcHHKiB pHHKiB Kanirnny 
Ta opraHi30BaHHX TOBapHHX pHHKiB, ttarnsr.n: 3a SIKHMH 3.D:iHCHIO€ Hau,ioHaJibHa KOMicisr 3 u,iHHHX 
nanepis rn cpott.n:osoro pHHKy», mo 3arnep.n:)l(etti PillleHHSIM Hau.iottaJihHOi" KOMicii" 3 u,iHHHX 
nanepis rn cpott,n:osoro pHH.I<Y N2 555 si.n: 22.07.2021 poKy, ittlllHX 3aKotto,n:aBlfHX aKTiB YKpai"HH rn 
HOpMaTHBHHX ,n:oKyMeHTiB Hau,ioHaJihHOi" KOMicii" 3 u,iHHHX narrepis rn cpott.n:osoro pHHKY. 

Hallly si.n:nosi,n:aJibtticTb 3ri.n:tto 3 U.HMH crntt.naprnMH BHKJia,n:eHo B po3mm 
«Bi)UIOBi,ll.a.JlbHiCTh ay.ronopa 3a ay,n:HT cpittaHCOBOl 3BiTHOC'Fi» Hallloro 3BiTy. 



. . - , 

· - I 

M11 e He3ane:11rn11M11 no Bi.UHOIIIeHHIO .no T0Bap11crna 3 o6Me)KeHoIO Bi.nrroBi.UaJihHicTIO 

«KOMITAHI5I 3 YITPABJUHH5I AKTl1BAMl1 «IOHIOH AKTl1B» 3ri.nHo 3 Ko.ueKcoM eTHKH 

rrpocpeciifHHX 6yxranTepiB Pa.u11 3 Mi)KHapo.nHHX crnH.napTiB eTHKH .Ullil 6yxranTepiB (Ko.neKc 

PMCEJ;) Ta eT11qHHMH BHMOraMH, 3acTOCOBHHMH B YKpalHi .no HaIIIoro ay.u11Ty cpiHaHcoBol 

3BiTHOCTi, a TaKO)K BHKOHaJIH imni o6oB'513KH 3 eTHKH si.urroBiL(HO .no UHX BHMOr Ta Ko.ueKcy 

PMCEE. 
M11 sBa)KaeMo, mo orrpHMaHi HaMH ay.uinopcbKi .UOKa3H e .uocrnTHiMH i rrpHHH51THHMH .UJI51 

BHKOpHCTaHH51 IX 51K OCHOBH L(JI51 HaIIIOI .UYMKH. 
IloHCHIOB3JlbHHH naparpa«I> 
y 38' 513KY 3 BiHCbKOBHM BTOprHeHH51M 24 JIIOTOro 2022 po Ky pociH:cbKOI cpe.uepau;il Ha 

Tep11Topi10 YKpalHH 6ys BBe.neHHH: siH:cbKOBHH crnH, B TOMY qacni pi3Horo THrry o6Me)KeHH51. 

ITepe6ir soeHHHX .uiH: MO)Ke cyrrrno srrnHHYTH Ha onepau;iH:He cepe.uos11me B KpalHi, . . . 
rrpH3BeCTH .no CKOpoqeHH51 aKTHBHOCH y rreBHHX ceKTOpax eKOHOMlKH, 3HH3HTH ITOITHT Ha OKpeMl 

TOBapH Ta rrocnyra, a TaKO)K rri.us11mHTH pH3HK CITOBiJibHeHH51 eKOHOMi1IHoro 3pOCTaHH51 Ta peuecil 

y KmoqoBHX eKOHOMiKax YKpalHi rn csiTy. 
51K 3a3HaqeHo s ITp11MiTKax .no piqHol cpiHaHcosol 3BiTHOCTi ToBapHCTBa 3 o6Me)KeHOIO 

Bi,z1:r10BiiUaJIDHicT10 «KOMI1AHI5I 3 YTIPABJJIHIDI AKTl1BAMl1 «IOHIOH AKTl1B», 
HecrrpH51TJIHBe 30BHiurne Ta BHyTpiume cepeL(OBHme y 381513KY 3 BiHCbKOBOIO arpecieIO pociHCbKOi' 

cpe.nepauil Ta BBe,neHH51M B YKpa'iHi BO(HHOro CTaHy, B YMOBax CKJia,D;HOI rroniT11qHoI CHTyau;il, 

3arrpoBa,D;)KeHH51 o6Me)KyBaJibHHX 3axo,niB, KOJIHBaHH51 Kypcy Hau;iOHaJlbHOI BaJIIOTH, si.ncyTHiCTb . . . . 
q11HHHK1B IIOKpameHH51 lHBeCTHUlHHOro KJIIMaTy B cyKyIIHOCTl CTBOpIOIOTb cyrresy 
HeBH3HaqeHiCTh, mo MO)Ke nocTaBHTH rri.n 3HaqHHH cyMHis 3.UaTHicTb Tosap11cTBa rrpo.nos)KyBaTH 

CBOIO ,ni51JihHiCTb Ha 6e3rrepepBHiH: OCHOBi Ta 51Ka MO)Ke BIIJIHHYTH Ha MaH:6yTHi onepau;il Ta 

MO)KJIHBiCTh 36epe)KeHH51 sapTocTi H:oro aKTHBiB. BrrnHB TaKOI MaH:6yTHhOI HesmHaqeHocTi Hapa3i 
HeMO)KJIHBO OIJ;lHHTH. 

IJ,51 cpiHaHCOBa 3BiTHiCTb He BKJIIQqae )K0,I(HHX KOpHryBaHb, 51Ki MO)KYTb BHHHKHYTH B 

pe3yJihTaTi TaKOI HeBH3HaqeHOCTi. ITpo TaKi Kop11ryBaHH5I 6y.ne rrosi,noMJieHo, 51Kmo BOHH CTaHYTh 

si.uoMi Ta 3MO)KYTb 6yTH ou;iHeHi. HaIIIY .UYMKY mo.no UbOro IIHTaHH51 He 6yno MO.UHcpiKOBaHo . 
IlepeJlfiaquTu Macuna6u onJiuoy pu1uKiB ua Maii:6yTuc JliHJihHOCTi TooapuCToa ua 

}lauuu MOMeHT 3 JlOCTaTHhOIO JlOCTooipHiCTIO HeMO'.IKJIHBO. ToMy «l>iHaHcooa 1oiTuicTh ue 
MiCTHTb KOpuryoaub, HKi MOrJIH 6u 6yTH pe3yJihT3TOM TaKHX pH3HKiB. Bouu 6yJlyTh 
Bi}lo6pa:1Keui y «l>iuaucooiu 3BiTHOCTi, HK TiJibKU 6yJlyTh i}leuTu«i>iKOBaui i 3MO:IKYTb 6yTH 
ou.iueui. 

TosapHCTBO 3 o6Me)KeHoIO Bi,nrrosi,nanI>HiCTIO «KOMITAHI.51 3 YITPABJIIHH5I 

AKTl1BAMl1 «lOHIOH AKTl1B» He i.ueHTHcpiKyBano y cpiHaHcosiH: 3BiTHOCTi 3a 2025 piK 

cyrrrnol HeBH3HaqeHOCTi, 51Ka BHHHKJia y 38'513KY 3 BiHCbKOBHM BToprHeHH51M pocrnCbKOI 

cpe.uepauil Ha TepHTOpiIO YKpa'iHH Ta 51Ka Morna 6 IIOCTaBHTH rri.n 3HaqHHH cyMHiB 3,D;aTHiCTb 

TosapttcTsa 6e3rrepepsHo rrpo.uos)KyBaTH .ri:i51JihHicTh, TOMY BHKopttcrnsysas rrpttrrymeHH51 rrpo 

6e3rrepepBHiCTh cpyHKu;ioHyBaHH51 Tosapttcrna, 51K OCHOBH .Ullil o6niKy rri.u qac rri.nroTOBKH 

cpiHaHCOBHX 3BiTis, rrpo mo BHKna,neHo s ITp11MiTKax .uo piqttol cpiHaHcoso'i 3BiTHocTi 3a 2025 piK. 

TosapHCTBO YXBaJIHJIO piIIIeHH51 Ha,nani CIIOCTepiraTH 3a CHTyau;ieIO, 51Ka BHHHKJia B 

Hacni.uoK BOeHHHX .uiH:, a TaKO)K BBe,I(eHHX o6Me)KeHh, Ta roTOBe 6y .ne BHeCTH KOpttrysaHH51 .no 

cpiHaHCOBOI 3BiTHOCTi , 3a Heo6xi.I(HOCTi, moH:tto 3MO)Ke ou;iHHTH BITJIHB. 

HaIIIY .UYMKY He 6yno MO.UttcpiKOBaHO mo.no UbOro IIHTaHH51. 

/(ope11nicmb BUKOpucmaHHH ynpaBJliHCbKUM nepCOHQJlOM npunyiu.eHHH npo 

6e1nepep6HiCmb OiJIJlbHOCmi HK OCHOBU OJlR 6yxzMmepCbK020 06JliKy npu CKJlaOaHHi </JiHaHCOBOl 

JBimnocmi 

3r i.UHO 3 rrpttrrymeHH51M rrpo 6e3rrepepsHiCTb .I(i51JibHOCTi 51K OCHOBH .D;JI51 6yxranTepCbKOro 

o6niKy cpiaaHCOBa 3BiTHiCTb CKna.uaeTbC51 Ha OCHOBi rrp11rrymeHH5I, mo cy6'eKT rocrro.napIOBaHH51 e 
.ui10q11M Ha 6e3rrepepBHiH: OCHOBi Ta rrpO.D;OB)KyBaTHMe CBOIO .I(i51JihHiCTh B MaH:6yTHbOMY. 

<l>iHaHCOBa 3BiTHiCTb 3araJihHOro rrptt3HaqeHH51 CKJia,naeTbC51 3 BHKOpHCTaHH51M rrp11rrymeHH5I rrpo 

6e3rrepepBHiCTb .Ui51JibHOCTi 51K OCHOBH .Ullil 6yxranTepCbKOro o6niKy' KpiM BHila.D;KlB, 51Kmo 
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yrrpasrriHChKMH rrepcoHarr a6o rnrnHyE: rriKsi.zzysani: cy6' €KT rocrro)J,apIOBaHH51 qlf rrpttrrHHHTH 

)1.i51JihHiCTb, a6o He Ma€ im1mx pearrbH.HX aIThTepHaTHB UbOMY. 

Y si)J.rroBi)J.HOCTi )1,0 MCEO 1 «Ilo)J.aHH51 cpiHaHcosoI 3BiTHocTi» cKrra)J.aJOqlf cpiHaHcosy 

3BiTHiCTb, yrrpasniHCbK.HH rrepcoHarr IIOBHHeH ouiHIOBaT.H 3)1,aTHiCTb cy6 1€KTa fOCIIO)J,apIOBaHH51 

rrpO)J,OB)l(yBarn: CBOIO )1.i51JlhHiCTb Ha 6e3rrepepBHiH OCHOBi. Cy61€KT fOCIIO)J,apIOBaHH51 CKJia)J,a€ 

cpiHaHCOBY 3BiTHiCTb Ha OCHOBi 6e3rrepepBHOCTi, 51KIUO TiJlhK.H yrrpasrriHCbK.HH rrepcoHarr He Ma€ 

HaMipiB rriKBi)J.yBaT.H cy61€KTa rocrro)J,apIOBaHH51 qlf rrp.HII.HH.HT.H )1.i51JihHiCTb a6o He Ma€ pearrbHOl 

arrhTepHaTHBH TaKHM 3axo)J,aM . .51Kruo rri)J. qac ouiHIOBaHH51 yrrpaBrriHChKHH rrepcoHarr 3Ha€ rrpo 

cyrrrni HeB.H3HaqeHOCTi, IIOB1513aHi 3 IIO)J.i51M.H qif YMOBaM.H, 51Ki MO)KYTb crrpttqlfH.HT.H 3HaqHifH 

cyMHiB IUO)J,0 3)1,aTHOCTi cy61€KTa rocrro)J,apIOBaHH51 rrpO)J.OB)l(yBaT.H )1.i51JihHiCTh Ha 6e3rrepepBHiH 

OCHOBi, cy6 1€KT rocrro)J,apIOBaHH51 Ma€ p03K)J.HBaT.H iHcpopMaUiIO rrpo TaKi HeB.H3HaqeHOCTi. 

Oui HIOI01rn )1.opeqHiCTh rrpttrryrueHH51 rrpo 6e3rrepepBHiCTh, HaM.H 6yrro )1.ocrri)J.)l(eHo Ta 

rrpoaHarri30BaHo BCIO HMBHY iHcpOpMauiIO IUO)J,0 Mai16yTHbOfO - moHaHMemne Ha )1,BaHa)J.U51Tb 

MiC51UiB 3 KiHU51 3BiTHOro rrepio.zzy, arre He o6Me)l(yJOqlfcb UHM rrepio)J.OM. 

0KpiM iHIIIOrO, HaIIIi rrpoue.zzyptt BKJIJOqarrlf HaCTyrrHe: 

• MH o6roBopttntt 3 yrrpaBniHChKHM rrepcoHarrOM ToBapttcrna ouiHKY 3)1,aTHOcTi 

ToBapttCTBa II]JO)J,OB)l(yBaTH CBOIO )1.i51JihHiCTh Ha 6e3rrepepBHiH OCHOBi, 3 ypaxyBaHH51M Bli51BJ1eH.HX 

yrrpaaniHChKHM rrepcoHarroM ToBapttcTBa rro)J,iH Ta yMoB, mo oKpeMo a6o B cyKyrrHOCTi MmKyTh 

IIOCTaBHTli rri)J, 3HaqHifH cyMHiB 3)1,aTHiCTb ToBapHCTBa II]JO)J,OB)l(yBaT.H CBOIO )1.i51JihHiCTb Ha 

6e3rrepepBHiH OCHOBi . 

• MH 06roBopttn11 rrnaH.H yrrpaBniHChKoro rrepcoHany ToBapttCTBa, 3a BH51BJieH.HMH 

IIO)J.i51MH Ta YMOBaM.H, mo OKpeMO a6o B CYKYIIHOCTi MO)l(YTb IIOCTaBliT.H rri)J, 3HaqHHH cyMHiB 

3)1,aTHiCTb ToBap.HCTBa II]JO)J,OB)l(yBaT.H CBOIO )1.i51JihHiCTb Ha 6e3rrepepBHiH OCHOBi, IUO)J,0 IX 

ycyHeHH51. 

• MH oTpHMarrtt 3arreBHeHH51 yrrpaBniHChKoro rrepcoHarry ToBapHCTBa, IUO)J.O ouiHKM 

6e3rrepepBHOCTi 3)1.ilicHeHOIO yrrpaBniHChKHM rrepcoHarroM ToBapttcrna; 

• Mli ouiHHJI.H IIOBHOTY p03Kp.HTT51 p03III.HpeHOl iHcpopMauii" CTOCOBHO rrp11rryrueHH5l 

rrpo 6e3rrepepBHiCTb )1.i51JlhHOCTi 3fi)J.HO HaIIIoro po3yMiHH51 6i3Hecy. 

M11 BBa)l(aE:Mo, mo BHKOHaHi HaMtt ay)J.ttTopchKi rrpoue)J.yptt 6yn11 rrptti1H51THHMH Ta 

)1,0CTaTHiM.H )1,JI51 OT)JHMaHH51 )1,0Ka3iB CTOCOBHO BliKO]J.HCTaHH51 yrrpaBJiiHCbK.HM rrepCOHaITOM 

rrpttrryrueHH51 rrpo 6e3rrepepBHiCTb )1.i51JibHOCTi 51K OCHOB.H )],JUI 6yxranTepCbKOro o6niKy rrpH 

CKJia)J,aHHi cpiHaHCOBOl 3BiTHOCTi. 

B ay)J.ttTopcbKOMY 3BiTi 3a pe3yrrhTaTaMH o6oB'513KOBoro ay)J.ttTy Bi)J.rroBi)J.HO )1.0 rryHKTY 5 

qacnrntt TpeTbOI crnrri 14 3aKoHy YKpaIHH «Ilpo ay)J.HT cpittaHCOBOI 3BiTHOCTi Ta ay)J.HTOpchKY 

)1.i51JihHicTh» NQ 2258-VIII Bi)], 21 rpy)J.H51 2017 poKy (3i 3MiHaMH i )1.0IIOBHeHH51) Ma€ HaBO)J,HTHC51 

iHcpopMaUi51 rrpo y3f0)1,)l(eHicTb 3BiTy rrpo yrrpaBniHH51 (KoHconi)J.OBaHoro 3BiTy rrpo yrrpaBniHH51), 

51KHH CKJia)J,a€TbC51 Bi)J,IIOBi)J.HO )1,0 3aKOHO)J,aBCTBa, 3 cpiHaHCOBOIO 3BiTHiCTIO (KOHCOJii)J.OBaHOIO 

cpiHaHCOBOIO 3BiTHiCTIO) 3a 3BiTHliH rrepio)J.; rrpo HMBHiCTb cyrrrnttx B.HK)J.HBJieHb y 3BiTi rrpo 

yrrpaBniHH51 Ta IX xapaKTep. Cni)J. 3a3Haq.HTH, mo 3BiT rrpo yrrpaBJiiHH51 cKJia)J,a€ThC51 Bi)J.rroBi)J.HO )1.0 

3aKotty YKpaIHH NQ 996-XIV Bi)], 16.07 .1999 poKy «TI po 6yxrarrTepcbKHH o6niK Ta cpiHaHCOBY 

3BiTHiCTh B YKpai"Hi» (3i 3MiHaMH i )1.0IIOBHeHH51MH) Ta HaKa3Y MiHiCTepcrna cpiHaHciB YKpaIHH 

Bi)], 07.12.2018 poKy NQ 982 «TI po 3arnep)J,)l(eHH5l MeTO)J,HqH.HX peKoMeH)J.auiH 3i CKJia)J,aHH51 3Biry 

rrpo yrrpaBJiiHmrn. Bi)J. rro)J,aHH51 3BiTy rrpo yrrpaBJiiHH51 3BiJihH51IOThC51 MiKporri)J.rrpttE:MCTBa Ta Mani 
II1)1.IIpH€MCTBa. 

Tosapttcrno 3 o6Me)l(eHoIO Bi)J.rrosi)J.arrbHicTIO «KOMTIAHI.5I 3 YTIPABJIIHH.5I 

AKTI1BAMI1 «IOHIOH AKTI1B» He CKJia)J,aE: 3BiT rrpo yrrpasniHH51 3a 2025 piK Bi)J.IIOBi)J.HO )1,0 

B.HMOr qliHHOro 3aKOHO)J,aBCTBa. 

Iuma imJ>opMauiH 
YrrpasniHChKMH rrepcoHan Hece Bi)J.rrosi)J,anhtticTb 3a iHIIIY ittcpopMauiIO. IHIIIa iHcpopMaUi51 € 

iHcpopMaui E:IO, 51Ka Micnnhc51 y 3siTHocTi )1.0 HauioHarrhHOI KoMicil 3 uiHHttx rrarrepiB Ta 

cpOH)J,OBoro pttHKY 3a 2025 piK, y Tio51CHeHH51X yrrpaBniHCbKoro rrepcoHarry, y Tiono)l(eHmrx 
ToBapttcrna. 
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Harna JzyMKa :W:OJJ.O cpiHaHCOBOl 3BiTHOCTi He IIOIIIMpIOE:ThC.sI Ha imny iHcpopMauiro Ta MM He 

po6MMO BMCHOBOK 3 6yJJ.h-.sIKMM piBHeM BIIeBHeHOCTi :W:OJJ.O uiei" iHIIIOl iHcpopMauiL 

y 3B'.sI3KY 3 HaIImM ay)J.MTOM cpiHaHCOBOl 3BiTHOCTi HaIIIOIO Bi)J.IIOBi)J.aJihHiCTIO € 

03HatioMMTMC.sI 3 iHIIIOIO iHcpopMauiero rn rrpM UhOMY po3rn.srHyTM, qM icHye cyrrrna 

HeBiJJ.IIOBiJJ.HiCTh Mi:>I< iHIIIOIO iHcpopMauieIO i cpiHaHCOBOIO 3BiTHiCTIO a6o HaIIIMMM 3HaHH.sIMM, 

OTpMMaHMMM niJJ. qac ayJJ.MTy, a6o qM u.sr iHrna iHcpopMaui.sr BMrJI.sI)J.ae TaKOIO, rn:o MiCTMTh cyrrrne 

BMKpMBJieHH51. 

51Krn:o Ha OCHOBi rrpoBe)J.eHOl HaMM po60TM MM JJ.OXO)J.MMO BMCHOBKY' rn:o icHye cyrrrne 

BMKpMBJieHH.sI uid iHIIIOl iHcpOpMauii", MM 306oB'.sI3aHi noBi)J.OMMTH npo ueH: cpaKT. MH He BM.sIBMJIH 

TaKHX cpaKTiB, .sIKi noTpi6Ho 6yno 6 BKJIIOqH:Tlf )J.0 3BiTy. 

MM MO:>I<eMO 3a3HaqHTM rrpo a)J,eKBaTHiCTh CMCTeMM 6yxraJITepChKOro o6JiiKy, rrpoue.uyp 

BHyTpiIIIHhOro ay;::i:MTy, BHyTpiIIIHhOro KOHTpOJIIO Ta CHCTeM yrrpaBJiiHH.sI pH3MKaMM B ToBapHCTBi. 

Bi.llnoamam.uicTh ynpaaJiincLKoro nepcouaJiy Ta Tux, Koro ua,lliJieuo uaH:aumuMu 
IlOBHOBa:JKeHHHMH, Ja <l>iuaucoay 3BiTHiCTb 

YrrpaBniHChKHH rrepcoHaJI ToBapMcTBa Hece Bi;::i:rroBiJJ.aJihHiCTh 3a CKJiaJJ.aHH.sI i .uocToBipHe 

rro)J.amrn ¢iHaHcoBoi" 3BiTHOCTi BiJJ.IIOBiJJ.HO JJ.O MC<l>3 rn 3a rnKy CMCTeMy BHyTpiIIIHhoro 

KOHTipOJIIO, .sIKY yrrpaBJiiHChKHH nepcoHaJI BH3Haqae IIOTpi6HOIO L(JI.sI Toro, mo6 3a6e3rreqMTH 

CKJiaL(aHH.sI cpiHaHCOBOl 3BiTHOCTi, mo He MiCTMTh cyrreBHX BMKpHBJieHh BHaCJii)J.OK rnaxpaH:crna a6o 

IlOMHJIKH. 

ITpH cKna.n:aHHi ¢iHaHcoBoi" 3BiTHOCTi yrrpaBJiiHChKHH rrepcoHaJI Hece Bi.n:rroBiJJ.aJihHicTh 3a 

ouiHKY 3.[(aTHOCTi ToBapHCTBa rrpO.UOB:>I<yBaTH CBOIO .n:i.srJihHiCTh Ha 6e3rrepepBHiH OCHOBi, 

po3KpHBaIOqM, .ue ue 3acTocoBaHo, rrMTaHH.sI, mo cTocyIOThc.sr 6e3rrepepBHOCTi .n:i.srnhHOCTi, Ta 

BMKOpHCTOBYIO'IM rrpMrrymeHH.sI rrpo 6e3rrepepBHiCTh .ui.srJihHOCTi .sIK OCHOBM L(JI.sI 6yxraJITepChKOro 

o6niKy, KpiM BMrra.n:Kin, .srKmo yrrpaBniHChKMH nepcoHaJI a6o rrnaHye niKBiJJ.yBaTM ToBapMcrno 'IM 

rrpMIIMHMTM .ui.srJihHiCTh, a6o He Mae iHIIIMX peaIIhHMX a.JlhTepHaTMB UbOMy. 

Ti, KOro Ha;::i:ineHO HaHBM:W:MMM IIOBHOBa:>I<eHH.sIMH, HecyTh Bi.n:rroBiJJ.aJihHiCTh 3a Harn.sr.u 3a 

rrpouecoM ¢iHaHcoBoro 3BiTyBaHH.sr ToBapMcrna .. 

BmnoamaJibnicTb ay,llnTopa 1a ay,llnT <l>iuaucoaoi 1aiTuocTi 
HarnMMM uiJI.sIMM e oTpMMaHH.sr o6rpyHTOBaHoi" BrreBHeHocTi, mo ¢iHaHCOBa 3BiTHicn y 

uinoMy He MiCTMTh cyrrrnoro BHKpMBJieHH.sI BHaCJiiL(OK rnaxpaH:crna a6o IIOMMJIKM, Ta BMIIYCK 3niry 

ay JJ.MTOpa, .sIKHH MiCTH.Tb Harny JJ.YMKY. 06rpyHTOBaHa BIIeBHeHiCTb € BHCOKMM piBHeM BIIeBHeHOCTi, 

rrpoTe He rapaHrye, mo ay.n:MT, rrpone.n:eHMH Bi.n:rroBiJJ.HO .no MCA, 3aB)l(JJ.M BM.sIBMTh cyrrrne 

BMKpMBJieHH.sI, .sIKmo TaKe ICHye. 

BMKpMBJieHH.sI MO:>I<YTb 6yTM pe3yJibTaTOM rnaxpatiCTBa a6o IIOMMJIKM; BOHM BBa:>I<aIOTbC.sI 

cyrreBMMH, .sIKmo OKpeMO a6o B cyKyrrHOCTi, .sIK o6rpyHTOBaHO oqiKyE:ThC.sI, BOHM MO:>I<YTb BIIJIHBaTM 

Ha eKOHOMi'IHi pirneHH51 KOpMcryaaqiB, mo rrpMHMaIOThC.sI Ha OCHOBi uid cpiHaHCOBOl 3BiTHOCTi. 

BMKOHYIO'IH ayJJ.MT Bi;::i:rroBi.UHO .no BMMor MCA, MM BMKopMcrnayeMo rrpocpeciH:He cy.n::>I<eHH.sr 

Ta .UOTpMMYE:MOCb rrpocpeciH:Horo CKeIITHUM3MY rrpornroM ychoro 3aBL(aHH.sI 3 ay.n:Mry. 

KpiM Toro, MM: 

• i.n:eHTMcPiKyE:MO Ta ouiHIOE:MO pM3MKM cyrrrnoro BMKpMBJieHH.sI cpiHaHCOBOl 3BiTHOCTi 

BHacni.n:oK rnaxpai:fcrna 'IM IIOMHJIKM, po3po6mIE:MO ti BMKOHYE:MO ayJJ.MTOpChKi rrpoue.zzypM y 

BiJJ.IIOBiJJ.h Ha ui pH3HKH, a TaKO)I( OTpMMYE:MO ay.UMTOpChKi JJ.0Ka3M, mo € JJ.OCTaTHiMM Ta 

rrpRHH.sITHMMH .urr.sr BMKOpMcTaHH.sr i"x .srK octtoBR JJ.JI.sI Hamor JzyMKH. PM3MK HeBM.sIBJiettH.sr 

cyrrrnoro BMKpRBJieHH.sI BHacrri.n:oK rnaxpaHCTBa € BMmHM, Hi:>I< L(Jl.sI BMKpHBJieHH.sI 

BHacni.n:oK IIOMMJIKM, OCKiJihKM rnaxpaHCTBO MO:>I<e BKJIIO':laTM 3MOBY' rri.upo6Ky' HaBMMCHi 

rrporryCKH, HerrpaBRilhHi rnep.n::>I<eHH.sI a6o HexTyBaHH.sI 3aXO)J.aMR BHyTpiIIIHhOro KOHTporrIO; 
. . 

• OTpHMYE:MO p03yMIHH.sI CHCTeMH BHYTPIIIIHbOro KOHTpOJIIO, mo CTOCYCTbC.sI ay.u11Ty, L(Jl.sI 

p03po6KM ay.n:RTOpCbKMX rrpoue.uyp, .sIKi 6 BiJJ.IIOBi.UaJIM 06crnmrnaM, a He L(JI.sI BMCJIOBJieHH.sI 

JJ.YMKH mo.no e¢eKTMBHOCTi CRCTeMM BHyTpiIIIHbOro KOHTPOJIIO. 

• ou;iHIOE:MO rrpMHH.sITHiCTb 3aCTOCOBaHMX o6rriKOBRX IIOJiiTMK Ta o6rpyHTOBaHiCTb o6niKOBMX 

ouiHOK i ni.n:noBi.UHRX p03KpMTiiB ittcpopMaui"i, 3po6rreHRX yrrpaBJiiHChKMM rrepCOHaJIOM; 

• .UOXOJJ.MMO BRCHOBKY mo.no rrpMHH.sITHOCTi BMKOpMCTaHH.sI ynpaBJiiHCbKHM rrepCOHaJIOM 

npttrrymeHH.sI rrpo 6e3rrepepBHiCTh .ui.srJibHOCTi .sIK OCHOBM L(JI.sI 6yxraJITepChKOro o6rriKy Ta 

Ha OCHOBi OTpMMaHMX ayJJ.MTOpCbKMX JJ.OKa3iB po6MMO BMCHOBOK, 'IM icttye cyrrrna 
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HeBH3Ha1IeHiCTh mo.no rro.uiH: a6o YMOB, mo MO)l(e IIOCTaBHTH rri.u 3Ha1IHHH cyMHiB 3.UaTHiCTh 
ToBapHCTBa rrpO.UOB)l(HTH CBOIO .ui.srnhHiCTh Ha 6e3rrepepBHiH OCHOBi. 51Kmo MH .UOXO.UHMO 
BHCHOBKY mo.no icHyBaHH.sI TaKO'i cyrrrno'i HeBH3Ha1IeHOCTi, MH IIOBHHHi rrpHBepHyTH yBary 
B HalliOMY 3BiTi ay.u11Topa .uo Bi.UIIOBi.UHI-IX p03KpHTTiB i1-1<popMaui'i y <l>iHaHCOBiH 3BiTHOCTi 
a6o, .si:Kmo TaKi p03KpHTT.sI iH<i>OpMaui'i € HeHaJie)l(HHMH, MO.UH<i>iKyBaTH CBOEO .UYMKy. Ha111i 
BHCHOBKH rpyHTYIOThC.sI Ha ay.UHTOpChKHX .UOKa3aX, OTpHMaHHX .uo .uaTH Ha111oro 3BiTy 
ay.uurnpa. BTiM Mai1:6yTHi rro.ui'i a6o yMOBH MO)l<YTh rrp11Myc11T11 ToBapHCTBO rrpHrrHHHTH 
CBOIO .ui.si:nhHiCTh Ha 6e3rrepepBHiH OCHOBi; 

• ouiHIO€MO 3ararrhHe rro.uaHH.si:, CTPYKTYPY rn 3MicT <l>iHaHcoBo'i 3BiTHOCTi BKn1011Ho 3 
p03KpHTT.sIM iH<i>OpMaui'i, a TaKO)l( Te, 1IH p03KpHBa€ <l>iHaHCOBa 3BiTHiCTh orrepaui'i Ta rro.uii', 
IIOKna.ueHi B OCHOBY 'ix CKna.uaHH.sI, TaK, mo6 6yno 3a6e3rre11eHO lXH€ .UOCTOBipHe rro.uaHH.sI . 

MH IIOBi.UOMil.sI€MO THM, KOro Ha.uineHo HaHBHmHMH IIOBHOBa)l(eHH.sIMH, pa30M 3 iHlliHMH 
rr11TaHH.sIMH iH<i>opMaui10 rrpo 3arrnattoBaHHH o6c.si:r i 11ac rrpose.uettH.si: ay.uuTy Ta cyrrrni 
ay.u11TOpChKi pe3ynhTaTH, BKill01Ial01IH 6y.uh-.sIKi 3Ha1IHi He.n;oniKH CHCTeMH BHyTpilliHhOfO . . 
KOHTpOillO, Bl1.s!Bnem HaMH m.n: qac ay.n;uTy. 

MH TaKO)l( Ha.Ua€MO THM, KOfO Ha.UineHO HaHBHmHMH IIOBHOBa)l(eHH.sIMH, TBep.u)l(eHH.sI, mo 
MH BHKOHaJIH Bi.n;rroBi,n:Hi en111Hi BHMOrH IUOLJ:O He3aJie)l(HOCTi, Ta IIOBi.n;oMn.sI€MO IM rrpo BCi 
CTOCYHKH H: iH111i IIHTaHH.sI, .si:Ki MornH 6 o6rpyHTOBaHO BBa)l(aTHCh TaKHMH, IUO BIIIlHBaIOTh Ha HalliY . . . . 
He3aJie)l(HlCTh, a TaKO)l(, .n:e ue 3aCTOCOBaHO, mo.n:o Bl.UIIOBl.UHHX 3aCTepe)l(HHX 3axo.n;IB. 

II. 3siT mo.llo BHMor iumux 1aK0Ho,llasqux i uopMaTHBHHX aKTiB 

B UhOMY P03.n;ini HaBe.n;etta iH<i>opMaui.si:, po3KpHTT.si: .si:Ko'i rrepe.n:6a11eHo y Bi.n;rroBi,n:HOCTi .n:o 
pi111eHh HauioHarrhHO'i KOMici'i 3 uiHHHX rrarrepiB rn <l>oH.n;oBoro pHHKY, B TOMY 11ucni «BHMor .n:o 
iH<i>OpMaui'i, mo CTOCy€ThC.sI ay .UHTY a6o orn.si:.n;y <l>iHaHCOBO'i 3BiTHOCTi y11acHHKiB pHHKiB Karrirnny 
rn opraHi3oBaHHX TOBapHHX pHHKiB, Harn.si:.u 3a .sIKHMH 3,n:iH:ctt10e HauioHaJihHa KOMici.si: 3 uiHHHX 
rrarrepiB rn <l>oH.n;oBoro pHHKy», IUO 3arnep.n:)l(eHi Pi111eHH.sIM HauioHarrhHo'i KOMici'i 3 uiHHHX 
rrarrepiB rn <t>oH.n;oBoro pHHKY NQ 555 Bi.n; 22.07.2021 poKy, iH111Hx 3aKoHo.n;aBqux aKTiB YKpa'iHH rn 
HOpMaTHBHHX .n;oKyMeHTiB HauioHarrhHO'i KOMici'i 3 uiHHHX rrarrepiB rn <t>oH.n;oBoro pHHKY. 

Ocuosui ei,lloMocTi npo TosapucTBO 3 o6Memeuoro si,llnosi,llaJILHicTIO «KOMIIAHI.H 3 
YIIPABJIIHIUI AKTHBAMH «IOHIOH AKTHB» HaBe.n;eHi B Ta6nuui 1. 

Ta6nHu.si: 1 
N!! 

IlOKa3HHK 3ua11eum1 n/n 
ToBapucrno 3 o6Me)l(eHoIO Bi.n;rroBi.n;arrhHicTIO 

1 I10BI1e HaH:MeHyBaHH.si: «KOMITAHI513 YITPABflIHH51 AKTI1BAMI1 
«IOHIOH AKTI1B» 

2 Ko.n; 3a €,[U>ITOY 39335408 
BHrrHcKa 3 €.n;uHoro .n;ep)l(aBHoro 

.[(am Ta HOMep 3arrucy B €.n;HHOMY .n;ep)l(aBHOMY 
peecTpy 10pH.n;1111HHx oci6 rn 
<l>i3H1IHHX oci6-rri.n:rrpH€MUiB; 

pe€CTpl 10pH.UH1IHHX oci6 Ta <l>i3H1IHHX oci6-
3 

. . 
05 .08 .2014 NQ 1 069 102 0000 

.n;arn rn HOMep 3arrHcy B €.[(P 
m.n:rrpH€MUIB: po Ky 

10pH.UH1IHHX oci6 Ta <i>i3H1IHHX 
032276; 

oci6-rri.n;rrpHeMUiB 
.[(am BH,n:aqi BHIIHCKH: 08 .08.2019 poKy 

4 Micue3Haxo.u)l(eHH.si: 
fla6opaTOpHHH rrpOBYilOK, 6y,n:HHOK 1, CeKUi.sI 3 Ta 4, 
Micrn KH'iB, 01133, YKpai'Ha 

5 
OcHOBHi BM.UH .n:i.si:nhHOCTi 3a 

66.30 YrrpasniHH.si: <l>ott.n;aMH 
KBEJJ:-2010 

niueH3i.si: cepi'i AE NQ 642080 Ha 3.n;iH:ctteHH.si: 
rrpo<t>eciH:Ho'i 

. . 
.lJ:l.s!IlhHOCTl Ha pHHKax KamTany -

6 fliUeH3i.si: .n:rnnhHlCTh 3 yrrpasmHH.sI aKTHBaMH iHCTHTyUiHHHX 
iHBeCTOpiB (,n:i.si:nhHiCTh 3 yrrpasniHH.si: aKTHBaMH), 
BH,n:aHa HauioHaJihHOIO KOMicieIO 3 uiHHHX rrarrepiB Ta 
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cpOH,UOBOro pHHKy, 09 qepBmI 2015 poKy; CTpOK .uii' 3 24 
rpy ,UH.SI 2014 POKY - 6e3CTPOKOBO 
IlAHOBHH 3AKPl1Tl1H HE,[(11BEPCl1 <l> IKOBAHHH 

IleperriK iHCTHTYUiHHHX 
BEH1-IYPHI1H IHBECTI1L(IHHI1H <I>O H.LJ: « E P I.LJ:)l( 
IHBECT KAilIT AJI» . . 

7 IHBeCTOpIB, aKTlfBH .HKHX PeecTpauiH:H11H: KO.U 3a €.LJ:PICI 23300301 CBi,n:ourno .NQ 
rrepe6yBaroTb B yrrpanrriHHi KY A 00301 , 

.LJ:arn BHeCeHH.H iHCTlfTYTY crriJibHOro IHBecTyBaHH.H no 
E:llPICI 12.01.2015 POKY 

8 KepinHHK EyraKona T em Ha Ceprii'BHa 

Ay.u11rnpII 3a3Ha11aroTb, mo Ha3Ba ToBapH:crna, H:oro opraHi3auiH:Ho - rrpaBoBa cpopMa 
rocrronapionaHH.H Ta Blf.Ulf ni.si:rrbHOCTi sinnosi,n:aIOTb CrnTyTy TonapH:crna. 

/(yMKa ayoumopa m.ooo noo11020 po3Kpuml11.ll 10puouimo10 oco6010 (3ano11u1<0.M a6o 
y'lac11u1<0.M pu111<iB 1<animaJZy ma opza11booa11u.x mooap11u.x pu11KiB) im/10p.Mau,ii" npo 1<i11u,eoo20 
6e11e</Jiu,iap11020 011ac11u1<a (.y pll3i 11ano11ocmi) ma cmpy1<mypy 011ac11ocmi cma110.M 11a oamy 
ayoumy a6o omaoy, oionooio110 oo BU.Mo2, ocma110011e11u.x llo110J1Ce1111R.M npo <Pop.My ma 3.Micm 
cmpy1<mypu 011ac11ocmi, 3amoepoJ1CeHU.M 11a1<ll30M Mi11icmepcmoa </Ji11a11cio Y1<paiilu oio 19 
6epe3HH 2021 po1<y J(Q 163, 3ape€cmpooaHU.M B Mi11icmepcmoi 10cmuu,ii" Y1<paiilu 08 'lepBHR 2021 
poKy 3ll J(Q 768/36390: 

Ha .UYMKY ay,n:IIrnpa crnHOM Ha 31.12.2025 poKy Tonap11crna 3 o6Me)l(eHoIO 
Bi,n:rroBi,n:arrbHicTIO «KOMI1AHl5I 3 YilPABJIIHH.51 AKTI1BAMI1 «IOHIOH AKTHB» B 
IlOBHOMY o6c.si:3i p03KpH:Ta iHcpOpMaui.si: rrpo KiHuesoro 6eHicpiuiapHoro BJiaCHH:Ka Ta CTpyKTypy 
BJiaCHOCTl Bl,UilOBi.UHO no BlfMOr 1IlfHHOro 3aKOHO,UaBCTBa. 

Ki11u,eoU.M 6e11e</Jiu,iap11U.M 011ac11u1<0M ToBapucTBa J o6Memeuoro Bi,a:noBmaJibHicTro 
" «KOMIIAHUI 3 YIIPABJllHIUI AKTIIBAMII «IOHIOH AKTIIB» €: 

~ · -""' 

; 

fpoMa,U.HHKa YKpai'HH Mym;eHKO OrreHa OrreKcaH,n:pisHa (peecTpauiH:HHH HOMep o6rriKonoi' 
KapTKH rrrraTHHKa rro,n:aTKiB 2758703947). T11n 6eHecpiuiapHoro norro,n:iHH.H: rrp.HMHH BHpilllaJihHHH 
BilJIHB. 

CxeMaTuque Jo6pameuuH CTpyKrypu BJiacuocTi ToBapucTBa J o6Memeuoro 
BmnoBmaJibHiCTIO «KOMIIAHUI 3 YIIPABJIIHIUI AKTIIBAMII <<IOHIOH AKTIIB» 

CT3HOM ua 31.12.2025 poKy 

TOBAPHCTBO 3 OI>MEJKEHOIO BI)JJIOBl,I(AJibHICTIO 
«KOMIIAHIJI 3 yrIP ABJIIHHJI AKTJ1BAMJ1 «IOHIOH AKTJ1B» 

(KOA €,WITOY 39335408) 

1,00% · ~ 99,00% · ~ 

rpoMaA.HHHH YKpa
0

iHH 
1,00% 

TosapucTBO 3 o6Me*euow 
KyueuKo CepriH BaJiepiHoBH'l . BiJJ.DOBi.uaJibHiCTIO <<JiA3HC 
,lJ,aTa HapOA)!(eHH.H 28.05 .1980 p. 

. 
IIP~» 

Kpai"Ha nocTiHHoro npO)!(HBaHHH - KoA €,WTIOY 39323790 
YKpa"itta 

~ 
99,00% 

rpoMaAHHKa YKpai"HH 
Myrn.euKo OJieua OJieKcauJJ.pisua 

(pe€CTpal..(iHHHH HOMep o6niKOBOi" 
KapTKH nnaTHHKa nOAaTKiB 

2758703947) 
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bujJopMau,ia npo me, 11u e cy6'e«m zocnooap10BaHHR: KOHmpollepoMly11acHuKoM 
He6aHKi6CbKOi' <jJiHaHC060i' zpynu; nionpU€MCm60M, Ul,O cmaHOBUmb cycniJzbHUU iHmepec: 

ToBapHcrno 3 o6Me)l{eHoIO Bi.urroBi.UaJibHicTIO «KOMITAH15I 3 YITPABJIIHH5I 
AKTI1BAMI1 «IOHIOH AKTI1B» He € KOHTponepoM/yqacHHKOM He6aHKiBCbK01 cpiHaHCOBOI 
rpyrrH; Ta He € rri.urrpH€MCTBOM, mo CTaHOBHTb cycrriJibHHH iHTepec Bi.UITOBi.UHO )l,0 HOpM 3aKOHY 
YKpa"iHH «Ilpo 6yxrarrTepcbKHH o6niK Ta cpittattcoBy 3BirniCTb B YKpa"itti». 

IH<jJopMau,iR npo HaRBHicmb y cy6'e«ma zocnooap10BaHHR MamepuHCbKuxloo 1tipHix 
KOMnaHiii i:J 1a1Ha11eHHRM HaiiMeHyBaHHR, opzaHi:Jau,iiiHo-npa6060i' <jJopMu, 
Micu,eJHQXOOJlceHHR (y paJi HQR6Hocmi): 

ToBapHcrno 3 o6Me)l{eHoIO Bi.urroBi.UaJibHicTIO «KOMITAHI5I 3 YITPABJIIHH5I 
AKTHBAMH «IOHIOH AKTHB» He Ma€ .uoqipttix KOMrrattiH:. 

ToBapHcrno 3 o6Me)l{eHoIO Bi.urroBi.UarrbtticTIO «.6A3l1C IlPAH,[J:» (Ko.u €,lJ:PilOY 
39323790) BOJIO.Ui€ qacTKOIO B CTaTYTHOMY KarriTarri ToBapHCTBa 3 o6Me)l{eHOIO Bi)l.ITOBi.UaJibHiCTIO 
«KOMITAHI5I 3 YITPABJIIHH5I AKTHBAMH «IOHIOH AKTHB» B po3Mipi 99,00%. 

j(y.JHKa ayoumopa m,ooo npaBUJZbHocmi po1paxyn«y npyoeHu,iiiHu.x noKaJHUKiB, 
BCmanoBJZeHu.x nopMamuBHo-npaBOBUM aKmoM HKI.{JJ<I>P OJZR BionoBionozo Buoy oiRJZbHocmi, 
1a 1Bimnuii nepioo (0JZJ1 npo<jJeciiinux y11acnu«iB punKiB KanimMy ma opzani:JoBanux moBapnu.x 
pUHKiB): 

3 16.02.2023 poKy i Ha rrepio.u .ui"i BO€HHOro CTaHY perym1TOp 3Yl1HHHB po3paxyHOK Ta 
rro.uaqy rrpy.ueHI.i;iHHHX HOpMaTHBiB, a TaKO)I{ 3Yl1HHHB rrpaB03aCTOCyBaHH51 3 :U:bOro Harrp51MKy. 

HaToMiCTb qHHHHM 3arrmna€TbC51 iHcTpyMeHT, 3arrpoBa)l.)l{eHHH rri.u qac .ui"i BO€HHOro CTaHy . . . . 
- HOpMaTHB JilKBl)l,HOCTl aKTHBlB. 

,lJ:llil crrpomeHH51 .Ui51JibHOCTi rrpocpeciHHHX yqacHHKiB Ha rrepio.u .ui"i BO€HHOro CTaHY 
HKU:Il<DP 3yrrHHHJia: 

• .ui10 pirneHH51 HKl...(Ilc:DP Bi.U 01.10.2015 poKy N2 1597 «Ilpo 3arnep.u)l{eHH5I IloJIO)KeHH51 
mo.uo rrpy .ueH:U:iHHHX HOpMaTHBiB rrpocpeciH:tto"i .Ui51JibHOCTi Ha cpOH)l,OBOMY pHHKY Ta BHMOr )l,0 
cHcTeMH yrrpaBJiiHH51 pH3HKaMH», 3ape€cTpoBaHoro B MiHicTepcrni IOCTH:U:i1 YKpa"iHH 28.10.2015 
poKy 3a N2 1311127756 (3i 3MiHaMH), a TaKO)I{ CKna.uaHH51 Ta rro.uaHH51 .uo HKU:Il<DP rrpocpeciH:HHMH 
yqaCHHKaMH 3BiTHHX .uaHHX mo.uo pe3yJibTaTiB po3paxyHKY rrpy.ueH:U:iHHHX HOpMaTHBiB, 
BCTaHOBJieHHX UHM pirneHH51M, Ta .uaHHX, Ha OCHOBi 51KHX 3)l.iHCHlOBaBC51 "ix p03paxyHoK; 

• rropyrneHH51 crrpaB 3a He)l,OTpHMaHH51 BHMOr mo.uo rrpy .ueH:u:iH:HHX HOpMaTHBiB, a TaKO)I{ 3a 
Heno.uaHH51, Herro.uaHH51 y BCTaHOBneHi cTpOKH Ta rro.uaHH51 He B rroBHOMY o6c513i .uo HKU:Il<DP 
3BiTHHX .uaHHX Ta iHcpOpMa:u:i1 rrpo pe3yJibTaTH po3paxyHKY TaKHX rrpy.ueH:u;iHHHX HOpMaTHBiB Ta 
.uaHHX, Ha OCHOBi 51KHX 3.UiHCHIOBaBC51 lX p03paxyHOK, mo Ma.JIO Mic:u:e .uo 16.02.2023 poKy; 

• rrpoBa.U)l<eHH51 y crrpaBax rrpo rropyrneHH51 BHMOr 3aKOHO.UaBCTBa Ha pHHKax KarriTany Ta 
opraHi30BaHHX TOBapHHX pHHKax, 51Ki 6yJIH rropyrneHi rri.u qac .ui"i BO€HHOro CTaHy )l,0 Bi.UHOBJieHH51 
BHMOrH mo.uo rro.uaHH51 rrpy.ueH:U:iHHHX HOpMaTHBiB. 

CKna.uaHH51 3BiTHHX .uaHHX 3a pe3yJibTaTaMH p03paxyHKY rrpy.ueH:U:iHHHX HOpMaTHBiB Ta "ix 
rro.uaHH51.UO HKU:Il<DP 3YITHH51€TbC51 16.02.2023 poKy. 

Bi.n.HoBneHH51 BHMOrn mo.uo rro.uaHH51 3BiTHHX .uaHHX, rrpoBa)l,)l{eHH51 y crrpaBax rrpo 
rropyrneHH51 BHMOr 3aKOHO)l,aBCTBa Bi.n.6y.ueTbC51 qepe3 90 )l.HiB nicn51 3aBeprneHH51 .ui"i BO€HHOro 
CTaHy' a CTpOK BHKOHaHml p03110p51)l.)l{eHb rrpo ycyHeHH51 rropyrneHb 3aKOHO)l,aBCTBa Ha pHHKax 
KaniTarry Ta opratti30BaHHX TOBapHHX pHHKax rrpO.UOB)l{Y€TbC51 Ha CTPOK .uo 90 .UHiB nicn51 
rrpH11HHeHH51 .ui"i BO€HHOro CTaHy. 

,n:mi KOHTpOnIO 3a cpiHaHCOBOIO crn6inhHiCTIO Ta Ha.uiH:HiCTIO rrpocpeciHHHX yqacHHKiB, Ha 
rrepio.u .ui"i BO€HHOro CTatty, BBe)l,eHO HOBHH HOpMaTHB niKBi)l.HOCTi aKTHBiB. BiH p03paXOBY€TbC51 3a 
BCTaHOBJieHOIO cpopMyJIOIO, 51Ka BKJIIOqa( rpornoBi KOIIITH, o6nirauil BHyTpiIIIHbOl Ta 30BHiIIIHbO"i 
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.nep:>I<aBHO'i Il03HKH, cpiHaHCOBi iHCTpyMeHTH Ta 3060B'JI3aHHJI npocpeciH:Horo yqacHHKa y 
Bi.[(HOllleHHi ,[(0 MiHiMaJibHOfO p03Mipy noqaTKOBQfO KaniTarry, BCTaHOBJieHoro 3aKOHO,[(aBCTBOM 
,[(JIJI Bi,nnoBi.[(HOfO BH.[(y npocpeciliH0°i ,niJIJibHOCTi Ha pHHKax KaniTarry Ta opraHi30BaHHX TOBapHHX 

pHHKax. 
HKIJ,Il<!>P BCTaHOBJieHo HacTynHi HOpMaTHBHi 3HaqeHHJI HOpMaTHBY niKBi,nHocTi aKTHBiB: 3 

01.10.2023 poKy- He MeHllle 0,5 . 
Bi)l.rroBi)l.HO )J,O PillleHHJI HauioHarrbHo'i KoMici'i 3 u;iHHHX narrepiB Ta cpoH)J,OBoro pHHKY 

«mo)J,O npy)J,eHu;iH:mrx HOpMaTHBiB npocpeciH:HOl )l.iJIJibHOCTi Ha pHHKax KaniTarry Ta opraHi3oBaHHX 

TOBapHHX pHHKax» N2 1221 Bi)l. 29.09.2022 poKy (i3 3MiHaMH) ToBapHCTBO po3paxoBy€ HacTynHi 

Il0Ka3HHKH: 

IloKaJHHK 

HopManrn Ji iKBi.D.HOCTi 

aKrnBiB (KY A) 

PoJpaxynoK 

p03paxosy€TbC.s! 3a BCTaHOBJleHOIO 

<lJopMyJlOIO, .s!Ka BKJ1l01.Ja€ rpoWOBI 

KOWTH, o6niraui'i BH)'TpiWHhoi' Ta 

30BHilllHbO'i .uep)f(aBHO'i n03HKH, 

<lJiHaHCOB i iHCTpyMeHTH Ta 

306oB'.si3aHH.s! npo<lJeciHHOfO yYaCHHKa 

y Bi.llHOWeHHi .llO MiHiMaJibHOro 

p03Mtpy no4aTKOBOfO KaniTany, 

BCTaHOBJleHoro 3aKOHO.D.aBCTBOM .ll.Jl.s! 

Bt.D.nOBl.ll.HOfO BH.ll.Y npo<lJeciHHO'i 

.ui.siJibHOCTi Ha pHHKaX KantTany Ta 

opraHhoBaHHX TOBaPHHX PHHKax 

HopMaTuene 
JeaqemIH 

3 0 I . I 0.2023 poKy 

>= 0,5 

Ta6JIHU:JI 2 

<l>aKTuque 
JuaqennH ea 

31.12.2025 poKy 

0,51 

CTa.HOM Ha 31.12.2025 poKy noKa3HHK HOpMaTHBY niKBi)l.HocTi aKTHBrn ToBapHcTBa 
Bl,[(Il0Bl)J,a€ HOpMaTHBHOMY 3HaqeHHIO. 

J(yM«a ayoumopa U(OOo aionoaionocmi po1Mipy cmamymnozo ma anacnozo Kanimany 
BUMOZOM 1aKonooaacmaa Y«paiilu 

Bionoaionicmb po1Mipy cmamymnozo Kanimany ycmanoB'lUM Oo«yMeHmOM 
,UJIJI o6niKy CTaryTHOrO KarriTany ToBapHCTBO BHKOpHCTOBY€ paxyHOK 6yxrarrTepCbKOro 

o6niKy 40 «3apeecrpoBaHHii (natl:oBH:ii) KaniTarr». 
CTaryTnnu KaniTaJI TosapncTea 3 06Me~eno10 si.unosi.uaJihHiCTIO «KOMIIAHUI 3 

YIIP ABJIIHIUI AKTHBAMH «IOHIOH AKTHB» cTauoM ua 31 rpy.um1 2025 poKy 
,. CKJia,lJ.a€ 7 500 000 (ciM MiJibHOHiB n'HTCOT THCHq) rpnBeHb 00 KoniHOK Ta DOBHiCTIO 

c<t>opMOB3HHH BHKJIJOquo rpornOBHMH KOIIITaMH, mo Bi.unosi.uac BHMOraM quuuoro 
3aKOHO,lJ.aBCTBa Ta BCTaHOBJieHHM uopMaTHBaM. 

HeornrnqeHHH KaniTarr ToBapHcrna CTaHOM Ha 31 rpy)l.HJI 2025 poKy Bi)l.cyTHitL 
HoBa pe)J,aKu;isr CrnTyTy ToBapHcTBa 3arnep)l.:>KeHa 3ararrhHHMH 36opaMH YqacHHKiB 

ToBapHcrna 3 o6Me:>KeHoIO Bi,nnoBi)l.arrhHicTIO «KOMITAHI.51 3 YITPABJIIHH.51 AKTl1BAMl1 
«IOHIOH AKTIIB» (IlpoTOKOJI N2 16/09/2020-1Bi)l.16.09.2020 poKy). 

Ayoumopu JaJHa'lalOmb npo aionoaionicmb po1Mipy cmamymnozo Kanimany 
Toaapucmaa ycmanoB'lUM OoKyMeHmOM. 

Ay ,!J;HTOp n i,nTBep)J,:>KY€ Bi)J,nOBi)l.HiCTb p03Mipy CTaTYTHOfO KarriTarry CTaTTi 63 
po3)l.iny 6 3aKoHy YKpa'iHH «Ilpo iHCTHTYTH cniJihHoro iHBecTyBaHHJI» N2 5080-VI Bi)l. 05.07.2012 
poKy (3i 3MiHaMH i ,[(OIIOBHeHHSIMH). 

Bnacnuu KanimaJl Toaapucmaa 1 06Memeno10 aionoaioanbnicm10 «KOMIIAH/Jl 3 
YIIPABJJIHHJI AKTHBAMH «JOH/OH AKTHB» CTaHOM Ha 31 rpy,nHsr 2025 poKy CTaHOBHTh 
7 792 THC. rpH. Ta c1rna)l,a€TbCJI 13: 

3apeecrpoBaHoro (natl:oBoro) KaniTany B po3Mipi 7 500 THC. rpH.; 
Pe3epBHoro KaniTarry B po3Mipi 16 THC. rpH.; 
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Hepo3rro.n:ineHoro rrpH6yTKY a po3Mipi 276 THC. rpH. 
Ay,n:HTOp rri.n:rnep,n:)Kyf ai.n:rroai,n:HiCTb po3Mipy anacHoro Karrirnny ToaapHCTBa 3 

o6Me)KeHOIO ai,n:rroai,n:anbHicTIO «KOMITAHUI 3 YITPABJIIHH5I AKTI1BAMI1 «IOHIOH 

AKTI1B» cTaHoM Ha 31.12.2025 poKy rryHKTY 5 p03,n:iny 3 «BHMOrn .n:o rroqaTKoaoro, CTaTYTHoro 
Ta BJiaCHOro KarriTany 3ruIBHHKa Ta niueH3iaTa» JliueH3iHHHX YMOB rrpOBa,LJ;)l(eHH.sI rrpocpeciiiHOl 

,n:i.sIJibHOCTi Ha pHHKax KarriTaJIY - ,n:i.sIJibHOCTi 3 yrrpaBJiiHH.sI aKTHBaMH iHCTHTYUiHHHX iHaecrnpia, 
3arnep,n:)KeHHX pimeHH.sIM HauioHaJihHOI KOMici1 3 uiHHHX rrarrepia Ta cpoH,n:oaoro pHHKY N2 92 ai.n: 
03 .02.2022 poKy. 

Bionoaionicmb pe1epanozo <Ponoy ma U(opbmux nepeo6a11enux aiopaxyaanb oo HbOZO 
ycmanoa11UM 001<.yMenmll.M 

Bi,n:rroai,n:Ho .n:o CrnTyTy ToaapHCTBOM crnopioeThC.sI pe3epBHH:ii cpoH,n: y po3Mipi, 
BCTaHOBJieHOMY ycTaHoaqHMH ,LJ;OKyMeHTaMH, ane He MeHIIIOMY .s!K 25 ai,n:COTKiB CTaTyTHOro 
KaIIlTaJiy. 

<DopMyaaHH.sI pe3epaHoro cpoH,n:y 3,n:i:iicHIO€Tbc.s1 3a paxyHoK :rnopiqHHX ai,n:paxyaaHb ai.n: 
~cToro rrpH6yTKy ToaapHcrna. Po3Mip r.uopiqHHX ai,n:paxyaaHb .n:o pe3epaHoro cpoH.n:y 
BH3HaqaeTbC.sI ycTaHOBqHMH ,LJ;OKyMeHTaMH, ane He MO)l(e 6yTH MeHIIlHM 5 ai,n:cOTKiB cyMH ~CTOro 
IIpH6yTKy. 

Pe3epBHHH cpOH,LJ; MO)Ke 36epiraTHC.sI B rpOIIlOBHX KOIIlTaX, B TOMY qHcJii Ha OKpeMHX 
.n:err03HTHHX 6aHKiBCbKHX paxyHKax, ai,n:KpHTHX oco6010, r.uo 3,LJ;i:iiCHIO€ yrrpaaJiiHH.sI aKTHBaMH 
iHCTHTyTiB crriJibHoro iHaeczyaaHH.sI, 6aHKiBChKHX MeTanax, y TOMY qHcJii Ha .n:erro3HTHHX 
paxyHKax y 6aHKiBCbKHX MeTanax, p03Mir.uyaaTHC.sI B .n:ep)KaBHi uiHHi rrarrepH, .n:oxi.n: 3a .s!KHMH 
rapaHTOBaHo Ka6iHeTOM MiHicTpia YKpai"HH, Ta uiHHi rrarrepH, .s1Ki rrepe6yaaIOTh y nicTHHry. 

Ay,n:HTop 3a3Haqae rrpo r.uopi~i ai,n:paxyaaHH.sI .n:o pe3epaHoro cpoH.n:y ToaapHCTBa a 2025 
poui a cyMi 2 THC. rpH., rrepe,n:6aqeHHX CrnTyTOM ToaapHcTBa 3 o6Me)KeHoIO ai.n:rroai,n:anI>HicTIO 
«KOMITAHI5I 3 YITPABJIIHH5I AKTI1BAMI1 «IOHIOH AKTI1B». 

Hoaa pe,n:aKui.s1 CTaTYTY ToaapHcTBa 3arnep,n:)KeHa 3araJihHHMH 36opaMH YqacHHKia 
Toaapttcrna 3 o6Me)KeHoIO ai.n:rroai,n:anI>HiCTIO «KOMITAHI5I 3 YITPABJIIHH5I AKTI1BAMI1 
«IOHIOH AKTI1B» (IlpoTOKOJI N2 16/09/2020-1 ai.n: 16.09.2020 poKy). 

Ayoumopu 1a1na11a10mb npo aionoaionicmb po1Mipy cmamymnozo 1<.animll.!ly 
Toaapucmaa ycmanoa11UM 001<.yMenmll.M. 

Iloanoma <ftopMyaanna ma cflllamu cmamymnozo 1<.animll.!ly 
3aperCTpOBaHHH (naiiOBHH) KaniTaJI 
CTaryTHHH KaniTaJI ToeapHCTBa 3 o6Me~eHOIO emnoemaJihHicTIO «KOMIIAHUI 3 

YIIPABJIIHIUI AKTHBAMH «IOHIOH AKTHB» CTaHOM Ha 31 rpyJJ.HH 2025 poKy 
CKJia}J.a( 7 500 000 (ciM MiJihHOHiB n'HTCOT THCH'I) rpHBeHb 00 KOniiioK Ta DOBHiCTIO 
ccJ>OpMOBaHHH BHKJllO'IHO rpOIIIOBHMH KOUITaMH, UJ,O emnoema£ BHMOI'aM 'IHHHOI'O 
JaKOHO)J.aBCTBa Ta BCTaHOBJieHHM HOpMaTHBaM. 

HeorrnaqeHHH KarriTan ToaapHcrna CTaHOM Ha 31 rpy,n:H.sI 2025 poKy ai,n:cyTHiit 

Bi,n:rroai,n:Ho .n:o Hosoi" pe,n:aKui1 CrnTyTy ToaapHcTBa, 3arnep,n:)l(eHoro 3araJihHHMH 36opaMH 
YqacHHKia ToaapHCTBa 3 o6Me)l(eHoIO ai.n;rroai,n:anI>HiCTIO «KOMI1AHI5I 3 YllPABJIIHH5I 

AKTI1BAMI1 «IOHIOH AKTI1B» (IlpoToKon N2 16/09/2020-1 ai,n: 16.09.2020 poKy), 
YqacHHKaMH ToaapHcTBa 6ynH oco6tt, iHcpopMaui.s1 rrpo .sIKHX Haae,n:eHa a Ta6JIHUi 3. 

Ta6JIHU.sI 3 

.M! 3acHOBHHKH (y'laCHHKH) ,ll;aui npo 3aCHOBHHKiB 3araJibHa cyMa 
qaCTKa B 

n/n TooapucTsa (y'laCHHKiB) ouectey (rpu •• ) 
CTaryTHOMY 
KaniTaJii (%) 

TosapHCTBO 3 o6Me:>KeHoIO € IOpH)l.H'-IHOIO oco6ol0 3ri)l,HO j3 

1 Bi)l.IIOBi)l.aJibHiCTIO «oa3HC 3aKoHo)l,aBcTBOM YKpa"iHH, 7 425 000,00 99 
Ilpaii)l.» KO)], 3a €1IPI10Y 39323790 

€ cpi3H"4HOIO oco6oIO 3fi)l.HO i3 

2 
KoBMb BMeHTHH 3aKoHo)l,ascTsoM YKpa"iHH, 

75 000,00 1 
BOJ10)l,HMHpOBH"4 peecTPaI.J,iHHHH HOMep 06JliKOB0°i 

KaPTKH IIJlaTHHKa no)l,aTKiB 
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3014102857 

BChOrO: 7 500 000,00 100 

KoBa.Jih Ba.JieHTHH Bono)lHMHpOBHq Ha6yB rrpaBo BJiacHocTi Ha qacTKy y CrnTyTHOMY 
KarriTa.Jii TOBAPl1CTBA 3 OEME)l{EHOIO BI,UITOBI,UAJibHICTIO «KOMITAHI5I 3 
YITP ABJIIHH5I AKTl1BAMl1 «IO HI OH AKTl1B» B po3Mipi 1 % Ha rri.ucrnBi ,UoroBopy KyrriBni­

rrpo.ua)Ky 1 % qacTKH y CTaTYTHOMY KarriTa.Jii TOBAPl1CTBA 3 OEME)l{EHOIO 
BI,UITOBI,UAJibHICTIO «KOMITAHI5I 3 YITPABJIIHH5I AKTl1BAMl1 «IOHIOH AKTl1B», 
yKna.ueHoro Mi)I( HHM Ta 1J,B€TKOBHM ITaBJIOM OneKciH:oBH:qeM 13.08.2020 poKy. 

,UaHi mo.uo YqacH11KiB T0Bap11crna crnHOM Ha 31.12.2025 poKy HaBe.ueHi B CTpyKTypi 

BnacHocTi ToBapttcrna. 
OTIKe cTal)'THHii KaniTaJI TosapucTea 3 o6Me~enoro Bi.llDOBi,llaJibHiCTIO 

«KOMIIAHUI 3 YIIPABJIIHIUI AKTIIBAMII «IOHIOH AKTIIB» cTattoM tta 31.12.2025 
poKy CKJia,llac 7 500 000 rpHBCHb 00 KoniiioK Ta DOBHiCTIO c<J>opMOBaHHH BHKJIIOqno 
rpomOBHMH KOmTaMu, m.o ei,llnoei,llac BHMoraM quHHOro 3aKOHO,llaBCTBa Ta BCTaHOBJICHHM 
HOpMaTHBaM. 

Ayoumopu 1a111a11a10mb npo oionooio11icmb po1Mipy cmamym11020 KanimaJly 
Tooapucmoa ycma110011UM OoKyMeHmaM. 

Ha oyMKY ayoumopio po1Mip cmamym11020 KanimaJly Tooapucmoa 1 06MeJ1ce11010 
·;. oionooioaJ1b11icm10 «KOMIIAH/Jl 3 YIIPABJIIHHJI AKTHBAMH «JOH/OH AKTHB» 

BiOnooiOa€ 6UM02llM llUllll020 JaKOllOOaocmoa ma BcmaHOBJlellUM llOpMamUBllM. 
l/acmKa oepJICaBU y cmamym110My KanimaJli Tooapucmoa oiocymHR. 

Bionooio11icmb cma11y Kopnopamuo11020 ynpao;zi1111R 11acmu11i mpemiu cmammi 12 7 
3aK011y YKpaiH.u «Ilpo pu11Ku KanimaJly ma opza11i:Jooa11i mooap11i puHKU>> 

CTau KopnopaTHBHOro ynpaBJiiHHH 

ToBapttcrno 3 o6Me)l(eHoIO Bi.urroBi.lla.JihHicTIO «KOMITAHI5I 3 YITPABJIIHH5I 
-~ AKTl1BAMI1 «IOHIOH AKTI1B» crnopeHo y ¢opMi ToBapttcTBa 3 o6Me)l(eHOIO . . . 

Bl)l,IIOBl)l,a.JlhHlCTIO. 
qHHHHM 3aKOHO)l,aBCTBOM He rrepe)l,6aqeHo p03KpHTUI i, Bi)l,IIOBi)l,HO, HaBe]leHHSI B 

ay JlHTOpChKOMY 3BiTi iH¢opMau;i1 rrpo CTaH KOprropaTHBHOfO yrrpaBJiiHHSI TOBapHCTB 3 o6Me)l(eHOIO . . . 
Bl]lIIOBl)l,a.JlhHlCTIO. 

Y 6epe3Hi 2020 poKy Hau;ioHa.JihHa KOMiciSI 3 uiHHHX rrarrepiB Ta ¢oH.UOBoro pHHKY 
3arnep)l,HJia Ko.ueKc KoprropaTHBHoro yrrpaBniHHSI, H:oro KJIIO'-IOBi BHMOrn i peKoMeH.uauii". 
Perym1rnp rri.uroTyBaB .uoKyMeHT crrinhHO 3 yKpa!HChKHMH Ta Mi)l(HapOJlHHMH eKcrreprnMH Ha 
OCHOBi KpaIUHX CBiTOBHX npaKTHK Ta p03po6oK B KopnopaTHBHOMY ynpaBJiiHHi. 

TaKO)I( HauioHa.JihHOIO KOMicie10 3 uiHHHX nanepiB Ta ¢oH.UOBoro pHHKY 6yno npttifHSITO 
PirneHHSI NQ 1291 Bi)], 30.12.2021 poKy «ITpo 3arnep.u)l(eHHSI CrnH.uapTy NQ 4 «KopnopaTHBHe 
ynpasniHHSI B npo¢eciifHHX yLiaCHHKax pHHKiB Kanirnny Ta opraHi3oBaHHX TOBapHHX pHHKiB. 
OpraHi3aUi 51 Ta ¢YHKUiOHyBaHH51 CHCTeMH BHyTpiIIIHhOfO KOHTpOJIIO B npo¢eciHHHX yqacHHKax, 
SIKi He HaJie)l(aTb .uo ni.urrpH€MCTB, mo CTaHOBJI51Th cycniJihHHH iHTepec Ta JlO CHCTeMHO Ba)l(JIHBHX 
rrpo¢eciHHHX yqaCHHKiB» . 

Bi.unoBi.UHO .uo CrnTyTy ToBapttcrna 3 o6Me)l(eHoIO BiJlIIOBiJlaJihHicTIO «KOMITAHI5I 3 
YITP ABJllHH5I AKTl1BAMl1 «IO HI OH AKTl1B» opraHaMH yrrpaBniHHSI ToBapucrna e 3aranoHi 
36opH yqacHHKiB Ta ,UHpeKTop T0Bapttc11Ba. 

BHI..UHM opraHoM ynpaBJiiHHSI e 3araJihHi 36optt yqacHHKiB ToBapHcTBa. 
PirneHHSI 3ar a.JihHHX 36opiB YqacHHKiB ToBapttcrna B 2025 poui npttii:Ma.JIHCSI y 

Bi.unoBi.UHOCTi .uo CrnTyry ToBapHcrna. 
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J(ompUMa1111a BUMOZ 11opMamua110-npaaoaux aKmia HKI(II</JP, U(O pezymo10mb nopaooK 
BU3Ha'le1111a 6apmocmi l/ucmux aKmu6i6 IC/ 

IIJ,0.11.0 sapTOCTi qucTHX aKTHBiB 
BapTiCTh q11cT11x aKTHBiB TOBap11crna crnHoM Ha 31.12.2025 poKy crnHOBHTh 7 792 THC. 

rpH., mo Bi.n:rrnBinae nincyMKY p03nirry I nac1rny EarraHcy T0Bap11crna Ha BKa3atty naTy. 
BapTiCTh q11cT11x aKTHBiB 6irrhIIIa Bin po3Mipy crnTyTttoro KaniTarry TOBap11crna crnHOM Ha 

31.12.2025 poKy, mo BinnoBinae BHMOraM qJ1HHOfO 3aKOHonaBCTBa. 

Ayn1nop11 ninrnepn)KYIOTh nocToBiptticTh, noBHOTY rn BinnoBinHiCTh q11HHOMY 
3aKOHonaBCTBY B ycix cyTTE:BHX acneKTax naHHX mono Bl13HaHmI, KrracmpiKaU,il Ta OU,iHKH aKTHBiB 
Ta 3060B' .SI3aHb. 

CHCTeMa BHyTpillIHbOro KOHTpomo 
B T0Bap11crni 3arnepn)Ketto HarmrnoBy pany HK opratty, BinnoBinarrhHOro 3a 3niiicHeH1U1 

ttarmr;:zy Tonap11crna (crnopettm1 opratti3au.iH:tto1 cTpyKTYPH rn o6paHHH qrrettiB Harmrnoso! pan11 
3arnepn)l{etto PiIIIeHHHM 3araJibHHX 36opiB yqactt11Kis ToBapHCTBa ITpoToKorroM NQ 25/12/25-1 sin 
25 .12.2025 po Ky). J(sopistteBa cTpyKTypa ynpaBniHHH nepen6aqae qiTKHH po3nonin ¢YHKU.ii1: 3 
6e3nocepentthoro ynpaBJiiHHH nornqHoIO ( onepau.iiiHOIO) niHJihHiCTIO T 0Bap11crna, HKi 3niHcttIOe 
BHKOHaBqH:H opraH, Ta <l>YHKU,iH KOHTpOJIIO 3a po60TOIO BHKOHasqoro opratty Ta iHIIIHX KepiBHHKiB 

TOBapHCTBa (y TOMY q11cm ninp03ninis KOHTpOJIIO Ta BHyTpiIIIHbOfO ayn11ry), HKi 3)].iHCHIOE: 
ttarmi:noBa pana. 

lml>OpMaU.iH npo UOB'H33HHX oci6 
BinnoBi.ll.HO no BHMOr MC.50 24 «P03KpHTTH itt<)JopMau.il npo 3B'snatti crnpoHH» rn MCA 

550 «I1oB'H3aHi CTOpOHH» MH 3BepTaJIHCh no ynpaBJiiHChKOro nepcottarry j3 3aTIHTOM mono 
Ha)J,aHHH CTIHCKY ITOB'H3aHHX oci6 Ta, 3a HMBHOCTi TaKHX oci6, xapaKTepy orrepau.iH: 3 HHMH. 

3rinHo MC<I>3, noB'H3aHHMH cTopoHaMH BBa)KaIOThCH: rrinrrp11eMCTBa, mo 3Haxo)J,HThCH nin 
KOHTponeM a6o 3HaqHHM BITJIHBOM im1rn:x oci6 ; ninnpHE:MCTBa a6o ¢i311qHi oco611, ll.l,O npHMO a6o 
orrocepe)J,KOBaHO 3)],iHCHIOIOTh KOHTpOJih ToBapHCTBOM a6o cyrrrno BITJIHBaIOTh Ha H:oro 
niHn1>tticT1>, a TaKO)l< 6nmhKi qnett11 pon11tt11 rnKo1 ¢iJ11qttOI oco611. 

Iml>0pMaU.iH mo.11.0 nos'HJauux oci6 TosapHCTBa uacrynua: 

lml>opMau,iR npo BJJacuuKiB Ta KepisuuKa TosapucTBa 
Ta6n11u.H 4 

llOBHeHanMeHyBaHHSI lueHTmj>iKauiHHHH 
Micue3Haxo.u.,..eHHH t0pn.u.n•rno'i 

t0pn.u.n•rnoi oco6n - BJiacttnKa KO.U. IOpH.llH'IHOi 
oco6n 11n nacnopTHi .u.aHi <l>hH'IHOi 

1facTKa B 
(aKuio1-1epa, y11acHHKa oco6H - BJJaCHHKa 

oco6u, npo HKY no.u.acrbCH 
CT3TyTHOMY 

.N'2 TosapncTBa 'IH nph1rnm.e, TosapncTBa a6o 
iH<l>OpMaUiH (cepiH i HOMep 

Kanirnni 
3/11 iM'H, no 6aTbKOBi <l>i3H'IHO'i peccTpauiHHnu 

nacnopTa, .u.aTa BH.U.a'li Ta 
KOMnaHi'i3 

oco6H - BJiacHnKa (aKuiottepa, HOMep o6JiiKOBOi ynpaBJiiHHSI 
y11acunKa) Ta noca.u.oso'i oco6u KapTKH nJiaTHHKa 

HanMeHysauusi opraHy, m.o uoro 
aKTUBaMu, 0/o 

TosapncTsa 110,llaTKiB 
BU,ll3B) 

'----

DIBnac1rnKn - <f>i3H'IHi oco6u 

D KytteHKO Ceprii1 Barrepii1oBH4 2936806298 I 
flacnopT N2011934374, BH.UaHHH 06 

1,00 
4epBHH 2025 poKy 

DI BJiaCHHKH - t0pH.u.u11ui oco6u - - -

D TosapHCTBO 3 o6Me)!(eHOIO 

I 

04073, M. KH'iB, flpocneKT CTenaHa 
si.nnosi.narrbHiCTIO «l>A3l1C 39323790 99,00 

ITPAH)J;» 
I>att.nepH, 6y.n. 9 

D KepiBHHK KOMnauii 3 

I ynpaBJiiHHSI 3KTUB3MH 

D 
flacnopT cepi'i MEN~ 357816, 

EyraKoBa TernHa Cepri1BHa 3215015484 
BH.UaHHH CoJlOM ' HHCbKHM PY ry 

0,00 
MBC YKpa'iHH BM. KHrni 23.01.2004 

pOKY 
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IDIYcboro: 100,00 

OnepauiH: 3 TIOB ' .SI3aHHMH CTOpOHaMH TosapHCTBa, mo BHxon.si:n. 3a Me)l(I HOpMfillbHOi' 

ni.si:JibHOCTi B 2025 poui, He BCTaHOBJieHO. 

B npoueci rrepesipKH cpiHaHcoso'i 3BiTHOCTi TosapHcrna, B iHcpopMaui"i mono rrepeJiiKy 

rros'.si:3aHHX oci6 Ta orrepauiii 3 TaKHMH oco6aMH HesinrrosinHOCTeH He BCTaHOBJieHO. 

lm/JopMau.m U(OOo no«'R1a11ux ocio ma onepau.iu iJ 11UMu 11a«eOe11a « IlpUMimKax oo 
</Ji11a11co«oi' 16im11ocmi To«apucm«a. 

lml>opMaQiH npo HaHBHiCTb DO}J,IU nicJIH }1,aTH 6aJiaHcy' HKi He 3Haif mJIH 
BiJJ.o6pa'.lKCHHH y cl>iuaucoBiH 3BiTHOCTi, npoTe MO'.lKYTI> MaTH cyTTCBHH BDJIHB Ha cl>inaHCOBHH 
CTaH 

TpHBa.Jii cTb Ta BIIJIHB siil:HH 3a.JIHIIHUOTbC.SI HeBH3Ha1:leHHMH, mo He no3BoJI.si:e 3 nocTaTHiM 
CTyrreHeM n ocTOBipHOCTi ouiHHTH o6c.si:rH, TpHBfilliCTb i T.Sl)l(KiCTb UHX HacJiinKiB, a TaKO)l( "ix BIIJIHB 

Ha cp iHaHCOBHH CTaH Ta pe3y JihTaTH ni.si:JibHOCTi TosapHcrna B Maii6yTHix rrepionax. 
KepiBHHUTBO TosapHcrna snesHeHe, mo BOHO B)l(HBae Ta 6yne B)l(HBaTH y cix Heo6xinHHX 

3axoni s nn.si: 3a6e3rre1:leHH.S1 cTa6inbHOi' ni.si:nbHOCTi TosapHCTBa Ta oTpHMaHH.SI noxonis. 
,._ Imni rronii' rricm1 naTH 6a.JiaHcy' mo MQ)KYTb MaTH cyTTeBHH BIIJlHB Ha cpiHaHCOBHH CTaH 

T > 

TosapHcTBa no 3MBi yrrpasniHCbKOro rrepcoHa.rry , 6ynH sincyTHi. 

IHcl>opMaQiro npo uaHBHiCTb Ta o6csrr uenepeJJ.6a'leHHX aKTHBiB Ta/a6o 3060B'H3aHb, 
HMOBipHiCTb BH3H3HHH SIKHX ua 6aJiaHci c }1,0CT3THbO BHCOKOI-0, niJJ. qac nepeBipKH ue 
BHHBJieuo. 

MMoBipuicTh BH3Hauusr ua 6aJiauci ToBapHCTBa HenepeJJ.6aqeuux aKTHBiB Ta/a6o 
3060B1H33Hb JJ.y'.lKe HH3hKa. 

lucl>opMaQiH npo H3HBHicTb iumux cl>aKTiB Ta o6cTaBHH, HKi MO:iKyTb cyTTCBO 
BDJIHHYTH ua JJ.iHJ11>uicT1> ToBapucTBa 3 o6Me'.lKeuoro BiJJ.noBiJJ.aJ11>uicTro «KOMilAHI.SI 3 
YilP ABJllHIUI AKTIIBAMII «IOHIOH AKTIIB» 3a rnepn)l(eHH.SIMH yrrpasniHCbKOro 

rrepcoHa.JIY y Mau6yTHhOMY uacrynua: 
y 38 ' .Sl3KY 3 BiHCbKOBHM BTOprneHH.SIM 24 moTOro 2022 po Ky pociH:cbKOi' cpenepauii' Ha 

TepHTopi10 YKpa°iHH 6ys sseneHHH siH:cbKOBHH CTaH, B TOMY 1:lHCJii pi3Horo THIIY o6Me)l(eHH.SI. 

ITepe6ir BOeHHHX niH: MO)l(e cyrreso BIIJlHHYTH Ha orrepauiH:ae cepenomi:me s Kpai'Hi, rrpmsecTH 

no CKOp01:leHH.SI aKTHBHOCTi y rreBHHX ceKTOpax eKOHOMiKH, 3HH3HTH IIOIIHT Ha OKpeMi TOBapH Ta 

IIOCJiyrn, a TaKO)l( rrinsHmHTH pH3HK CIIOBiJlbHeHH.SI eKOHOMi1:lHOro 3pOCTaHH.SI Ta peueci'i y 

KJ110qosHx eKOHOMiKax YKpai'ai Ta cBiTy . 

OuiHHBlllH sci pH3HKH, YnpasniachKHH rrepcoaa.JI TosapHcrna rrpHxonHTh no BHCHOBKY 

rrpo o6Me)J<eHHH BIIJIHB cpaKTopiB, .SIKi MO)l(YTb BIIJlHHYTH Ha 6e3rrepepBHiCTb ni.si:JlbHOCTi 

TosapHCTBa. 3 ypaxysaHH.SIM 3ara.JihHoro BIIJIHBY Ha eKOHOMiKy YKpai'HH, rroniH: mo sin6ysaIOTbC.SI 

Ta qacTKOBO MO)l(yn. BIIJIHttyTH aa o6c.si:r noxony TosapHcTBa rrpornroM 2026 poKy, y TosapHcrna 

sincyTHi 01:liKyBattH.SI Ta rrincTaBH Ha OCHOBi .SIKHX, MO)J(JIHBO 6yno 6H crnepn)l(yBaTH rrpo Te ' mo 
icaye cyrresa HeBH3Ha1:leHiCTb CTOCOBHO rroniH: L[H YMOB, mo MO)l(YTb IIOCTaBHTH rrin 3Ha1:lHHH 

cyMHiB 3naTHiCTh TosapHcrna rrponos)l(yBaTH cso10 ni.si:nhHiCTb 6e3rrepepsHo. 

lll,oJJ.o MO'.lKJIHBOCTi ( cnpoMO'.lKHOCTi) ToBapucTBa 6e1nepepBuo JJJ.iifcuroBaTH CBOI-O 
JJ.iHJihHiCTb npOTHroM uaii:6JIH'.lK'IHX 12 MiCHQiB 

ITpHrrymeHH.SI rrpo 6e3rrepepsHicTb ni.si:nhaocTi po3rn.si:naeThC.S1 aymnopoM y sinrrosinHocTi 

no MCA 570 «ne3rrepepsHicn. ni.si:nbHOCTi» (rrepern.si:ttyTHH) .si:K rnKe, mo TosapHcrno 
rrpO.ll,OB)l(yBaTHMe CBOIO ni.si:JibHiCTb y 6JIH3bKOMY Mail6yTHbOMy, He MaIOqH Hi HaMipy, Hi IIOTpe6H 

JiiKBinysaTHC.SI a6o rrpHIIHH.SITH i"i. <l>iHaHcosa 3BiTHiCTb Tosapwcrna rrinroTOBJieHa BHXO.lJ..SI1:lH 3 

rrpHrrymeHH.SI 6e3rrepepsaocTi ni.si:JlbHOCTi. YrrpasJiiHChKHH rrepcoHa.JI TosapHcrna rrrraaye 

B)l(HBaHH.SI 3aXOJJ;IB nm1 IIOKpameHH.SI IIOKa3HHKiB ni.SIJibHOCTi Ta rrona.JiblllOrQ p03BHTKY 
TosapHcrna. 

12 



- - , 

3i6paHi .UOKa3H rn aHani3 .uij{JibHOCTi TosapHcrna He .UaJOTh ay.llRTOpaM m.ucrns 
cyMHiBaTHCb B 3.UaTHOCTi TosapHCTBa 6e3nepepsHo npo.uos)KyBaTH osoIO .uij{JihHiCTh. 

BHKOpHcrnsy JOqH 3BHqaifHi npoue.uypH rn 3ri,UHo aHani3y cpiHaHcosoro crnHy TosapHcTBa 

MR He 3HaliIIIrrH .UOKa3iB npo nopyrneHHj{ npHHU:Hnis cpyHKuioHysaHHj{ TosapHcTBa. 

He BHOCHqH .uo.uaTKOBHX 3acTepe)KeHb .uo U:bOfO BHCHOBKY' 3BeprneMO ysary Ha Te, mo B 
y Kpa1tti icHye aesnesHeHiCTb mo.uo MO)KJIHBOro MaH:6yTHbOro HanpHMKY BHyTpiIIIHbOl 
eKOHOMiqHOl norriTHKH, HOpMaTHBHO-npaBOBOl 6a3H Ta p03BHTKY norriTHqHOl CHTyauiL MH He 

MaeMO 3MOrn nepe.u6aqHTH. MO)KJIHBi MaH:6yTHi 3MiHH y U:HX YMOBaX Ta lX BnJIHB Ha cpiHaHCOBHH 

crnH, pe3yrrhTaTH .uiHrrhHOCTi rn eKoHoMiqHi nepcneKTHBH TosapHcTBa. 
beHTHcl>iKauii Ta ouiHKH ay.[l.HTOpOM pH3HKiB cyrrrnoro BHKpHBJICHHH cl>iuaucoBoi 

3BiTHOCTi BHacJii.[l.OK maxpaiiCTBa 
11i.u qac BI.fKOHaHHH npoue.uyp ouiHKH pH3HKiB i nos' H3aHOl 3 HHMH )liHJibHOCTi )lJIH 

oTpHMaHHH po3yMiHHH cy6' E:KTa rocno.uap10saHHj{ Ta H:oro cepe.uosHma, BKJIJOqruoqI.f H:oro 
BHyTpirnHiH KOHTporrh, j{K U:bOro BHMarae MCA 315 «l.ueHTHcpiKauiH rn ouiHIOBaHHH pH3HKiB 
cyrrrnoro BHKp11srreHHj{ qepe3 po3yMiHHH cy6'eKTa rocno.uapIOBaHttj{ i H:oro cepe.uoBHma>>, ttaMH 
6yrrH BHKOHaHi npoue.uyp11 Heo6xi.uHi )lJljl OTpHMaHHH iHcpopMauii', HKa BHKOpHCTOBysanacH ni.u qac 
i.ueHTHcpiKaui1 p11311Kis cyrresoro BHKp11srreHHH BHacrri.uoK IIIaxpaikrna y si.unosi.uHocTi .uo MCA 

240 «Bi.unoBi.UaJibHiCTb ay.u11Topa, mo CTOCYE:TbCH IIIaxpaH:crna, npH ay.u11Ti cpiHaHCOBOl 
3BiTHOCTi». HaMH 6yrr11 no.uaHi 3an11T11 .uo ynpasrriHChKoro nepcoHarry rn iHIIIHX npauiBHHKiB 
TosapHCTBa, HKi Ha HaIIIy )lyMKy, MO)KYTb MaTH iHcpopMauiIO, HKa, HMOBipHO, MO)Ke .uonOMOITH 

npH i.ueHTHcpiKauil p113HKiB cyrrrnoro BHKpHBJieHHH B Hacrri.uoK IIIaxpaifcTBa a6o nOMHJIKH. HaMH . . . . . . 
BHKOHaHl aHaJilTJ1qH1 npou:e.uyp11, B TOMY q11cm no cyT1 3 BHKOpHCTaHHHM .ueTaJI130BaHHX .uaHHX, 
cnocTepe)KeHHH Ta iHIIIi . M11 0Tp11Marr11 po3yMiHHH 30BHiIIIHix l!HHHHKiB, .uiHrrhHOcTi cy6 ' rnrn 

rocno.uap10saHHH, CTPYKTYPY H:oro BrracHOCTi rn KopnopaTHBHOro ynpasrriHHH, CTPYKTYPY rn 
cnoci6 cpiHaHcysaHHH, o6rriKOBY norriTHKy, uirri Ta CTpaTeri1 i nos'H3aHi 3 HI.fMH 6i3HeC-pH3HKH, 
ouiHKI.f Ta OfAA)lll cpiHaHCOBHX pe3yJihTaTiB. 

M11 He OTpHMaJIH )l0Ka3iB o6CTaBHH, HKi MO~Tb CBi)lqI.fTll npo MO)KJIHBiCTb Toro, mo 
cpittaHCOBa 3BiTHiCTb MiCTHTb cyrrrne BHKpHBJieHHH BHacrri.uoK IIIaxpaH:crna. 

lumi IlHTaHHH 

Ocuoaui aioo.Mocmi npo ayoumopcbKY </Jip.My ma y.Moau oozoaopy ua npoaeoeHHR 
ayoumy 

OcuoBui Bi.Ll.OMocTi npo ay.Ll.HTopcbKY cl>ipMy ttase.uetti s Ta6rr11ui 5. 
Ta6rr11uH 5 

.N'!! 
IIOKa3HHK 3uaqeuusi 

1/n 

110BHe ttaH:MeHyBaHHH Ta Tosap11crno 3 o6Me)KettoIO si.unoBi.uarrotticTIO 
1 i.ueHTHcpiKauiH:HHH KO,ll IOpH,llll~Ol «Ay.UHTOpCbKa cpipMa «lMOHa-Ay.u11rn, 23500277 

oco611 

BKJ110qeHo .uo PeecTpy ay.uHrnpis rn Po1.L1.iJI «Cy6'eKTH ay.u11rnpcbK01 .uiHrrhttOcTi» 
cy6' E:KTiB ay.u1nopCbKOI .uiHJibHOCTi, 24.10.2018 poKy, N20791; 
,UaTa BKJIJOqeHHH Bi)lOMOCTeH .uo Po1.[l.iJI «Cy6'eKTH ay.u11rnpcI>KoY .uiHrrI>ttocTi, HKi 

2 PeeCTPY, HOMep B PeecTpi MaIOTb npaso npoBO)lllTI.f o6oB' H3KOBHH ay )lllT 
cpiHaHcosoY 3BiTHOCTi» 13.12.2018 po Ky, N20791 

11pi3BHme, iM1H, no 6aTbKOBi Berr11qKo Orrora Borro.u11M11pisHa 
reHeparrbHOro .u11peKTOpa 

3 
HoMep peecTPauiY y PeecTpi 100092 
ay,UHTOpiB Ta cy6'eKTiB ay.u11rnpcbKOl 
.UiHJibHOCTi (P03)liJI «Ay.UHTOpH») 

4 11pi3BHme, iM'H, no 6aTbKOBi P11qeHKO Ha.uiH M11Korrai'BHa 

ay.u11Topa, HKHH TIPOBO.UHB 
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ay)l,HTOpCbKY rrepeBipKy 

HoMep peec-rpau;il y PeecTpi 101839 
ay)l,HTOpiB Ta cy6'€KTiB ay)l,HTOpCbKOl 
)l,iSIJThHOCTi (P03)l,iJT «Ay)l,HTOpH>>) 

5 Micu;e3Haxo.z:r>KeHHsi: 01030, M. KHi'B, Byn. IlHporoBa, 2/37 
6 <DaKTHqHe Micu;e p03TallIYBaHHSI 02140, M. KHi'B, rrpocrreKT M. oa:>KaHa, 26, od>. 95 
7 Tened>oH/ d>aKc 044 333-77-07 
8 E-mail mail~imona-audit. ua 

9 Be6-caH:T www.imona-audit.ua 

3ri.n:Ho 3 .D:oroBopoM N2 26-1111 Bi)], 26 JTHCTOrra)l,a 2025 po Ky rrpo rrpoBe)l,eHHSI ay )l,HTY 
(ay)l,HTOpCbKOi' rrepeBipKH) ToBapHcTBo 3 o6Me:>KeHoIO Bi)l,rroBi)l,aJThHiCTIO «Ay)l,HTOpCbKa ¢ipMa 
«lMoHa - Ay.nHT», mo BKJI10qeHe .no Po3.niniB PeecTpy ay)l,HTopiB rn cy6'€KTiB ay.ninopchKoi" . . 
)l,lSIJlhHOCTl, a CaMe: 

P03.nin: Cy6'eKTH ay.nHTopcbKoi' )l,iSIJThHOCTi (HoMep peecTpau;il y PeecTpi rn .narn BKJI10qeHHSI 
Bi)l,OMOCTeH: .no p03)l,iny PeecTpy N2 0791 Bi)], 24.10.18 poKy); 

Po3.nin: Cy6'eKTH ay.nHTopcbKoi" .nisinhHOCTi, siKi MaIOTh rrpaBo rrpoBO)l,HTH 060B1S13KOBHH: 
ay.nHT ¢iHaHcoBoi" 3BiTHOCTi (HoMep peecTpau;il y PeecTpi rn )],am BKJIIOqeHHSI Bi)l,OMOCTeH: .no 
p03.niny PeecTpy N2 0791 Bi)], 13.12.18 poKy), rrpoBeno He3ane:>KHY ay)l,HTOpChKY rrepeBipKy 
rrepBHHHHX Ta ycrnHoBqHx )l,OKyMeHTiB, 6yxranTepCbKOro o6JTiKy Ta ¢iHaifCOBHX 3BiTiB 
Toaap.HCTBa 3 o6Me:>KeHoIO ai.nrroai.nanhHicTIO «KOMITAHI5I 3 YITPABJIIHH5I AKTHBAMH 
«IOHIOH AKTHB» y cKna.ni: EanaHcy (3Biry rrpo ¢iHaHCOBHH crnH) CTaHOM Ha 31 rpy)l,HSI 2025 
poKy, 3BiTy rrpo ¢iHaHcoai pe3yJTbTaTH (3BiTy rrpo cyKyrrHHli .n:oxi.n) 3a 2025 piK, 3aiTy rrpo pyx 
rpOlllOBHX KOlllTiB 3a 2025 piK, 3Biry rrpo BJTaCHHll KarriTaJT 3a 2025 piK i IlpHMiTOK )l,0 ¢iHaHCOBOl 
3BiTHOCTi 3a 2025 piK Ha rrpe.nMeT ITOBHOTM, )l,OCTOBipHOCTi Ta Bi)l,ITOBi)l,HOCTi qHHHOMY 
3aKOHO)l,aBCTBY i BCTaHOBJTem:IM HOpMaTHBaM. 

PiqHa ¢iHaHcoaa 3BiTHiCTh ToaapHcrna 3 o6Me:>KeHoIO Bi.nnoai.nanhHicTIO «KOMITAHI5I 3 
YI1PABJIIHH5I AKTHBAMH «IOHIOH AKTHB» 3arnep)l,)l<eHa KeprnHHKOM ToaapHCTBa 14 
ciqHsi 2026 poKy. 

PeecTpi ay )l,HTOpiB rn 

reuepanhHHil)lHpeKTOp 
(HoMep peecTpau;ii" y PeecTpi ay.ninoprn rn 
«Ay ,llHTOpm>) 100092) 

,ll,aTa CKna)laHHH 3siTy HeJane~uoro ayllHTopa 

(Po3)l,in 

(Po3.llin 

30 cil.fHH 2026 poKy. 
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J{o,!laToK I 
.!lO H auioHanbHoro no110:.Ke1nu1 (cTaH.!lapry) 
6yxrrunepcbKOro o6mK}' I "Jaranbtti BHMOnt .!l.O Quttattcoeoi 3e1THOCTi 11 

niJlnpHCMCTBO 

TepHrnpi• 

)laTa (piK, MiC•Ub, 4HCno 

_T~O~B:::_'~'K~Y~A.:_"l~O~H~I~O~•~l~A~KT:..:..::B~B~"~~~~~~~~~~~~~~~~~~~~~- 3a€)lPnOY 
_K_H_i_a ,~n_e4_e~pc-•K_~_1il...!..p-_H ________________________________ JaKATOT1T 

Opratt iJauii11w-npaaoaa cjlopMa rocnoAap1-0aaHH• ToaapHcTBo 3 06MeJKeH010 aiAnoaiJ1anhtticT1-0 Ja Kon<1>r 
BHJI eKoHoMi•rnoi' Jli•nhHOCTi _Y_nLp_aa_n_i_HH_•_4L1o_H~J1~a-~_rn __________________________ Ja KBE,!l 

CepeJIH• Ki!lhKiCTL npauiBHHKiB ..::.5----------------------------------
AJlpeca, TenecjloH npoaynoK JTa6oparnpHHH, 6yJ1. I, Kopnyc 3 Ta 4, nEYEPCbKV!H P-H, M. KYITB , 0 11 33, YKpaiHa 0443708737 
0JIHHHU• BHMipy : me. rptt. 6eJ J1CCJ1T1<osoro JHaKa (oKpiM poJJliny IV 3siry npo cjl iHaHcosi peJynbTarn (3airy npo CYKYTIHHH JIOXiJI) (cjlopMa N!l2), 
rpowoai TIOKaJHHKH •Karo HaBOJl•ThC• B rpHBHJJX 3 KoniilKaMH) 

CKmu1e1w (1po6Hrn no3H34KY "v" y BiJ1noaiJ1Hiil KnirnHui): 

Ja HauioHanbHHMH OOJIOlKCHH•MH (cra1mapra~rn) 6yxranTepCbKOro o6niKY 

3a MiJKHapOJIHHMH CTattnapTaMH <IJiHaHCOBOI 3BintOCTi 

lian a11c (3aiT npo cjli11a11cos11ii cra11) 

11a 31 rpyJlnH 2025 p 

KO)lYI 
) 2026 I 01 I 01 

39335408 
UA80000000000624772 

240 
66.30 

<l>opMa .11'1 I Ko11 1a )lKY Jl I 180 1001 

KoJ1 Ha no•rnTOK Ha 1<i11eub 

AKTHB nH,!lK3 3B iTlrnro ncn ionv 1eiTHoro nepio11v 

I 2 3 4 
I. Heo6opo111i aKme11 

He1'rnTepianb1-1i aKntsH IOOO I I 

nepsic1-1a sapTiCTb 100 1 7 7 

HaKOnHtleHa aMOpTH3auur 1002 6 6 

He3asepwe1-1i KaniTaJlbH i i1-1eeCTHUii' 1005 - -
..., ,;cHOBHi 3aco6H 10 10 - -

nepaicHa aapTiCTh 101 1 - -
3HOC 1012 - -

ltteecn1uiihia HepyxoMicTb 1015 - -
nepa iCHa aapTiCTb iHaecmuiilHoi' Hepyxo.11ocTi 1016 - -
3HOC iHBecrnuiilHoi' HepyXOMOCTi 1017 - -

)loarocTpOKOBi 6ionori•IHi 3KTHBH 1020 - -
nepsicHa eapTiCTb .llOBfOCTpDKOBHX 6ionori4HHX 3KTHBiB 102 1 - -
HaKOnHl1e1-1a aMopnnauiR .noerocTpOKOBHX 6ionori t1HHX aKTHBiB 1022 - -

nosrOCTpOJWBi 4>iHaHCOBi iHeecrnuit 

•Ki o6niKOBYIOThC• 33 MeTOJIOM Y'lacTI B KaniTani 

iHWHX ni.nnpHCMCTB 1030 - -
..... JHWI cjliHaHCOBi iHeecrnui'1 1035 - -

3a6oproaaHiCTb 33 BHeCK3MH JIO CTaryrnoro KaniTany iHWHX ni)lnpHCMCTB 1036 - -
)losrocTpoKoea J1e6irnpcbKa 3a6oproeaHicTh 1040 - -
BiJ1cTpoqe11i no)laTKOBi aKTHBH 1045 - -
fyJIBiJI 1050 - -
BiJ1CTPO'leHi aKsi1HuiilHi e11Tparn 1060 - -
3anHWOK KOWTiB y ue1npaniJOB3HHX CTpaXOBHX pe3epBHl1X cl10H)lax 1065 - -
lttwi 11eo6oporni aKTHBH 1090 - -
Ycboro 1a p03JliJlOM I !095 I I 

II. 06oooTtti a1<-rne11 
3anacn 11 00 -

eHpo6HH4i 1anacH 1101 -
He3aeepweHe anpo6HHUTBO 1102 - -

... _ rornea npoJlyKui• 1103 - -
TOBapH 1104 - -

noTOllHi 6ionori1.1tti aKTHBH 1110 - -
Jleno3HTH nepeCTpaxysa1rn~ 111 5 - -
BeKceni oJ1ep>KaHi 1120 - -
)le6irnpc•Ka 1a6oproeaHiCTb 3a npoey1n1i10, rnaapH, po6orn, nocnyrn 1125 175 238 
,[1e6irnpc•Ka 1a6oproaa11icTh Ja po1paxy11KaM1i: 

1a s11J1att11M11 aeaHcaMH 1130 12 46 

3 610J1JKeTOM 1135 - -
y TOMY 411cni 3 no)laTKY Ha nptt6yTOK 1136 - -

)le6irnpc•Ka 1a6oprosaHiCTb 3a po3paxyHKBMH 3 Hapaxoeairnx JIOXOJliB 1140 - -
)le6iTOpCbKa Ja6oproeaHiCTb 33 p03paxyttK3MH j3 BHyTpiwHix po1paxyHKiB 11 45 - -
lttwa noT04Ha J1e6irnpcbKa 3a6oproeaHiCTh 1155 5 494 5 440 

TI0Tol1Hi cf>iHaHcoei iHsecn1uii 1160 - -
fpowi Ta ix eKeieanel·ITH 1165 2 114 2 100 

rOTIBKa 1166 - -
paxyHKH B 6aHKax 1167 2 114 2 100 

811Tpant Maii6yrnix nep10J1is 1170 -
YacTKa nepecTpaxOB>tKa y cTpaxoe11x pe1epsax 1180 - -

y TOMY 411cm a: 

pe3epeax JlOBfOCTDOKOBHX 306oe 1 J133Hb 1181 -
pe1epeax 16HTKiB a6o pe1epeax HaJlCJKHHX ewnnaT 1182 -



pe3epaax HeJapo6neH11x npeMiH 1183 - -
iHWllX CTpaXOBllX pe3epaax 1184 -

1 HWi o6opoTHi aKTllBll 1190 - -
Ycboro 13 poJll iJJoM II I 195 7 795 7 824 

Ill. Heo6opoT11i a1<T11en, vro 11Mvea11i 11nn r1P o11alKv, Ta rnvn11 e116VTT11 1200 - -
'63nanc 1300 7 796 7 825 

nac11e Ko11 Ha no'laTOK Ha Kineub 

llH1IK3 1eiT11oro nc11io11v JBiTtrnro nepio.av 
I 2 3 4 

I. Bn acnnil Kanirnn 

3apeccmoeairnll (nalloa11 ll) Kan iran 1400 7 500 7 500 

B11ecK11110 11e1apeccTpoaa11oro CTaTVTHOro KaniTany 140 1 - -
KaniTan y llOOUiHKax 1405 - -
)lo){aTKOBllH KaniTan 14 10 - -

eMiciHHllH llOXill 141 I - -
HaKonw1eHi KYDCOBi piJHHUi 14 12 -

Pe1epeH11ti KaniTan 14 15 14 16 
Heoo1no1lineH11H np116VTOK (HenoKmlTllH J61<TOK) 1420 246 276 
Heonna'leHHH KaniTan 1425 ( - ) ( - ) 
BHJT)11.1eHHH KaniTan 1430 ( - ) ( - ) 
IHwi peJepa11 1435 - -
Ycboro 33 JJOJJl iJJoM I 1495 7 760 7 792 

JJ. IloerocrnoKoei Jo6on' sr Ja11HS1 i Ja 6eJne1-1eHHS1 
BillCTPO'leHi nollaTKoai Jo6oa'•JaHH• 1500 - -
nettciHtti Jo6oe '.sr3aHHJI 1505 - -
)loerocTOOKOBi KPe){J<TH 6attKie 15 10 - -
IHwi JIOarocmoKoai Jo6oa'•1aHtt• 15 15 - -
JloerocTPOKoei Ja6e:meqeHHR 1520 -

JlOBrOCTPOKOBi 3a6e3nelleHH.SI BHTP3T nepcoHany 1521 - -
Uin;oae cbi HattcvaattH• 1525 -

6narollii'i tt a J{onoMora 1526 - -
CTpaxoai pe3epa11 1530 - -

y TOMY <m cn i : 1531 -
pe1epa llOBfOCTpOKOBllX Jo6oa .. JaHb 

pe1epa J611TKie a6o pe3epa HaJJelKHHX e11nnaT 1532 - -
peJepa HeJapo6nett11x nPeMi li 1533 - -
ittwi cTpaxoai pe1epa11 1534 - -

ltteeCTllUiHHi KOHTpaKTll 1535 - -
nPllJOBllH cbOHll 1540 - -
Pe1epa Ha a11nnaTV JllKeK-nOTV 1545 - -
Y cbOro 1a DOJll iJJoM 11 1595 - -

Ill. llOTO'IHi 106oe ' n1a111111 i Ja6e1n eq e111111 

KoPoTKOCTPoKoai KoellHTH 6a11Ki a 1600 - -
BeKceni BHllatti 1605 - -
noTO'IHa Kpe){HTOpcbKa 3860proeaH iCTh 38 '. 

.n.oeroCTOOKOBHMJ.i Jo6os' j(JaHH11MH 1610 - -
rnaao11, po6orn, nocnvrn 1615 16 13 

I po3paxy11KaM11 J 6101llKeToM 1620 11 12 
y TOMY qucni 1 no){BTKV Ha nm16vTOK 162 1 9 11 

I POJP3XVHKaMH 1i CTPaxyeatttt• 1625 2 2 
I poJpaxyHKBMH J onnaTll n paui 1630 7 6 
noTO'IH8 KPe){llTOPChK8 Ja60DfOB8HiCTh Ja 01lC0lK8HllMll aeaHC8Mll 1635 - -
noT04Ha KPCJlllTOPChKa J860Pf088HiCTh Ja P03P3XVHK8Mll 3 Y'laCHllKaMH 1640 - -
noTO'IH8 Kpe){J<TOpcbK3 Ja6oproeanicTh j3 BHYTPiWHiX P03P8XV HKiB 1645 - -
noTO'IHa KDe){llTOOChKa Ja600TOB8HiCTh 38 CTOOXOBOIO J{iRRhHiCTIO 1650 - -
noT04Hi 3afie3ne'leHH• 1660 -
)loXOllll Maii6yrnix nepiolliB 1665 - -
BillCTPo4etti KOMici>itti JIOXOllH sill neoecroaxoa11Kie 1670 - -
lttwi noTOlfHi Jo6oe1

J1JaHHR 1690 - -
Y cboro 33 pOJJl i.aoM UI ,.-,.<:"' ..-.---... 1695 36 33 ..,,~ 

IV. 306oe ' 111aHHH, noe ' H33Hi 11~~~1:a&Jb~ 1700 - -
yrp11My ea11nMll 1lJJH npo)lalKy , CJl Q.11!! .:,, ..... .,.'.:.·.~• oi./ :, 

V. 4wcTa eapTicTh aKTHeia tteJleplKasttoro ne1 9'.,.UO r;t.1iDJ1iii~V~r) ·; '· ,-;~ "> ~ 1800 - -
l>ananc ',,' :_,:,·:',-:.'.'· 'tpllf:l h "'-IR .:f';/. ';{, 1 1900 7 796 7 825 

<{;~~;~}~ 
K epiennK 

~ '.>·· )Ito . Ci( l> 
liy raKoea TeT11na Ceprilena 

~:;~:'& 
r onoe1111ll 6y xran Tep " .. ....._ ;:~~=>·, .. /~e~.> · ct" 

I 
:~ .. '?> ~ 

Koll•HpiKaTop 8llMitticTParne110-Tepwrnpian;1111x ~;· . " ~~- epwrnpianonwx rpoMaJI. 

BHJHaqa£TbCR 8 nop•JIKY, BCT8HOBRCHOM)' uenTpaJJbHHM opraHOM BHKOHaeqoi" BR8llH, WO peani1yc llCplK881·ry nonirnry y c<jlepi CT3THCTHKH. 
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nillnpHcMcrno TOB " K YA " IOH lOH AKT MB " 
( HaHMeHy BaHH~) 

)lam (piK, MiClll.lb, ' IHCJlO) 

3a € ,llPllOY 

KOJJ.M 

2026 I 0 1 I 01 

39335408 

3siT npo <jliHaHcosi pelyJlbTaTH (3siT npo cy icynm1fi llOXill) 
l a Piic 2025 p. 

<DopMa N~ 2 Ko.u Ja L(KY):l ~I _1_80_1_0_03_~ 
I <l>rHA HCOBI PE3YJibTATM 

3a aHaJJ ori 'IHHH 

CTaTTst Koll 3a 3BiTHHH n epion 
pstJ(Ka ncpion nonepeJIHbOro 

POKY 

I 2 3 4 

ql1CT11H JlOXiJl BiJl peani3a11i i. npOJlYKui"I (TOBap is , po6iT, nocnyr ) 2000 82 1 666 
Lfucmi w po6neHi cmpaxoei npeMil 2010 - -

noe.1v1if nionucaHi, ewwea cvMa 2011 - -
npeMi i; nepeoaHi J' nepecmpaxyewutfl 2012 - -
3M iHa fJe3ef)8V He3aoo6.neHUX noeMiU, (JCIJ/08a CVMG 20 13 - -
3M iHa •wcmKu nepecmpaxoeuKiB y pe3epei He3apo6.T/eHux 20 14 - -
nveMiu 

Co6isapTiCTb pean i3osaHoi· npoJlyKu iY 

l(TOsaois .oo6iT nocnv r ) 2050 ( - ) ( - ) 

Lfucmi noHeceHi J6umKu 3a cmoaxoeUMu eun.J/ama.Mu 2070 - -
B aJIOBHu: 

np116yTOK 2090 82 1 666 
3611TOK 2095 ( - ) ( - ) 

[,aox io (eumpamiJ eio JMiHu y pe3epeax ooe2ocmp0Koeux 2105 - -
30606 'f13aHb 

/Jox io (eumoamu) eio 3MiHu i1-1u1ux cmoaxoeux oe3eoeie 2110 - -
3M iHa iHutux cmpaxoeux pe3eoeie, BCIJI OBa cvMa 2111 - -
3MiHa •wcmKu nepecmpaxoeuKiB e iHuJux cmpaxoeux peJepeax 2112 - -

IHwi onepauiAH i JlOXOJll-1 2120 - 126 
y moMy l/UC!l i: 2121 - -
ooxio eio JM iHu eapmocmi aKmueie, RKi oitiH101ombcfl 3a 
cnpaeeonueo10 eapmicnuo 

OOXiO BiO nepeiCH020 8U3HGHHfl 6 io!I02i'IHUX GKl11U6i6 i 2122 - -
ciJ1bCbK020cnooapcbKoi" npooyKtfii" 

OOXiO 6i0 6UKOpUCmaW/fl KOUl.111 i6, 6U6lfJ bHeHUX BiO 2123 - -
OnooamKyBaHHfl 

A JlM i H icTparnsH i sinpaT11 2130 ( 87 1 ) ( 767 ) 

B1-1TpaT11 Ha 36VT 2150 ( - ) ( - ) 

I Hwi onepauiAtt i s11Tparn 2180 ( 54 ) ( 8 ) 
y moMy 'IUC!l i: 2181 - -
eumpamu eio 3M iHu eapmocmi aKmueie, flK i Ol(iH101ombCJl 3a 
cnpaeeonueo10 eapmicm10 

eumpamu eio nepeicH020 6U3HW1Hfl 6 iono2i'IHUX aKmueie i 2182 - -
cillbCbK020cnooapcbKoi" np oiJyK!Jii" 

Cl>iHaHCOBHH pe3yJ11>TaT Bi.Lt onepauiHnoi" AistJibHOCTi: 

npH6VTOK 2190 - 17 
3611TOK 2195 ( 104 ) ( - ) 

.Uox iJl BiJl yqacTi a Kan irnn i 2200 - -
lttwi cb iHaHcoai JlOXOJll1 2220 147 32 
I Hwi .noxo)l11 2240 - -

y moMy l/UC!l i : 2241 - -
OOXiO BiO 6J1a20oiiif10 i" OOnOM02U 

<t> iHaHCOBi BHT)JaTH 2250 ( - ) ( - ) 

BTpaTH BiJl y qacTi a Kan irnn i 2255 ( - ) ( - ) 

IHwi BHTDaTH 2270 ( - ) ( - ) 

nou6vmoK (36umoK) eio en.Jluev iH<PJlfll(ii 1-1a MOHemamli cmammi 2275 - -

f £ 



<l>ittaHCOBHH peJyJibTaT )10 ono)laTKyBaHHSI: 

npu6yTOK 2290 43 
36HTOK 2295 ( -

BttTPaTH (.noxi)l) 3 no.naTKY Ha nou6yToK 2300 ( 1 1) 
CTpu6yrnK (36HTOK) si.n npttnHHeHoY JlillJlbHOCTi nic11i1 2305 -
ono)laTKysaHHll 

l.fHCTHH lj>ittaHCOBHH peJyJibTaT: 

np116yTOK 2350 32 
36HTOK 2355 ( -

II. CYKYTIHHH llOXllI 

CTaTTSI KoJl 3a JBiTHHH 

pSI)lKa nepio.n 

l 2 3 
IToouiHKa (vuiHKa) Heo6oooTHHX aKTttsis 2400 -
lloouiHKa (yuiHKa) diiHaHCOBHX iHCTPYMeHTiB 2405 -
HaKom1tJeHi KYocosi piJHHUi 2410 -
LfacTKa iHworo cyrynttoro JIOXOJlY acouilfosatt11x Ta cninhttHx 2415 -
ni)lnpH£MCTB 

IHWHH CVKVnHHH JlOXiJl 2445 -
Ittmnii CVKYnttnii .noxi)l JlO ono.naTKYBaHHSI 2450 -
no.naTOK Ha no116yTOK nos'l!3aHHH 3 iHWHM CYKYnHHM )lOX0)10M 2455 -
lttmnif cyKynttnif JlOXiJl nicJISI onoJ:taTKysaHHH 2460 -
CyKynttnif )lox i.n (cyMa pSIJlKiB 2350, 2355 Ta 2460) 2465 32 

III. EJIEMEHTM OTIEPAIIIHHHX BMTPAT 

HaJsa cTaTTi Ko.n 3a JBiTHHH 

pH)lK3 nepio)l 

1 2 3 
MaTepiaJibHi JaTpaTH 2500 -
BHTparn Ha onnaTY npaui 2505 413 
Bi.noaxvsaHHSI Ha couianhHi 3axo.n11 2510 91 
AMoprn3auiS1 2515 -
lHwi onepauitiHi BHTpaTH 2520 421 
PaJOM 2550 925 

TV. P03PAXYHOK TIOKA3HMKIB TIPJUiYTKOBOCTJ AKl(JM 

HaJsa cTaTTi KoJl 3a JBinrnif 

pSI)lKa nepio.n 

1 2 3 

OCTHX aKuiti 2600 
2605 
2610 

2615 
2650 

) ( 

) ( 

49 
- ) 

(9) 
-

40 
- ) 

3a aHaJiori'-IHHii 

nepio.n 

nonepe)lHboro 

POKY 
4 
-
-
-
-

-
-
-
-

40 

3a aHaJiori•rnnif 

nepio)l 

nonepe)lHboro 

POKY 

4 
-

336 
83 
1 

355 
775 

3a attaJiori'-IHHH __ ,... 

nepio)l 

nonepe)lHboro 

OK 

4 

KepisHnK 6 raKosa TeTRHa Ce riiBHa 

ro.11osm11l 6yxra.11Tep 
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ninnptt(MCTBO TOB " KYA "IOHIOH AKTHB" 
(Hat!MeHyBal·IHR) 

)laTa (piK, MicRUb, •mcno) 

3a E:tlPCTOY 
2026 

KO.UH 

101 I 01 
39335408 

3BiT npo pyx rpomOBHX KOWTiB (Ja npHMHM MCTO)lOM) 

Ja PiK 2025 p. 

ct>opMa Ng3 Ko.11 Ja WY JI. l~_l 8_0_1 _00_4~ 

CTaITJI Ko A 3a 3Birnwii nepioA 3a aHanorilfHHH nepio.u 

noneoenHboro DOKY 

I 2 3 4 
I. Pyx KOmTiB y pCJyJibTaTi onepauiHHoi' JliHJibHOcTi 

Ha.uxo.u)f(eHHJI si.u: 

PeaJJiJaui'I noo.uvKui'I (rnsaois, oo6iT, nocJJvr) 3000 757 622 
noaepHeHHJI no,llaTKiB j 36opiB 3005 - -
IV TOMY lfHCJli no.uaTKy Ha ,llO,llaHy sapTiCTb 3006 - -
IUinboeoro d:>iHattcvsaHHJI 30 10 - -
Ha,llXQ,ll)f(eHHJI Bi.ll OTPHMaHHl! cy6rn.uiii , .uornuiii 3011 - -
Ha.uxo.u)f(ettttll asattcis si.u noKvnuis i 3aMOBHHKiB 30 15 - -
Ha.uxo.u)f(eHHll si.u nosepHeHHJI asattcis 3020 - -
Ha,llXO,ll)f(eHHJI Bi.ll Bi.UCOTKiB 3a 3aJlHWKaMH KOWTiB Ha 
nOTO'-IHHX paxyttKax 3025 147 126 
Ha.uxo.u)f(eHHJI si.u 6op)l(HHKiB HeycrniiKH (lllTpad:>is, neHi) 3035 - -
Ha.uxo.u)f(eHHJI si.u oneoauiiiH0·1 ooett.UH 3040 - -
Ha.uxo.u)f(eHHJI si.u oTpHMaHHJI pol!JJTi, asTopcbKHX 3045 - -
BHHaropo.u 

Ha.uxo.u)l(eHHJI si.u cTpaxoswx npeMiii 3050 - -
Ha.uxo.u)f(eHHJI d:>iHaHCOBHX vcTaHoB si.u noseoHettHJI no3HK 3055 - -
[Hill i tta,llXO,ll)f(eHHJI 3095 105 37 
BHTpalfattHJI tta onJJary : 

Tosapis (po6 iT, nocJJyr) 3100 ( 403 ) ( 359 
noaui 3105 ( 319 ) ( 306 
Bi.upaxysaHb Ha couiaJJhHi 3axo.u11 3110 ( 92 ) ( 83 
3o6oe'll3attb 3 no.uaTKiB i 36opis 3115 ( 104 ) ( 75 
BHTPalfaHHJI Ha onnary 306os1J13aHb 3 no.uaTKY Ha npH6yToK 3116 ( 9 ) ( 8 
BHTpalfaHHJI Ha onJJary 3060B1J13attb 3 no.uaTKY Ha .uo.uaHY 3117 ( 
sapTiCTb 

- ) ( -

BHTpalfaHHll Ha onJJary 306os1J13aHb 3 ittwHx no.uaTKiB i 36opis 3118 ( 95 ) ( 67 
BHTpalfaHHJI Ha onJJary aBaHcis 3135 ( - ) ( -
BHTPaYaHHJI Ha onnary noaepHeHHJI asaHcis 3140 ( - ) ( -
B1npaYaHHJ1 Ha onnary uiJJhOBHX BHecKiB 3145 ( - ) ( -
BHTpalfaHHJI Ha onJJary 3060B1J13aHb 3a CTpaxoBHMH ( ) ( 
KmlTpaKTaMH 3150 - -
BHTPalfaHHll cjiiHaHcos11x ycTaHOB Ha Ha,llaHttll no3HK 3155 ( - ) ( -
lHllli BHTpacrnHHJI 3190 ( 105 ) I -
lJ1tCTHH pyx KOWTiB Bi,ll onepauif!Hoi' ,lliHJibHOCTi 3195 -14 -38 

n. Pyx KOWTiB y pe3yJihTaTi iHBCCTHUiHHOi' .lliHJlhHOCTi 

Ha.uxo.u)f(eHHJI si.u peaJJi3aui'I: 

d:>iHaHCOBHX iHBeCTHUiii 3200 - -
Heo6oooTHHX aKTHBiB 3205 - -
Ha.uxo.u)f(eHHll si)l oTpHMaHwx: 

Bi)lCOTKiB 3215 - 113 
)lHBi)leH)liB 3220 - -
Ha)lXO)l)f(eHHll si.u .ueowsarusis 3225 - -
Ha.uxo.u)f(eHHJI si.u noraweHHJI no3HK 3230 - -
Ha.uxo.u)f(eHHll si.u s116yrrJ1 )lOlf ipHhoro niAnpHE:MCTBa Ta iHwo·1 
rocno)lapCbK0°l O)lHHHUi 3235 - -
lttwi Ha)lXO)l)t<ettHJI 3250 - -

) 
) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 



81npa4aHHil Ha np11.u6aHHil : 

cjiiHaHCOBHX iHBeCTHUiH 3255 ( - ) ( - ) 

Heo6opOTHHX aKTHBiB 3260 ( - )I( - ) 
B11nnaT11 3a .uep11saT11BaMH 3270 ( - ) ( - ) 
B11Tpa4aHHil Ha HaJ:taHHil no3HK 3275 ( - ) ( - ) 

811Tpa4aHHil Ha np11:.u6aHHil .noYipHboro ni.nnpH E:MCTBa Ta ( ) ( ) 
iHwo'I rocno.uapCbKO'i O)lHHHUi 3280 - -
IHw i nnaTe)l(i 3290 ( - ) ( - ) 

l.JHCTHH pyx KOlliTiB Bi)l iHBCCTHidifnoi" )liSIJibHOCTi 3295 - 113 
Jll. Pyx KOmTiB y p eJyJihTaTi $inaucosoi" .uisiJibHOCTi 

HaJlXOJI)l(eHHil si.u: 

BnacHoro KaniTanY 3300 - -
0TPHMaHHil Tl03HK 3305 - -
Ha.uxo.u)l(eHHil si.u npo.ua)l(y YaCTKH B .noYipHbOMY 
ni.unpHEMCTBi 33 10 - -
IHwi Ha.uxo.u)l(eHHil 3340 - -
8HTpa4aHHil Ha: 

811Kyn snacHHX aKuitt 3345 ( - ) ( - ) 

TioraweHHil Tl03HK 3350 - -
CnnaTY .UHBi.UeH.nis 3355 ( - ) ( - ) 

BHTpaYaHHil Ha cnnaTY si.ucoTKiB 3360 ( - ) ( - ) 

BHTpaYaHHil Ha cnnary 3a6oprosattocTi 3 cpiHaHcosoi' 3365 ( - ) ( - <· , 
opeH.UH 

B11TpaYaHHil Ha np11.u6aHHil 4aCTKH B JIOY ipHbOMY ( ) ( ) 
ni.unpHE:M CTBi 3370 - -
BHTpa4aHHil Ha BHITJJaTH HeKOHTponbosaHHM "laCTKaM y ( ) ( ) 
.UOY ipH ix ni.unpHEMCTBaX 3375 - -
IHwi nnaTe)l(i 3390 ( - ) ( - ) 

l.JHCHIH pyx KOmTiB Bi)l 4>ittaHCOBOi' JliSIJibHOCTi 3395 - -
l.JHCHIH pyx rpomOBHX KOmTiB 33 JBiTHHH nepiOJl 3400 -14 75 
3aJ1HWOK KOWTiB Ha noYaTOK POKY 3405 2 114 2 039 ....,., 
Bnn11e 3M iHH BaJlJOTHHX Kypcie H~' -~'·--je 34 10 - - ~ 

3anHWOK KOWTiB Ha KiHeUb p~ o~~~~~~ 34 15 2 100 2 114 

ff of~~~ Qi .;·;." Mn Hl ~ 

KepisunK . t }~ .. llPA I ~n~r;. .\, I>~raKoBa TeTsina CeErii'ana 

I~ ~~1 ~;· :·:.,,::i 
~ :;/<:>, ,., }?~ ... 1118'<' ~ 

roJIOBHHH 6yxraJITep 
0 ·:·· IJl~HTH'{ • ,· ·· ··.·.:·····;.;.·.> () 

~~~~;;;;:. ~ . 
"·;:!,If.! 4 '/ .. :·IS , .. ~ . .... * h' .· 
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ni.11npH£MCTBO T OB " KYA "IOHIOH AKTHB" 

)lam (pi K, M i C~Ub, 4HC11 0) 

3a C)lPDOY 

2026 

KO)J,H 

I 01 I 01 

39335408 

(HailMeHyBa Htrn ) 

3BiT npo BJl3CHHH 1rnniTaJJ 
33 PiK 2025 p. 

Kott 3a ,ll.KY.ll~l _1_8_01_0_05_~ 

Ko.!l 3ape£- J(anirnJJ y .IJ:o.!laT- Pe3ep- Hepo3no- Heo- BHJry- Bchoro 
pR.!l- cTpoea- .!lOOUiH- KOBHH BHllH .!liJleHHH nJJa- 'leHHH 
Ka HHH K3X icaniTaJJ icaniTaJJ npnoyrnic ( 'leHHH icaniTaJJ 

CTaTTH (nauoenii) nenoicpn- icaniTaJI 
icaniTaJI 

HU 30HTOK 

l 2 3 4 5 6 7 8 9 10 
3aJJHUJOK na 110'13TOK 
POKY 4000 7 500 - - 14 246 - - 7 760 

KopurysaHHH: 
3MiHa o6niKOBO'I 
nonintKH 4005 - - - - - - - -
8HnpaBJJeHHJI noMHJIOK 4010 - - - - - - -

-: ".;-H wi 3M iHH 4090 - - - - - - - -
Cicopnroea1rnu 3aJ1 11-
UJOK Ha HO'lllTOK DOKV 4095 7 500 - - 14 246 - - 7 760 

qHCTHH npHOYTOK 
(30HTOK) 33 3BiTHHH 
nepio.!l 4100 - - - - 32 - - 32 

lHUJHH cyicynHHH 
,!lOXi.!l 3a 3BiTHHH 
nepio.!l 4110 - - - - - - - -

..... .IJ:oouiHxa (yuiHKa) 
'. ':':eo6opoTHHX aKTH BiB 4111 - - - - - - - -

.ll:oouiHKa (yuiHKa) 
lcfliHaHCOBHX iHCTpyMeHTiB 4112 - - - - - - - -

IHaKonWJeHi rypcosi 
IPi3HHUi 4113 - - - - - - - -

AacTKa iHUJoro cyKynHoro 

iuoxoey acouiiiosaHHX i 
cniJJbHHX ni,!lnpH£MCTB 4114 - - - - - - -

IHWHH cyKynHHH .n:ox i.n: 41 16 - - - - - - - -

Po3noJJ. iJI npnoyTKy: 
BwnnaTH snacHHKaM 

c.1'.!lHBiJJ,eH,!lH) 4200 - - - - - - - -

CnpJ1MysaHHJ1 np116yTKY 
.!lO 3ape£cTposaHoro 
KaniTaJJY 4205 - - - - - - - -

Bi.!lpaxysaHHJI .!lO 
pe3epBHoro KaniTany 4210 - - - 2 (2) - - -
CyMa "IHCToro np116yTKy, 
HaJie)!<Ha .n:o 6IO,!l)!{ery 
Bt,!lnOBl)l,HO )l,0 
3aKOHO)laBCTBa 42 15 - - - - - - - -
CyMa YHCTOro np116yTKy 
Ha CTBOpeHHJI 
cneutaJJbHHX 

(UiJlbOBHX) cPOH)liB 4220 - - - - - - - -



I 2 3 4 5 6 7 8 9 10 
C)'Ma qwcrnro npw6yTKy 

Ha MaTepianr,He 

3aOX04eHHJI 4225 - - - - - - - -

BuecKn riacmrnis: 
BHeCKH AO KanirnJTV 4240 - - - - - - - -

ITorarneHHJI 3a6opro-
BaHOCTi 3 Kanirnny 4245 - - - - - - -
BnJly'leHHH KaniTaJty: 
BwKyn aKuii1 (qacrnK) 4260 - - - - - - - -

ITepenpoti:a)!{ sweyn-
neHTfX aKuii1 (qacrnK) 4265 - - - - - - - -
A ttymosamur sweynne-
HTfX aKUiH (qaCTOK) 4270 - - - - - - - -

BwnyqeHHJI qacTKH B 
Kant Tam 4275 - - - - - - - -
3MeHIIIeHHJI HOMiHaJTb-
H0°l BapTOCTi aKuiH 4280 - - - - - - - -
IHrni 3MiHH B Kanirnni 4290 - - - - - - - -

T1pHti:6aHHJI (npoti:a)!{) 
HeKOHTpOJTbOBaHo·i 

--'\ 
qacTKH B )lO'lipHbOMY 
niti:nPHf:MCTBi 4291 - - - - - - - -

Pa10M JMiH v KaniTaJli 4295 ~~; 
. .._ 

"' ~- - 2 30 - - 32 

3aJlHWOK Ha KiHe~h (~r1.~1 ~.~;;~~ 0 ..... _ .... .. ..... ·. 

POKY 430!~ ("\,, ." :~wtMri1 
, .... '·· '\ ~ - 16 276 - 7 792 HIH :'.~' ,..~ · 

~o~~~·~ 
KepiBHHK ur,···· AKT B · :.-: tr 

I>yraKoBa TeTHHa Cepri"isua 

··~-~~ ··~ neHiHcl> IK " " " ·" ~ 
roJlOBHHH oyxraJlTep ~;/,,:.i,~~· 7 

. "' r 
IHA • 4--

•:.;. .. ,(_~ -
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OPl1MITKl1.ll,O <l>IHAHCOBOI 3BITHOCTI 

Ja 2025 piK 

I. huf>opMauisi npo KOMnaHilO 3 ynpaBJJ iHHSI 3KTHB3MH 

TosapHCTBO J 06MeiKeH010 BiJJ.nosiJJ.aJJbHiCTIO «KoMnaHisi J ynpasJJiHHSI aKTHBaMH "IOHioH AKTHB" (.nar1 i -

«Tosap11crno») (Ko.n € ,ll,POOY 39335408) JapeecTposaHe 5 cepnHH 2014 po Ky si.nnosi.nHo .no 'IHHHoro JaKoHo,nascrna YKpa"iHH . 

MicueJHaxo.n)KeHHH Tosap11cTaa: Jla6oparnpHHH npoaynoK, 6y.n. I, ceKuiH 3 Ta 4, MicTo K11"iB, 01133 , YKpa"iHa. 

OcHOBHHM BH)lOM AiHJTbHOCTi TosapHCTBa e Ha,naHHH nocnyr 3 ynpasniHHH cjloH)laMH. 

Y JBiTHOMY nepioAi ToaapHcrno 3,nii1ctt10sar1a ynpasniHHH aKrnBaMH o.nHoro nai1osoro iHsecrnuii1Horo cpOHAy. 

Tosap11crno Mae TaKi niueHJi.i: 

JliueHJiH cepi"i AE .N!! 642080 Ha JAii1cHeHHH npocpecii1Ho"i .niHnhHOCTi Ha pHHKax KaniTarIY - .niHJThHiCTb 3 ynpaaniHHJJ 

aKrnsaMH iHcrnTyui i1HHX iHsecTopia (.niHJThHicTb 3 ynpaaniHHH aKTHBaMH), BHAaHa HauioHaribHOIO KOMicie10 3 uiHHHX nanepis Ta 

cpOH)lOBOrO pHHKY 09 'lepBHH 20 15 poKy; CTpOK )l i°i 3 23 rpy,nHH 2014 p. - 6e3CTpOKOBO. 

Ocpiuii1Ha crnp iHKa B IHTeptteTi: www.am-union.com.ua 

AApeca eneKTpOHHo·i nowT11: info@am-union.com.ua 

KinhKiCTb npauiBHHKiB CTaHOM Ha 31 rpy,nHJJ 2025 poKy cKnaria 4 oco611. 

CTaHOM Ha 31 rpy.nHH 2025 poKy yyacHHKaMH Tosap11crna e: 

Y<JaCHHKH TosapHcTaa: O/ o 

KYHEHKO CEPrtf:t BAJ1EPIMOBl1l.f 1,0 

TOBAPl1CTBO 3 05ME)l{EHOIO BI,n:noBIAAJlbHICTlO «5A311C nPAHA» 99,0 

Bchoro 100,0 

2. 3araJJbHa OCHOBa cf>opMyBaHHSI cf>iHaHCOBOJ JBiTHOCTi 

2. I. .ll,ocTOsipHe no)laHHSI Ta BiJJ.noBiJJ.HiCTb MC<l>3 

cDittattcosa JairnicTb ToaapHcrna e cpiHaHCOBOIO JBiTHiCTIO JararibHOro npHJHa'leHHH, HKa ccpopMoBaHa 3 MeTOIO .nocrnsiptto 

no.naHHH cpittattcoaoro CTatty, cpittattcos11x pe3ynhTaTiB .niHJTbHOCTi Ta rpowos11x noToKiB Tosap11crna AnH 3a,nosoneHHH 

iHcpOpMauiHHHX noTµe6 w11p0Koro KOJTa KOpHCTyBa'liB npH npHHHHTTi HHMH eKOHOMi'IHHX piweHb. 

KottuenryarihHOIO OCHOBOIO cpittaHcoso"t· JBirnocTi Toaap11crna Ja nepio.n, LUO JaKiH'IHBCH 31 rpy.nHH 2025 poKy, e Mi)KHapOAHi 

CTaHAaprn cpiHaHcoao·i JBiTHocTi (MCcD3), BKJT10'la10411 Mi)KHapo.nHi CTaHAaprn 6yxrar1TepcbKOro o6niKy (MC50) Ta TnyMa'leHHJJ 

(KTMcD3, ITKT), 011.natti Pa.no10 J Mi)Kttapo.ntt11x cTatt,napTiB 6yxrar1TepcbKoro o6niKy (PMC50), a pe)laKui"i '111Httii1 Ha 0 I ci'IHH 

2025 poKy, LUO ocpiuii1tto onp11n10.ntteHHi Ha ae6-cai1Ti MiHicTepcrna cpiHaHcia YKpa"iHH. 

ni)lrOTOBJTeHa ToaapHCTBOM cjliHaHCOBa 3BiTHiCTb 'liTKo Ta 6e3 6y,nb-HKHX JaCTepe)KeHb ai.nnosi.nae BCIM BHMOraM 'IHHHHX 

MCcD3 3 apaxyaaHHHM JMiH, BHeceH 11x PMC50 CTaHOM Ha 31 rpy.nttH 2025 poKy, .noTpHMaHHH HKHX 3a6e3ne4ye .nocrnaipHe 

no)laHHH iHcpOpMauil B cjliHaHCOBiH 3BiTHOCTi, a caMe, .nope'IHO"i, AOCTOBipHo"i, 3iCTaBH0°i Ta 3p03YMino"i iHcjJOpMauiL 

np11 cpopMyBaHH i cjliHaHCOBO°I" 3BiTHOCTi TosapHCTBO KepyBarIOCH TaKO)K Bl1MOraMH HauioHaribHHX 3aKOHOAaB'IHX Ta 

HOpMaTHBHl1X aKTiB LUO.no opraHi3aui"i i se.neHHH 6yxrarITepCbKOro o6niKy Ta CKna.naHHH cjliHaHCOBo"t" 3BiTHOCTi B YKpa"iHi , HKi He 

cynepelJaTb BHMOraM MCcD3. 

2.2 Octtos11 CKJJaJJ.aHHSI JBiTHOCTi 

cDittaHCOBa 3BiTHiCTb Toaap11crna CKnanetta B ycix cyrrrn11x YMOBax Bi.nnosi.nHO )l0 BHMOr HauioHaribHOro noJTO)KeHHH 

(CTatt.napTy) 6yxrar1TepcbKOro o6n iKy I «3araribHi BMMOrH no cjliHaHcoao·i JairnocTi», Jarnep.n)l(eHoMy HaKaJOM MitticTepcrna 
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cpiHaHciB YKpa·iHH Bi.ll 07 n10rnro 20 t 3 poKy N~ 73 , Ta Bi.11,06pa)Kae .llOCTOBiptto B ycix cyrrrn11x acneKTaX cpittaHCOBHH CTaH 

To1mp11cTBa cTaHOM Ha 31 rpy.llHH 2025 poKy, i1oro cpiHaHCOBi pe3ynhTaTH 3a 2025 piK y Bi.11,noBi.llHOCTi no Mi)f{HapO.llHHX 

CTaH.llapTiB cpiHaHCOB0°i 3B iTHOCTi. 

2.3. HoBi rn nepermrnyTi crnH.11.a pTH rn iHTepnpeTaui'i MC<I>3 Ta npaB1rn .11.0 HHX, SIKi nputtHSITi rn ua6yJm lfHHHOCTi 

MC<l>3 
OcHOBHi BHMorn 

npaBKH .llO HHX 

MC60 3MiHH crncy10ThCH BH3Ha4eHHJI HaHBHoi" MO)KJJHBOCTi o6MiHy BMIOTH Ha iHwy 

21 "BnnHB 3MiH Ban!Ory. MCEO 21 Ha.11,ae yT04HeHHJI w.0.11,0 BH3Ha4eHHJI, KOJJH .llJlJI BMIOTH 

ean1orn11x "HaHBHa MO)l<JlHBicTb o6MiHy (exchangeable)", i nepen6a4ae, w.o cy6'cKT 

Kypcie" "HeMO)K rocno.uap!OBaHH51 ouiHIOE:, 411 e MO)KJ111BiCTb o6MiHy BaJJIOTH Ha iHwy BaJll{)Ty: 

mrniCTh o6MiHy" (a) Ha nary ouiHKH; Ta (6) 3 BH3Ha4eH010 MeTOIO. TaKO)K ycTaHoemoeThCH, HK 

Bl13Ha411Tl1 BaJllOTHHH Kypc "cnoT", 51KW.O .llJ151 BaJllOTH HeMae M0)KJ111BOCTi 

o6Mitty, rn HK po3Kp11rn ue y cjliHaHcoeitl 3BirnocTi, 30KpeMa MC60 21 

nepe.u6a4ac p03KpHTTH iHcpopMaui"i npo: 

• (a) xapaKTep i cpiHaHCOBi BnJJHBH HeMO)KJ111BOCTi o6MiHy BaJJIOTH Ha 

iHwy BaJUOTy; 

• (6) BaJUOTHHH Kypc (ean10rni KypCH) "cnoT", w.o BHKOpHCTOBYIOTbCH; 

• (e) npouec ouiHKH; Ta 

• (r) p113HKH, Ha 51Ki cy6'eKT rocno.uap10eaHH5! Hapa)KaE:TbCH LJepe3 

HeMO)KJ111BiCTb o6MiHy BaJJIOTH Ha iHwy BaJUOTy. 

EcpeKTHBHa AoCTIJOKOBe 

)laTa 3acTocyaaHH5! 

01 ci4H51 

2025 pOKY 
Ao3BoneHo 

ToeapHCTBO 3aCTOCoeye eci CTaH.uapTH Ta npaBKH .llO HHX, HKi o6oe'H3KOBi .llJ!H 3aCTOcyeaHHH Ta HKi MalOTb BnJJHB Ha ei.11,06pa)KeHHH 

rocnoJJ,apcbKHX onepauiii Toeap11cTea. 

npaBKH, HKi Ha6yn11 4HHHOCTi 301.01 .2025 POKY He MalOTb BCTJ!HBY Ha cpiHaHCOBY 3BiTHiCTh ToeapHCTBa. 

2.3. l.MC<1>3, SIKi npHHHSITi, ane m e He Ha6yJJH lfHHHOCTi. 

CTaHOM tta 3BiTHY .uaTy ony6niKoeatto HacTYnHi MC<l>3, 3MiHH .uo HHX Ta ittTepnpernuii", ecbeKTHBHa .11,arn 51KHX He HacTana: 

MC<l>3 Ta OcHOBHi BHMOrn EcpeKTHBHa AocTpoKoee 
npaBKH .llO HJ.IX .uarn 3aCTOCyBaHH51 
nonpaBKH AO 
MC<l>3 9 
«<l>iHaHCOBi 
IHCTpyMeHTH» 
rn MC<l>3 7 
<«l>iHaHCOBi 
iHCTpyMeHTH: 
p03KpHTTH 
iHcpopMauih> -
«AoroeopH, w.o 
nocHJ1a10TbCH 
Ha 33Jle)KH)' Bi.ll 
npHpO.llH 
eneKTpoeHepri10 
)) 

DonpaBKH )lO 
MC<l>3 9 rn 
MC<l>3 7 -
«DonpaBKH .llO 
KJlaCHcpiKaui"i rn 
ouiHIOBaHHJI 
cpiHaHCOBHX 
iHCTpyMeHTiB» 

YT04HIOE:TbC51 3aCTOCyeaHH51 BHMOr W.O.llO ((BJJacttoro BHKOpHCTaHH51)) .llJ!H 
.uoroeopie, w.o nOCHJlalOTbCH Ha 33Jle)KHY Bi.ll npHpO.llH eJ1eKTpOeHepri10; 
KOpHf)'lOTbC51 BHMOrH .llO BH3Ha4eHH51 o6'eKTa xe.ll)K)'BaHHH y xe.u)KyBaHH i 
rpowOBHX nOTOKiB .llJlH TaKHX .uoroeopie; .llO.llalOTbCH HOBi p03KpHTTH npo 
BnJJHB TaKHX .uoroeopie Ha cpiHaHCOBi pe3yJlbTaTl1 Ta rpowoei nOTOKH. 

0HOBJllOIOTbC51 ni.11,xonw'o6niKOBi noniTMKH W.OJJ,O: np11n11HeHH5! BH3HaHHH 
cpiHaHCOBHX 306oe'513aHb (y T.4. 3a eneKTpOHHHMH nnaTe)KaMH - 3a 
BHKOHaHH51 KpHTepi"ie); ouiHKH .uoroeipHHX rpOWOBHX nOTOKiB QliHaHCOBHX 
aKTl1BiB j3 xapaKTepHCTHKaMH, npHB'513aHHMH .llO HecpiHaHCOBHX nOKa3HHKie; 
yTo4HeHH51 03HaK o6Me)Kettoro perpecy Ta iHcTpyMeHTie, noe'HJaHHX 
.uoroaopoM; 3anpoBa.ll)KYIOTbCH .llO,UaTKOBi p03KpHTTH (yMOBHi 
xapaKTepHCTl1KH, iHCTpyMeHTH KaniTany, ei.11,06pa)KeHi 4epe3 iHWHH 
cyKynulill .uoxin). 
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OJ Ci4H51 
2026 poKy 

0 I ci4H51 
2026 poKy 

AoJeoneHo 

Ao3eoneHo 



MC<l>3 Ta 
npaBKH tlO HHX 
nonpaBKH tlO 
MC<l>3 I 
«nepwe 
3aCTocysa1-1H5l 
CraHttapTiB 
6yxrarnepcbKOr 
o o6niKy 
MC<l>3» 
nonpaBKH tlO 
MC<l>3 7 
«<l>iHaHCOBi 
iHCTpyMeHTH: 
p03Kp11TT51 
iHQJOpMaui'I» 
nonpaBKH ,[lO 
MC<l>3 9 
«<l>iHaHCOBi 
i1-1cTpyMeHT11 )) 
-"uiHa 
onepaui"1" 
nonpaBKH tlO 
MC<l>3 9 
«<l>iHaHCOBi 
iHCTpyMeHrn» 
- " opeHttHi 
3060B'513aHH51 
nonpaBKH tlO 
MC<l>3 JO 
«KOHCOllittOBaH 

- a cpiHaHCOBa 
3BiTHiCTb» 

nonpaBKH tlO 
MC60 7 «3BiT 
npo pyx 
rpowOBHX 
KOWTiB»-
" MeTOtl 
co6isaprncTi" 
MC<l>3 18 
"no,uaHH51 Ta 
p03Kp11TT51 
iHcpOpMauiY y 
cpi1-1a1-1cosiH 
3BiTHOCTi" 

0CHOBHi BHMOrH 

YT0Y1-1e1-11-151 motto o6niKy xe.1l,)l{ysa1-11-151 np11 nepwoMy 3acrncysa1-11-1i 
CTaH,uapTiB; )l,n51 cy6'€KTa, 1..1.(0 He € nepWHM 3aCTOCOB)'BaYeM, 3MiHl1 He 
Bnn11Bal0Tb Ha nOTOYHY o6JliKOBY noniTHK)'. 

YTOYHeHlUI cpopM)'JllOBaHb i BHyrpiWHbO"i )'3f0,[l)l{eHOCTi p03KpHTTiB: (a) 
np116yrn1</3611TOK Bitt np11n11Hel-IH5l Bl13HaHH51, (6) OHOBneHH51 np111<na.1l,y 1..1.(0tlO 
BittcTpOYeHo"i pi3Hl1Ui Mi)!{ cnpaBettnHBOIO BapTiCTIO Ta uiHOIO onepauiY, (B) 
)'T04HeHH51 BCTyny .uo HaCTaHOB Ta cnpoLUeHH51 OKpeMHX nOHCHeHb LUO.llO 
Kpe.u11rnoro p11311Ky. 

YTOYHIO€TbC51 cpopMyn10sa1-11-151 B YacT11Hi nepsicHoro Bl13HaHH51 .ue6iTOpCbKO"i 
3a6oprosaHOCTi: KOp11ry€TbC5l nocl1JlaHH51 Ha ni.uxi,u Bl13HaYeHH51 C)'Ml1 3a 
npas11naM11 MC<l>3 15, LU06 ycyeyrn Hey3ro.u)l{eHiCTh TepMiHonori"i " uiHa 
onepaui"1". 

YToYHJOE:ThCH, mo 1<on11 ope1-1.uHe 
norawe1-111M/ np1m11He1-111M, 3acTocosynhc5l 
np116yTKy/3611TKY y np116yTKy a6o 3611TK)'. 

30608 '.!13aHH51 
BHMOra LUO.llO 

Bl13HaHO 
Bl13HaHH51 

YT04HlOIOTbC51 BHMOrH 1..1.(0.llO Bl13HaYeHH51 «.ue-cpaKTO areHTa»: nOCHJll0€TbC51 
aKueHT Ha npocpeciHHOM)' cy.u)l{eHHi Ta ycyBa€TbC51 Ha.UMipHO KaTeropHYHe 
cpopMyn10BaHW1, 51Ke MOrno CTBOplOBarn BH)'TpiWHJO cynepeYHiCTb. 

3aMiHa TepMiHa «MeTO.u co6isapTOCTi» Ha «3a co6isapTiCTIO» (y3ro.u)l{eHlUI 
TepMi1-1onor i"i Ji CrnH.uaprnM11). 

Hos11i1cTaH.uapT6yxrallTepcbKOro o6niKy MC<l>3 18 "Do.uaHH51 Ta po3KpHTTR 
iHcpopMauil y cpiHaHcosii1 3BirnocTi" (.uani - MC<l>3 18) 3aMiHJO€ MC60 I 
"no.uaHHJI cpiHaHCOBOl 3BiTHOCTi" . 
MC<l>3 18 scrn1-1osn10e BHMorn .uo no.uaHHR Ta po3KpHTT51 iHcpopMauiY y 
cpiHaHCOBiH 3BiTHOCTi 3aranbHOro np113HaYeHH51 (cpiHaHCOBiH 3BiTHOCTi) 3 
MeTOIO 3a6e3neYeHH51 Ha.uaHH51 .uopeYHO"i iHcpopMaui"i, HKa tlOCTOBipHO 
si.uo6pa)l{a€ aKTIIBH, 306os'513a1-11-15l, BnaCHHH KaniTan, .ll0XO.lll1 Ta BHTpaTH 
cy6'eKTa rocno.uap10BaHHH. Ynposa.u)l{eHHH MC<l>3 18 He snn111-1e Ha YHCTHH 
np116yToK cy6'E:Kra rocno.uap10BaH1-1H, a n11we 3MiHHTb cnoci6 no.uaHHH 
pe3ynbTaTiB y 3BiTi npo cyKynHHH .uoxi.u i B np11MiTKax .llO cpiHaHCOBO"i 
3BiTHOCTi. 
MC<l>3 18 crn1-1.uaprn3ye cpopMarn no.ua1-11-151 cpiHa1-1cos11x pe3ynhrnTiB, 
ycysal0411 p036i)l{HOCTi, 51Ki paHiwe ycKna.UHIOBMH nopiBH5lnbHHH a1-1ani3 
cpiHaHCOBHX pe3ynbTaTiB Ml)!{ pi3Hl1Ml1 KOMnaHi51Ml1, Ta BBO.lll1Tb TepMiH 
"onepauiHHHH np116yTOK 11 HK Ba)l{nl1Bl1H noKa3Hl1K ttnH ouiHKH onepauiHHHX 
pe3ynbTaTiB. Crn1-1.uapT BHMarae Bitt KOMnaHiH YiTKO po3no.uin11TH .ll0XO.lll1 Ta 
BHTpaTH 3a TaKHMH KaTeropi51Ml1, 51K onepauii1Ha, iHBeCTHUiHHa Ta cpi1-1a1-1c0Ba, 
3 ypaxysaHH51M HaHBHOCTi OC06Jll1Bl1X BH.UiB OCHOBH0°i .Ui51nbHOCTi. HOBHH 
crn1-1.uapT Bl13HaYae Ta BHMarae si.u cy6'eKTiB rocno.uaplOBaHHH po3Kp11san1 
noKa3Hl1Kl1 ecpeKTHBHOCTi, Bl13HaYeHi KepiBHHUTBOM (ynpasniHCbKi 
nOKa3HHKl1 ecpeKTHBl-IOCTi), 3a 51Kl1Ml1 Mae 6yT11 p03Kp11Ta iHcpOpMauiH npo "ix 
y3ro.u)l{e1-11-151 I 3BipKy 3 Hai16inhw npHMO nopis1-110BaH11M11 npoMi)l{HHMH 
ni.ucyMKaM11 cpiHa1-1cos11x pe3)'JlbTaTiB, no.uaHlUI RKHX BHMaraE:TbC.!I MC<l>3 18, 
i B CKna.ui cpiHaHCOBO"i 3BiTHOCTi 6y.U)'Tb ni.unHraTH o6oB'513KOBOMY ay.u11Ty. 
CTaH)l,apT TaKO)I{ YCTaHOBJI}{)€ BtlOCKOHaneHi BHMOrH CTOCOBHO arperysaHH51 
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EcpeKTHBHa 
.uarn 

01 Ci4H51 
2026 pOK)' 

0 I ciYlUI 
2026 pOK)' 

01 Ci4H51 
2026 pOK)' 

01 Ci4H51 
2026 pOK)' 

01 ciYlUI 
2026 pOK)' 

01 ciYlUI 
2026 pOK)' 

01 ciYlUI 
2027 pOK)' 

)1,ocTpOKOBe 
3aCTOCyBaHH51 

)1,03sone1-10 

)1,03sone1-10 

)1,03sone1-10 

)1,03sone1-10 

)1,03BOJleHO 

)1,03sone1-10 

)1,03Bone1-10 



MC<D3 rn 
npaBKH Jl,O HHX 

MC<D3 19 
")],04ipHi 
nin.npHeMcrna, 
lUO Hee 
nimsiTHHMH 
rpoMaJJ,CbKOCTi: 
p03KpHTTH 
iHcpopMaui"i'' . )],o 
380JlHeTbCll 
Jl,OCTpOKOBe 
3acTocysaHHH 

MC6021 
«81111116 3M iH 
BaJJIQTHl1X 
KypciB»­
«f1epeKJJaJJ, Ha 
rinepiHQJJlHUiHH 
y BaJJIOTY 
npe.ll.CTas11eHHll 
)) 

MC<D3 (IFRS) 
10 
"KoHCOJli.ll.OBaH 

,..... I a cpiHaHCOBa 
3BiTHiCTb 11 Ta 
MCEO (!AS) 28 
"hrnecT11ui'i B 
acouilfosaHi rn 
cni11bHi 
ni.ll.np11eMCTBa" 
«I1pon.a>K a6o 
BHeCOK aKTHBiB 
y yron.ax M i>K 
iHBecTOpOM Ta 
i1oro 
acouii1osa HOIQ 
opratti3auiel0 
411 cniJJbHl1M 
ni.ll.np11eMCTBOM 
)) 

OcHOBHi BHMOrH 

Ta n.e3arperysaHHH iHcpOpMaui'i B OCHOBHHX cpiHaHCOBHX 3BiTaX rn/a6o 
npHMiTKax. 
MC<D3 18 cnpHMOBaHHH Ha nin.BH!UeHHH HKOCTi no11inweHHll HKOCTi 
3BiTHOCTi cy6' eKTiB rocnon.aplOBaHHH, niJJ,BH!UeHHH piBHH .ll.OBipH 3 6oKy 
iHBeCTOpiB Ta IHWHX KOpHcTyBa4iB, Y3r0Jl.)l(eHOCTi iHcpopMaui'i .ll.JlH 
3D.ii1cHeHHll aHaJJi3y rn nopiBHllHHll. Cy6'rnrnM rocnon.ap10BaHHH Heo6xin.Ho 
po3n04aTH BHB4eHHH Ta ni.ll.rOTOBKY .ll.0 3BiTysaHHll 3a HOBHM CTaHJJ,apTOM, 
HacaMnepen. j3 BH3Ha4eHHll ouiHKH BllJlHBy, nepernllll.Y 0611iKOBO'i no11iTHKH, 
arperaui'i n.aHHX, an.anrnuii' CHCTeM i npouecis .ll.Jlll nin.roTOBKH cpiHaHcoso'i 
3BiTHOCTi. 
MC<D3 19 n.ae 3Mory cnpocTHTH npouecH 3BiTysaHHH ll.JlH n.041pH1x 
KOMnaHrn, IUO nepe6ysalQTb y ccpepi 3acTocysaHHH MC<D3 19, 3MeHwyl04H 
BHTpaTH Ta 36epira!Q4H KOpHCHiCTb cpiHaHCOBO'i 3BiTHOCTi .ll.Jlll 'ii 
KOpHcTysa4 is. 
MC<D3 19 .ll.ae 3Mory n.o4ipHiM KOMnaHiHM cK11an.aTH 11Hwe Oll.HH KOMn11eKT 
3BiTHOCTi Jl,JlH 3aJJ,OBOJleHHH ll0Tpe6 HK MaTepHHCbKO'i KOMnaHi'i, TaK i ll0Tpe6 
BJlaCHHX KOpHCTyBa4iB cpiHaHCOBO'i 3BiTHOCTi, 3MeHwye BHMOrH .ll.0 p03KpHTTll 
iHcpopMaui'i Jl,04ipHix KOMllaHil1. 
)],o4ipHll KOMnaHiH Mae npaso 3acTOcosysarn MC<D3 19, HK!UO: 

• n.o4ipHll KOMnaHiH He e ny611i4HO nimsiTHOIQ I nimsiTHOIQ 
rpoMaJJ,CbKOCTi (T06TO 'ii 6oprosi 3060B'l!3aHHll 4H iHCTpyMeHTH 
BJlaCHOro KaniTaJJY He nepe6ysalQTb B o6iry Ha ny611i4HOMY pHHKY 
a6o B npoueci BHnycKy Jl,JlH o6iry Ha ny611i4HOMY pHHKY) Ta He e 
cpiHaHCOBOIQ ycTaHOBOIQ; i 

• npoMi')l(Ha a6o KiHuesa MaTepHHCbKa KOMnaHill CKJJa.ll.ae 
KOHCOJliJJ,oBaHy cpiHaHCOBY 3BiTHiCTb, l!Ka JJ,OCTynHa Jl,JlH ny611 i4HOro 
BHKOpHCTaHHll rn sin.nosin.ae BHMOraM MC<D3. 

Y 3B'll3KY i3 BBe.ll.eHHHM MC<D3 19 BHOCHTbCH 3MiHH n.o iHwHx crnHn.apTiB 
6yxraJJTepCbKOro 0611 iKy MC<D3. 

0611iKosa no11iT11Ka IUon.o nepeKJJan.y y BaJllQTY npe.ll.CTas11eHHH YT04HIQeTbCH 
Ha BHnan.oK, KOJlH BaJJIQTa npell,CTaBJleHHH e BaJJIQTOIQ rinepiHcp1lllUiHH0°i 
eKOHOMiKH, a cpyHKUiOHaJlbHa BaJJIQTa - HJ (BKJ11Q4HO 3 Bi.ll.llOBiJJ,HHMH 
npoueJlypaMH nepeKJla.ll.y Ta p03KpHTTllMH). 

I1onpaBKH .ll.O MC<D3 (IFRS) 10 Ta MCEO (!AS) 28 3acTocosy10TbCll .ll.O 
BHlla.ll.KiB npoJl.a)l(y a6o BHeCKY aKTHBiB Ml)!( iHsecTOpOM Ta HOro 
acouiHosattoJO opraHi3au.ieK> 411 cniJJbHHM niJJ.npHEMCTBOM. 3oKpeMa, 
nonpaBKH p031llCHIQIQTb, lUO npH6yTKH a6o 36HTKH Bi.ll. BTparn KOHTp0111Q Ha.ll. 
ll.04 ipHbOIQ opratti3auie10, HKa He e 6i3HecoM, B yron.i 3 acouii1osaHOIQ 
opraHi3auielO a6o cni1lbHl1M ni.ll.llpHeMCTBOM, l!Ki BpaXOBYIQTbCH MeTO.ll.OM 
y4acTi B KaniTaJJi, Bl13HalQTbCll y CKJJU.ll.i np116yTKiB a6o 36HTKiB 
MaTepHHCbKO'i KOMllaHi'i JlHWe y 4aCTUi iHWHX HenOB1H3aHl1X iHBeCTOpiB y uii1 
acouii1osaHii1 opraHi3aui'i 4H cniJJhHOMY ni.ll.npHeMcTBi. AHaJJori4HO, 
np116yTKH 411 36HTKl1 sin. nepeouiHKl1 .ll.O cnpase.ll.JlH.Bo·i sapTOCTi pewrn 
4aCTKl1 B KOJlHlliHiH .ll.04ipHii1 opraHi3aui'i (llKa KJJac11cpiKyeTbCH llK iHsecrnuill 
B acouii1osaHy opratti3aUilO a6o cnimHe ni.ll.np11eMcrno i spaxosyeTbCll 
MeTO.ll.OM Y4aCTi B KaniTaJJi) Bl13HalQTbCll KOJlHWHbOIQ MaTep11HCbKOIQ 
KOMnaHielQ TiJlbKH B 4aCTLd He3B1ll3aHl1X iHBeCTOpiB y HOBY acouii1oBatty 
opraHi3aui10 a6o cniJJbHe nin.np11eMcTBo. 

EcpeKTH.BHa )],ocTpoKose 
n.arn 3aCTOCyBaHHi! 

0 I Ci4Hll 
2027 poKy 

0 I ci4Hll 
2027 pOKY 

)],am 
Ha6yTTll 
411HHOCTi 
Mae 6yTH 
Bl13Ha4eHa 
Pa.ll.OIO 
MC<D3 

Ll,03BOJleHo 

Ll,ocTpOKOBe 
3aCTOCyBaHHH 
Bi.ll.CYTHe. 

)],03BOJleHO 

Tosap11CTBO y ~1ittaHcosii1 3BirnocTi 3a 2025 piK, He 3acTocosysaJJo .ll.OCTpOKOBO ony611iKosaHi MC<D3, nonpasK11 n.o H11x Ta 
iHTepnpernui'i. 

04iKyeTbCH, lUO 18 CTaHJJ,apT MaTHMe BllJlHB nepeBa')l(HO Ha 110.ll.aHHll Ta p03KpHTTH, a He Ha BH3HaHHJI Ta ouiHKy; Ha n.aTy 
3aTBepJl.)l(eHHH cpiHaHCOBoi' 3BiTHOCTi KiJlbKiCHa ouiHKa Bnmrny Ha OKpeMi CTaTTi cpiHaHCOBoi' 3BiTHOCTi Ille onpaUbOBYeTbCH. 
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KepiBHHUTBO Ta ynpae11iHCbKHH nepcoHaJJ KY A npoeoiu1Tb noc11i11.>1<eHHH LUOno noTeHuil1Horo en1111ey nonpaeoK Ta 
iHTepnpernLLii1 no MC<I>3 Ha cjliHaHcosy 3BirnicTb. 

2.4. Bamon1 nonaHHst 3BiTHOCTi Ta cjlyHJcuiouaJJbHa saJJJOTa, cTyniHb OKpyrne1-1ust 

BaJJIOTa nonaHIDI 3BirnocTi einnoeinac cjlyHKuioHaJJbHiii ea1110Ti, HKOIO c HauioHaJJbHa BaJJIOTa YKpa·iHH - rp11BHH, cK11aneHa y 

THCHllaX rp1rneHb, OKpyrneHHX no ui1111x Tl1CR4. 

2.5. CTp11nyilleH1-1st npo 6e3nepepsuicTb nistJJbHOCTi 

<l>iHaHcosa 3BirnicTb Tosap11cTsa ninrorns11eHa 011xonHY11 3 np11nyLUeHHH 6e3nepepsHocTi ni»JJhHOCTi, sinnosinHo no »Koro 

peaJJi3auiH aKTHBiB i noraweHHH 3060B'H3aHb sin6ysaCTbCH B xoni 3BJ1llaHHO'i niHJJbHOCTi. <l>iHaHCOBa 3BiTHiCTb He BKJll04ac 

1<op11rysaHHH, »Ki Heo6xinHo 6y110 6 npoeecT11 e TOMY 011nanKy, HK611 Toeap11crno He Morno nponoB)l{HTH nonanbwe 3nii1cHeHHH 

cpi1-taHCOBO-rocnonapcbKOi
0 

niHJJbHOCTi sinnoein1-10 no np11Hu11nie 6e3nepepBHOCTi niHJJbHOCTi. 

6e3nepepe1-1icTb ni»JJbHOCTi 03HaYac, LUO 1<epieH11urno He Mac HaMipy 11iKei.a:yeaT11 Toeap11cTeo a6o np11n11H11rn onepauir a6o He 

icHyc peanbHoY aJJbTepHaT11011, KpiM HK 3po611TH ue. ToMy np11 ninrorneui cjliHaHcoeor 3BiTHOCTi KepiBHHUTBO 3nil1cHJQc oui1-1Ky 

3narnocTi Toeap11cTea nponoe)l{yearn ceo10 niHJJbHiCTb. 

y 3B1H3KY 3 BiHCbKOBOIO arpeciclO PocittCbKOY <I>enepaui'i Ta BBeneHHJIM B YKpaYHi BOCHHOro CTaHy, B YMOBax CK11an 1-1o"i 

flOJJiTl14HO"i CHTyaui'i, ouiHKa 3naTHOCTi ToeapHCTBa nponoe)l{yBaTH CBOIO niHJJbHiCTb Ha 6e3nepepB1-til1 OCHOBi BB3)1{3CTbCH 

ea)l{JJHBHM (YKaJ Y1<pa'iHH «CTpo eeeneHHH eornuoro crnHy e Y1<pa'iHi sin 24 JJIOToro 2022 poKy sin N!! 64/2022 »). HapaJi 

BOCHHHH CTaH nic no 04 TpaBHH 2026 poKy. 

,lJ;rn CTpHMyBaHHH HeraTHBHOro snmrny BiHHl1 Ha eKOHOMiKy Kpa'iH11 npHHHHTO p»n 3aKOHiB, HKI CTl1MYJJIOIOTb eKOHOMiKy 

cnpoLUylOTb Ta noM'HKWYIOTh YMOBH eeneHHH 6i3Hecy e 1<paYHi. 

Ba)l(JJHBY pOJJb y 3ano6iraHHi 3aHenany Kpa'iHH einirpalOTb 3axin1-1i naprnepH, HKi 1-1ana10Tb CBOIO cjliHaHCOBY ni.!lTpHMKy, HKa 

nae 3Mory 3a6e3ne4yeaT11 o6os'H3KOBi BHnJJaTH HaceJJeHHIO Ta ninTpHMaTH apMOO y 6oonaTHOMY CTaHi .!lJIH HKHai1we11nworo 

3aKiH4eHHH BiHHl1 Ta einHOBJJeHHH eKOHOMiKH Kpa'iHH. 

HauioHaJJ bHHM 6aHKOM 6y110 np11i1HHTO HH3KY 3axonie LUOno crn6i11i3aui"i po6orn qiiHaHcoe11x ycrnHoB Ta 6aHKiB. 

He3Ba)l{al04H Ha Ba)l{Ki 4ac11 Ta Kp113Y B neHKl1X ceKTOpax peaJJbHOro B11po61-tl1UTBa, nos'H3atty 3 pyiittyBaHHHM B11po61-tl14HX 

noTy)l{HOCTeH, 3pOCTaHHHM KiJJbKOCTi Tl1M4aCOBO nepeMiLUeHHX oci6 Ta naniHHHM non11Ty, c11in 3aJHa411TH LUO nepeJJi4eHi 

TeHne1-1ui"i Mano xapaKTepHi .!lJIH ceKTopy rpowos11x nepeKaJie Ta 1<pen11TysaHHJ1. Ha paJi o6Me)l{eHHH, 3anponoH0BaHi HE>Y, 

CTOCYIOTbCH nepw 3a ace o6iry roTiBKOBHX KOIIJTiB Ta BaJJIOTHHX onepauii1 i MalOTb 3Ha4HOro HeraTHBHOro BOJIHBY Ha ccjlepy 

6e3roTiBKOBl1X nepeKaJiB. 

3Ba)l{al0l(J1 Ha BHLUe3aJHa4eHe, Ha MOMeHT 011nycKy 3BiTHOCTi He e6a4aCTbCH 3arpo3 nponOB)l{eHHIO 3nii1cHeHHH niHJJbHOCTi 

:- Toeap11cTea, ocKiJ1b1<11: 

CTaHOM Ha 31.12.2025 po1<y eecb nepcOHaJJ ToeapHCTBa npaulOC B WTaTHOMY pe)l{HMi Ta OTpHMyc 3apo6irny nJJaTy. 

Toeap11crno Macoeo nepeee110 cso'ix npauieH11KiB Ha rHyYKHH rpacjliK po6orn. Ey110 npoeeneue TecTyBaHHH MO)l{JJHBOCTeii 

nporpaMHoro 3a6e3ne4eHHR i c11cTeM Tosap11crna .n11» 3a6e3neYeHHH n11a0Horo nepexo.ny no pe)l{HMY si.n.nane1-1o'i Ta 6e3nepe6ii1Ho·i 

po6orn scix po6o4HX npouecis. 3nopoe'H i 6e3neKa cniepo6iTHHKiB 3a1111wa10TbCH e ueHTpi yearn KepieH11urna; 

KJllQllOBi napTHep11 Ta KOHTpareHTl1 ToeapHCTBa - 10p11.l\114Hi oco611 - Ha MOMeHT 011nycKy 3BiTHOCTi He noei,nOMHJIH LUono 

noripweHHH ceoro cjliHaHCOBOro CTaHOBHLUa i ei.ncyrni iHn11KaTOp11 CTOCOBHO TaKO'i 3arpo311 npornroM Hai16JJl1)1(40f0 3Birnoro 

nepiony 

Toeap11CTBOM 6y110 Bl1B4eHO Ta npoaHaJJi30BaHO CTaH ,niHJJbHOCTi KOHTpareHTiB, 'ix cjliHaHCOBY crn6iJJhHiCTb Ta cnpOMO)l{HiCTb 

seem CBOIO ,niHJlbHicTb B YMOBax BOCHHoro CTaHy. Bci KOHTpareHTH Tosap11CTBa 3,niHCHIOIOTb CBOIO niHJJbHiCTb Ha Tep11TOpiHX, ne 

HapaJi He ee,nyTbCH aKTHBHi 6oi1oei .nii". CnpoMO)l{HiCTb seem ceolO ni»JJhHiCTb KOHTpareHTaM11 rn MO)l(J111eicTh OTp11MaHHJ1 

np116yTKY sin TaKO'i niHJJbHOCTi cyTTCBO He 3aJJe)l(l1Tb sin o6CTaBl1H, HKi Hapa3i icttylOTb B Kpai"Hi . 

OT)l{e, ouiHHBWH sci p11311Kl1, ToeapHCTBO np11xon11Tb no BHCHOBKY npo o6Me)l{eHHH BOJll1B cjlaKTOpie, HKi MO)l{YTb BOJIHHYTl1 Ha 

6e3nepepe1-1icTb ,niHJJbHOCTi Toeap11cTea. 3 ypaxyeaHHRM 3araJJbHOro en1111ey Ha eKoHoMiKy YKpa'i1-111, nonili LUO ein6yea10TbCH rn 

YaCTKOBo MO)l{YTb en1111uyrn Ha o6cHr .noxony T oeap11crna npornroM 2026 po1<y, y Toeap11cTea eincyrni 0Yi1<yeaHHH Ta nincrne11 
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Ha OCHOBi .llKl1X, M0)KJ111BO 6yJlo 611 CTBCp)l)KyBaTH npo TC, LUO icHyc cyrrrna HCBl13Hal.feHiCTb CTOCOBHO no)liH '-111 YMOB, LUO 

MO)[<YTb nocTaBl1TH ni)l 3Hal.fHl1H cyMHiB 3)laTHiCTb T0Bap11crna npO.ll0B)KyBaTl1 CBOIO .lli.llJlbHiCTb 6e3nepepBHO. 

2.6. PiweHHSJ npo JaTBep)l"lKCHHSJ cf>iHaHCOBoi" 3BiTHOCTi 

<l>iHaHcoBa 3BiTHiCTb ToBap11cTBa JaTBep.u)KeHa no B11nycKy (3 MeTOIO onp11ll10.llHCHH.11) KepiBHl1KOM ToBap11cTBa 14 ciYH.11 2026 

poKy. Hi ytJaCHl1Kl1 ToBapttcTBa, Hi iHwi oco611 He MalOTb npaaa BHoc11rn 3MiH11 AO uid cjliHaHcoBo"i 3BiTHOCTi nicJl.11 Ti 

3aTBep)l)KCHWI )lO BttnycKy. 

2.7. 3BiTHHtl nepio.u cf>iHaHCOBoi" 3BiTHOCTi 

3BiTHHM rrepio.uoM, 3a .11K11i1 cjlopMyCTbC.11 cjlittattcoBa 3BiTttiCTb, BBa)Ka€TbC.ll nepio.u 3 0 I ciYWI no 31 rpy.uH.11 2025 poKy. 

2.8 C1rna)l rn eneMeHTH cf>iHaHCOBO'i JBiTHOCTi 

CTepeJliK Ta Ha3Bl1 cpOpM cpiHaHCOBO"i 3BiTHOCTi <l>OHilY Bi)lnOBi.UalOTb BHMOraM, BCTaHOBJlCHHM HCT(C)o0 [ «3araJlbHi B11MOrH 

)lO <piHaHCOBO"i 3BiTHOCTi». 

oaJlaHC (3BiT npo cjliHaHCOBHH CTaH) - ai.uo6pa)Ka€TbC.ll iHcj>OpMaui.11 npo cjliHaHCOBe CTaHOB11LUC <!>OH.UY Ha neBHY .uaTy. 

3BiT npo cpittaHCOBi pe3yJibTaTl1 - Bi.uo6pa)Ka€TbC.ll ittcjlopMaui.11 npo ,llOXO)lH, B11TpaTl1 Ta cpittaHCOBi pe3yJlbTaTH .ui.11JlbHOCTi 3a 

3BiTHl1H nepio.u. 

3BiT npo pyx rpOWOBl1X KOWTiB - Bi)lo6pa)Ka€TbC.ll iHcj>OpMaui.11 npo 3MiHl1 y BJlaCHOMY KaniTaJli npornrOM 3BiTHOro nepio.uy. 

3BiT npo BJlaCHHH KaniTaJl - Bi.uo6pa)Ka€TbC.ll iHcj>OpMaui.11 npo Ha,llXO)l)KCHH.11 i B116yrr.11 rpOWOBl1X KOWTiB yHaCJli.UOK 

onepauitiHO"i, iHBCCTl1UiHH0°i Ta cjliHaHCOBoi" .lli.llJlbHOCTi rrpornrOM 3Birnoro nepio.uy. 

CTp11MiTKl1 - p03Kp11Ba€TbC.ll iHq)OpMaUi"i npo .lli.llJlbHiCTb <l>OH)ly. 

0CHOBHHMl1 CJlCMCHTaMH cjl i HaHCOBHX 3BiTiB c TaKi : 

aKTHBH; 

3060B'.113aHH.ll; 

BJlaCHHH Kanirnn; 

)l0XO.llH,B11TpaTl1, np116yTKl1 i 36HTK11; 

pyx rpOWOBHX KOWTi B. 

<l>iHaHCOBi 3Bin1 npaB)ll1BO Bi)lo6pa)Kyl0Tb cjliHaHCOBC CTaHOBl1LUC, cjliHaHCOBi pe3yJlbTaTH .ui.11JlbHOCTi Ta nOTOKl1 rpoWOBHX 

KOWTiB <!>OH.Uy. 

Heo6xi.utto10 y MoBOIO rrpaB)lttBoro Bi.uo6pa)KCHWI .ui.11JlbHOCTi <DOH.UY c no.uaHW! iHcjlopMaui"i y crroci6, .11K11ti 3a6e3netJyc .11Kictti 

xapaKTCp11CTl1Kl1 cjliHaHCOBl1X 3BiTiB . 

. 51KiCHi xapaKTCp11CTl1KH Bl13HaLlafOTb CTyniHb KOp11CHO"i iHcjlOpMaui"i, HaBC)lCHO"i y cjliHaHCOBHX 3BiTax. KOHUCnTYaJlbHa OCHOBa 

MC<l>3 MiCTHTb Yornp11 ocHOBHi »Kictt i xapaKTep11crnK11 cjlittaHcoBo"i· ittcpopMaui"i: 3po3yMilliCTb, !lOpeYHiCTb, !lOCTOBiptticTb Ta 

3iCTaBHiCTb. 

A;i.11 npaB)ll1BOrO Bi.uo6pa)KCHWI cjliHaHCOBOr o CTaHOBH!Ua i pe3yJlbTaTiB .lli.llJlbHOCTi <DOH.UY np11 CKJla.UaHHi cpittaHCOBHX 3BiTiB 

,llOTpHMaHO: 

OCHOBH 6e3nepepBHOCTi )li.llJlbHOCTi ; 

OCHOBH HapaxyBaHW! ; 

oKpeMoro rro.uaHH.11 aKnrniB i 3060B ' .113aHb, .uoxo.uia i B11TpaT; 

OKpeMoro no.uaHH.11 Ta 06'€,llHaHH.ll CTaTeH, BHXO)l.lll.fH 3 "iXHho"i" cyrrrnocTi; 

nocJli.llCBHOCTi n o)laHW! iHcjlOpMaui"i; 

3iCTaBHOCTi iHcjlOpMauiL 

3. Cyrrrni nonoJKeHHSJ o6niKoBo'i noniTHKH 

3.1. OcHOBa (a6o OCHOBH) ouiHKH, 33CTOCOB3H3 npH CKJ13)l3HHi cf>iHaHCOBOI 3BiTHOCTi 
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WH cpiHaHcosa 3B iTHiCTb niAroTOBJJeHa Ha ocHoBi icrnp114Hoi' co6isapTOcTi , 3a BHHi!TKOM ouiHKH 3a cnpaBeAJJHBOJ:O sapTiCTl:O 

OCHOBHHX 3aco6is Ha AaTy nepworo 3acrncysaHHll MC<l>3 BiAnosiAHO .uo MC<l>3 l «Depwe 3acrncysaHHJ1 Mi)f{Hapo.uH11x 

CTaHAapTiB QliHaHCOBO'i 3BiTHOCTi», KOJIH Uil cnpaBe,llJJHBa BapTiCTb MO)f{e 6yTH BHKOpHCTaHa l!K AOUiJlbHa co6isapTiCTb, a TaKO)f{ 

iHsecT11uil1Hoi' HepyxoMOcTi, l!Ka BiAo6pa)f{aeTbCll 3a cnpaseAJJHBOl:O sapTiCTJ:O si.unosi.uHo AO MCEO 40 «lHBecT11uil1Ha 

HepyxoMiCTb», Ta ouiHKH 3a cnpaBeAJJHBOJ:O sapTiCTJ:O oKpeMHX Q>iHaHcos11x iHcTpyMeHTiB BiAnosiAHO AO MC<l>3 9 «<l>iHaHcosi 

iHcTpyMeHrn», 3 s11Kop11cTaHH5IM MeTOAiB ouiHKH Q>ittattcos11x iHcTpyMeHTis, A03BOJ1eH11x MC<l>3 13 «OuiHKH 3a cnpaseAJJHBOl:O 

sapTiCTl:O». TaKi MeTOAH ouiHKH BKJlf04al:OTb Bl1KOp11CTaHH51 6ip)f{OBHX KOTHpysaHb a6o AaHHX npo nOT04HY p11HKO BY BapTiCTb 

iHUJoro aHanori4HOro 3a xapaKTepOM iHCTpyMeHTy, aHaJJi3 AHCKOHTOBaHHX rpOWOBHX noTOKiB a6o iHwi MOAeJJi BH3Ha4eHHll 

cnpaBeAJJl1BOi
0 

sapTOCTi. nepeA6a4ysa1-1a cnpaBeAJJHBa sapTiCTb Q>iHaHCOBHX aKn!BiB i 306oB'll3aHb Bl13Ha4aCTbCll 3 BHKOpHCTaHHllM 

HaHBHoi' iH<fiopMaui'i npo pHHOK i BiAnOBiAHHX MeTOAiB ouiHKH. 

3.2. 3araJJbHi nonomeHHH wo.uo ooniKOBHX noniTHK 

3.2.1. 0CHOBa cj>OpMyBaHHH o6JJiKOBHX noJJiTHK 

06JJiKOBi noJJiTH KH - KOHKpeTHi npHHUlinH, OCHOBH, AOMOBJleHOCTi, 11pas11J1a Ta npaKTHKa, 3aCTOCOBaHi cy6'€KTOM 

rocno.uapI-OBaHH51 np11 cKJJa.uaHHi Ta noAaHHi cpiHaHcoso'i 3BiTHOCTi. MC<l>3 Haso.u11Tb o6niKosi noniT11K11, HKi, 3a BHCHOBKOM 

PMCEO, AaJ:OTb 3Mory cKJ1acT11 TaKy cpiHaHcosy 3BirnicTb, HKa MicrnTHMe AOpe•rny Ta AOCTOBiptty iH<fiopMaUiJ-O npo onepaui'i, iHwi 

110Jli'i Ta YMOBH, AO HKHX BOHH 3aCTOCOBYIOTbCll . TaKi 110JJiTHKl1 He CJJiA 3aCTOCOByBaTH, HKlllO Bl1JIHB 'ix 3acTocysaHHll e 

HecyTTrn11M. 

06niKosa nonirnKa Tosap11crna po3po6JJeHa Ta 3arnep.u)f{eHa KepiBHHUTBOM Tosap11CTBa si.unoBiAHO AO BHMor MCEO 8 

«06niKosi noniTHKH, 3MiH11 B 06niKos11x ouiHKax Ta noMHJJKH» Ta iHw11x 4HHHHX MC<l>3, 30KpeMa, MC<l>3 9 «<l>iHaHcosi 

iHcTpyMeHTH», HKHH 3acrncosysancH Tosap11crnoM paHiwe AaTH Ha6yTTll 4HHHOCTi . 

OpornroM 3Birnoro nepioAy Tosap11cTBO AOTpHM)'BaBCll HaCT)'l1HHX np11Hu1111in .uillJJbHOCTi, o6niKy Ta CKJJaAaHHll ¢iHaHcoso'i 

3BiTHOCTi: aBTOHOMHiCTb, 6e3nepepBHiCTb, nepiOAWIHiCTb, HapaxysaHHll Ta BiA110Bi.UHOCTi AOXOAiB i BHTpaT, 110BHOro BHCBiTJJeHHll , 

,_ nocJJi.UOBHOCTi, npeBaJJl:OBaHHll cyrnocTi Han ¢opMOl:O Ta (,ll11HOro rpowosoro BHMipHHKa. 

3.2.2. lttQ>opMauisi npo 3MiHH B o6JJiKOBHX noniTHKax 

Tosap11crno o6ttpae Ta 3acrncosye cso'i o6JJiKosi nonirnK11 nocJJiAOBHO AJJll noAi6HMX onepaui'i, iHWHX noAii' a6o YMOB, l!KlllO 

MC<l>3 KOHKpeTHO He BHMarae a6o He .!l03BOJ1ll( BH3Ha4eHHll KaTeropi'i CTaTeH, AJlll llKHX iHwi noJJiTHKH MO)f{YTb 6yTH AOpe4HHMl1. 

3 I ci4Hll 2018 poKy Tosap11cTBO 3acrncosye MC<l>3 15 «JJ:oxiA BiA AOrosopis 3 KJ1iettTaM11». Tosap11CTBO 0Tp11Mye OCHOBHHH 

Aox i.u BiA AillJJbHOCTi 3 ynpasniHHll aKT11BaM11. 3acrncysaHHll MC<l>3 15 «JJ:oxi.u sin .uorosopin 3 KJJieHTaMH» Ha BiAo6pa)f{eHHll 

pe3yJJbTaTiB AillJJbHOCTi He MaJJO cyTTrnoro Bl1JIHBy. 

KepiBHHUTBOM Tosapttcrna 6yno np11l1H5ITO piweHHll npo 3acrncysa1-11-1l! MC<l>3 9 «<l>iHa1-1cosi iHcTpyMeHrn» 3 I cil£H51 20 15 

poKy (3acrncysaHHll MC<l>3 pa1-1iwe AaTH Ha6yTTH 4HHHOCTi A03BOJJll€TbCll). 3oKpeMa, 1-1osi BHMOrH AO KJ1ac11Q>iKaui 'i cpiHa1-1cos11x 

aKTnBiB i 3060B'll3aHb. 

3 I ci4Hll 2018 poKy MC<l>3 9 «<l>ittaHcosi iHCTpyMeHTH» Mae 1-1osy penaKuiJ-O, HKa cepen iHworo nepeA6a4ae 3Mi1-1y niAXOAiB AO 

3MeHweHH51 KOpHCHOCTi Q>ittaHCOBHX iHCTpyMeHTiB. Bpaxosyl:04H KJ1ac11cpiKaUifO ¢i1-1aHCOBHX aKTHBiB, lllO BHKOpHCTOBYCTbCll 

TosapttCTBOM, po3paxy1-10K Ol.fiKyBaHHX KpeAHTHHX 3611TKiB 3acrncosyeTbCll AO ¢iHaHCOBHX aKTHBiB, wo ouiHJOl:OTbCll 3a 

aMOpTH30BaHOl:O BapTiCTl:O. lH<fiopMaUill npo o6niKOBi noJJiTHKH lllOAO 04iKyBaHHX KpenHTHHX 36HTKiB HaBe)leHa y npHMiTui 3.3.3. 

UbOro po3Ainy DpHMiToK, a iH<fiopMauill npo cyM11, 06yMosne1-1i o4iKyBaH11M11 KpeAHTHHMH 3611TKaM11 1-1aseAeHa y p03nini 6 

DpHMiTOK. 

3.2.3 <l>opMa Ta Ha3BH cjliHaHCOBHX 3BiTiB 

<l>opMaT cpi1-1a1-1cosoi· 3BirnocTi MCEO I «DoAaHHll cpi1-1a1-1cos11x 3BiTiB» 1-1e BCTaHOBJJJ-Oe E:AHHoro ¢opMary cpi1-1aHcos11x 

3BiTiB, y CTaHAapTi HaBOAHTbCll nepen iK nOKa3HHKiB, llKi Heo6xiAHO HaBO)lHTH B KO)f{Hitt 3 ¢opM 3BiTHOCTi Ta y npHMiTKax. 

nopl!AKOM BCTaHOBJJeHHM Mi1-1icTepCTBOM ¢i1-1a1-1ciB YKpa'iHH Ta 3aKOHOM YKpa'iHH «Dpo 6yxranTepcbKl1H o6JJiK Ta cpiHaHCOBY 

3BirnicTb B YKpa'i1-1i» BiA 16 n11n1-151 1999 poKy NQ 996-XIV (3i 3MiHaM11 Ta AOnos1-1e1-11-1llMH) AJJll 3BirnocTi 3a MC<l>3 K0Mna1-1ill 3 

y npaBJJiHHll aKTHBaMH <l>OHAY 3aCTOCOBYBaJJa cpopMH 3BiTHOCTi, nepeA6a4eHi HauioHaJJhHHMH 110JIO)f{eJ-IHllMl1 (cTaHAapTaMH) 

6yxraJJTepcbKoro o6niKy (HTI(C)EO). CTaTTi ¢iHaHcoso'i 3BirnocTi Ja MC<l>3 sn11caHi B Hal16iJJbW nope4Hi pllAKH cpopM 
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cjliHaHCOB11x 3BiTiB, 3aTBep.1vKeH11x MiHicTepcTBoM cjliHaHciB YKpa·iH11. Po3Kp11rr.11 .uo.uaTKOBo·i iHcjlopMaui·i, .HK ue nepe.u6aYeHo 

MC<D3/MCI>O, 3.lliHCHIOeTbC.!I y np11MiTKax .llO piYHO°i cjliHaHCOBO°i 3BiTHOCTi. nepeJJiK Ta Ha3Bl1 cjlopM cjliHaHCOB0°i 3BiTHOCTi 

<DoH.uy Bi.unoBi.uaioTh B11MoraM, BCTaHOBJJeH11M Hn(C)I>O 1 «3aranhHi s11Morn .uo cjliHaHcoBo"i 3BirnocTi», rn np11MiTOK, lllO 

p03po6neHi y si.unoBi.llHOCTi .uo MC<D3. 

lH<jJOpMaui.11 npe.ucTaBJleHa HacTynHl1MJ1 cjlopMaM11 cjliHaHCOBO°i 3BiTHOCTi: 

-3BiT npo cjliHaHCOBl1H CTaH (6aJJaHC) - CTaHOM Ha 31 rpy.UH.!I 2025 poKy; 

-3BiT npo np116yTKJ1 Ta 36J1TKl1 Ta iHllHIH cyKynHl1H .uoxi.11. (3BiTl1 npo cjliHaHCOBi pe3yJJhTaTl1) - 3a 2025 piK; 

-3BiT npo pyx rpowO BJ1X KOWTiB (3a np.!!MJ1M MeTO./lOM) - 3a 2025 piK; 

-3BiT npo 3MiHl1 y BJlaCHOMY KaniTaJJi (3BiTl1 npo BJJaCHl1H KaniTaJJ) 3a 2025 piK; 

-np11MiTKl1 .11.0 cpiHaHCOB0°i 3BiTHOCTi 3a 2025 piK. 

3.2.4. MeTo,ll11 no,llaHHSJ iH<l>opMauiY y <l>iHattcos11x 1sirnx 

3ri.uHo MC<D3 Ta spaxosyt0Y11 Hn(C)I>O 1 3siT npo cyKynH11i1 .uoxi.u nepe.u6aYae no.uaHH.!I s11TpaT, B113HaH11x y np116yTKy a6o 

3611TKy, 3a KJJac11cjliKauie10, OCHOBaHOIO Ha MeTO.ui "cjlyHKUi"i B11TpaT" a6o "co6isapTOCTi peani3aui"i", 3ri.UHO 3 .!!Kfi!M B11TpaTJ1 

KJJaC11cjliKy10Tb si.unoBi.llHO .llO "ix cjlyHKUiH .!IK YaCTl1Hl1 co6isapTOCTi 411 , Hanp11KJJa.u, B11TpaT Ha 36yT a6o a.uMiHicTpaTHBHY 

.lli.!!JlbHiCTb. npoTe, OCKiJJhKJ1 iHcjlOpMaui.11 npo xapaKTep B11TpaT € KOp11CHOIO .llJl.!I nponio3ysaHH.!1 Mai16yTHix rpowOBl1X noTOKiB, TO 

UH iHcpOpMaUiH HaBe.UeHa B n. 6.1. p03.lliJJy 6 U.11X np11MiTOK. 

npe.UCTaBJleHH.!I rpOWOBl1X noTOKiB Bi.ll onepauii1Hoi" .11.iHJJbHOCTi y 3BiTi npo pyx rpOWOBHX KOWTiB 3.lliHCHIOeTbC.!I i3 

3aCTOCyBaHHHM np.!!MOro MeTo,lly, 3ri.11.HO 3 .!IKl1M p03Kp11BaeTbCH iHcjlopMauiH npo OCHOBHi KJJaCl1 Ha.llX0.11.)f(eHb rpoWOBl1X KOWTiB 411 

Bl1nJJaT rpOWOBl1X KOWTiB. lHcjlOpMauiH npo OCHOBHi 611.11.11 rpowos11x HaJJ.X0.11.)f(eHb Ta rpowOBl1X Bl1nJJaT cjlopMyeTbC.!I Ha ni.11.craBi 

06niKos11x 3an11ciB ToBap11cTBa. 

m.uxo.11.11 .11.0 p03Kp11TTH B cjliHaHCOBiH 3BiTHOCTi iHcjlOpMauiY npo B11TpaTJ1, HKi Bl13HaYeHi MCI>O 1 «ITo.uaHHH cjliHaHCOBO"i 

3B iTHOCTi», nepe.u6aYalOTb Heo6xi.11.HiCTb OKpeMoro p03Kp11TTH CTaTeli .11.oxo.11.iB i B11TpaT Ta Henp11nycT11MiCTb "ix 3ropTaHHH, 3a 

Bl1KJJIOYeHHHM s11na.11.KiB KOJJl1 Toro B11Marae a6o .U03BOJJ51€ MC<D3. Hanp11Kna.11., .ll.03BOJJeH11M MC<D3 e 3roprnHHH crnTeli .uoxo.uis 

Ta B11TpaT 3a rpynaM11 no.11.i6H11x onepauil1, 30KpeMa onepau.i"i 3 Kynisni-npo.ua)f(y BaJJ10T11, onepaui"i 3 Bl13HaHHH Kypcos11x pi3H11U.b, 

onepaui"i 3 peani3aui"i cjliHaHCOBMX iHCTpyMeHTiB, TOll(O. 3ropTaHH.!I .uoxo.uiB Ta B11TpaT € M0)f(Jll1Bl1M 3a YMOBl1, KOJ111 TaKe 

3ropTaHHH si.uo6pa)f(a€ cyTHiCTb rocno.uapcbKO°i onepaui'i. Y U.hOMY s11na.11.Ky cy6'rnT rocno.11.ap10saHH5! po3Kp1rnae Ha HeTTo­

ocHosi np116yTKl1 a6o 3611TKJ1 sin rpyn11 no.ui6Hl1X onepauil1 WJJHXOM 3MeHweHH51 .uoxo.uy Ha cyMy noB'H3aHHX 3 Hl1Ml1 B11TpaT, 

HKi Bl1Hl1Kal0Tb np11 3.11.iHCHeHHi Tid caMO°i onepau.i'i. Bi.uo6pa)f(eHHH Ha HeTTO-OCHOBi nepe.u6alfa€ BKJll04eHHH .llO 3BiTHOCTi 

pe3yJJbTaTy rpyn11 no.11.i6H11X onepauil1, OTpMMaHOro WJJHXOM si.11.HiMaHHH si.u .llOXO.lliB cyM B11TpaT, 6pyTTO-OCHOBa nepe.u6a4a€ 

- OKpeMe npe.ucTaBJJeHHH B 3BiTHOCTi .uoxo.uiB Ta B11TpaT 3a rpynaM11 onepauil1. TaKl1M 411HOM, onepaui"i 3 Bl13HaHHH Kypcos11x 

pi3H11U.h, onepaui'I 3 Kynisni-npo.ua)f(y BaJJIOTH 6y.uyTb npe.ucrnBJJeHi s cjliHaHcositi 3B irnocTi Ha Herro-ocHoBi. Onepaui"i 3 

peani3aui·i Heo6oporn11x aKTHBiB, yTpfi!MyBaH11x .llJlH npo.ua)f(y, peani3aui"i cjliHaHcos11x iHcTpyMeHTiB 6y.uyTb npe.ucTaBJJeHi B 

cjliHaHCOBiH 3BiTHOCTi Ha 6pyTTO-OCHOBi. 

3.3. 06JiiKOBi noJiiTHKH lllO,llO <l>it-taHCOBHX iHCTpyMeHTiB 

3.3.1. B111HaHHS1 Ta ouimca <l>iHaHcoswx iHcTpyMeHTiB 

)J;o cjliHaHcos11x iHcTpyMeHTiB ToBap11cTBO Bi.UHOCl1Tb .ue6iTOpCbKY 3a6oproBaHiCTh 3a Ha.11.aHi nocnyrn Ta iHwy .ue6irnpcbK)' 

3a6oproBaHiCTb, rpowosi KOWTl1 Ta "ix eKBiBaJJeHTH, n0311Kl1, a TaKO)f( Kpe.11.11TOpCbKY 3a6oprosaHiCTb 3a Ha.uaHi nocnyrn Ta iHWY 

Kpe.ll11TOpCbKY 3a6oproBaHiCTb. 

Tosap11CTBO cnoYaTKy Bl13Ha€ n0311Kl1 Ta .ue6iTOpCbKY 3a6oproBaHiCTb i .uen0311TH Ha .uaTy "ix Bl1.lla4i /Bl1Hl1KHeHHH. nepBiCHe 

Bl13HaHHH scix iHWMX cjliHaHCOBHX aKTl1BiB (BKJJIOYalOY11 aKTl1Bl1, Bl13HaYeHi B KaTeropilO iHcrpyMeHTIB, .!!Ki ouiHIOIOTbC.!I 3a 

cnpaBe.11.n11so10 sapTiCTIO 3 Bi.uo6pa)f(eHH.!IM nepeou,iHKl1 .HK np116yTKy a6o 3611TKY 3a nepio.u) 3.UilicHIOE:TbCH Ha .uaTy yKJJa.11.eHH.!I 

yro.u11, B pe3yJJbTaTi HKO"i ni.unp11€MCTBO CTaE: CTOpOHOIO 3a .uorosopoM, HKl1H HBJJ.!1€ co6ol0 cjliHaHCOBl1H iHCTpyMeHT. 

Tosap11cTBo Bl13Hae cjliHaHcos11i1 aKrnB a6o cjliHaHcose 306os'113aHHH y 6anaHci si.unosi.11.Ho .uo MC<D3, KOJJ11 i TiJJbKl1 KOJJ11 BOHO 

crne crnpoHOIO KOHTpaKrn11x noJJO)f(eHb lllO.llO cjliHaHCOBoro iHcTpyMeHTa. Onepau,i"i 3 np11.u6aHH.H a6o npo.11.a)f(y cjliHaHcos11x 
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iHCTpyMeHTis SH3HalOTbCH j3 3aCTOcysaHHHM o6JJiKy 3a AaTOIO p03paxyHKy. 

3a CTpOKOM Sl1KOHaHHjj cpiHaHcosi aKTHSH Ta cpiHaHcosi 306os'H3aHHH noAiJJHIOTbCH Ha noTOYHi (3i CTpOKOM SHKOHaHHH 

306os 'H3aHb AO 12 Micm.ds) Ta AOSrOCTpOKOSi (3i CTpOKOM SHKOHaHHH 306os'H3aHb 6iJJbWe 12 MiCHI.ds) . 

Tosap11crno KJJacttcp i Kye cpiHaHcosi aKTHSH HK TaKi, 111.0 ouiHIOIOTbCH y noAaJJbWOMY a6o 3a aMopTH3osaHOIO co6isapTiCTIO, a6o 

3a cnpaseAmrnot0 sapTicno Ha ocHosi o6ox TaKHX YHHHHKis: 

a) MOAeJJi 6i3Hecy cy6'eKTa rocnOAapt0saHHjj AJJH ynpasJJiHHH cpiHaHCOS11MH aKTHSaMH; Ta 

6) xapaKTepHCTHK KOHTpaKTHHX rpOWOSHX nOTOKis cpiHaHcosoro aKTHBy. 

KoJJH cpiHaHcos11i1 aKTHS snepwe SH3HaE:TbCH s aKrnsax, siH KJJac11cpiKYE:TbCH siAnosiAHO AO naparpacpis 4. l. l-4 .1.5 MC<D3 9. 

Tosapttcrno BH3Hae TaKi KaTeropiY cpiHaHCOBHX aKTHBis: 

cpiHaHcosi aKTHSH, LUO ouiHJ-OIOTbCH 3a cnpaseAJJHBOIO sapTiCTIO, 3 SiAo6pa)f(eHHj!M pe3yJJbTaTY nepeouittKH y npH6yTKY a6o 

36HTKy; 

cpiHaHCOBi aKTHBH, 111.0 ouittJOIOTbCH 3a aMOpTH30SaHOIO co6isapTiCTIO. 

TosapHCTBO SH3Hae TaKi KaTeropiY cpittaHcos11x 3o6os'H3aHb: 

cpiHaHCOBi 306os'H3aHHjj, ouitteHi 3a aMOpTH30BaHOIO co6isapTiCTt0; 

cpiHaHcosi 306os'H3aHHH, ouiHeHi 3a cnpaseAJJHSOIO sapTiCTIO, 3 siA06pa)f(eHHHM pe3yJJbTaTY nepeouiHKH y np116yTKY a6o 

3611TKy. 

noAaJJbWa OUiHKa cpiHaHCOSHX aKTHSiB Ta cpiHaHCOBHX 3060S 0H3aHb OOHCaHa HH)f(Ye. 

Yci cpittaHCOBi aKTHSH, niAJJHralOTb p03rJJHAY Ha npeAMeT 3HeUiHeHHjj npHHaHMHi Ha KO)f(Hj 3sirny AaTy AJJH SH3HaYeHHH Ha 

HaHsHiCTb o6'rnTHBHHX 03ttaK 3tteuitteHHH cpiHaHcosoro aKTHBY a6o rpynH cpiHaHCOBHX aKTHBiB. Pi3Hi KpHTepiY AJJH BH3HaYeHHH 

KaTeropiH 3aCTOCOSYIOTbCH AJJH KO)f(HO'i KaTeropiY q>iHaHCOSHX aKTHBis, HKi OnHCaHi HH)f(Ye. 

<DittaHcos i aKTIIBH CIIBCYIOTbCH 3 o6JJiKy, KOJJH AOrosipHi npasa Ha rpowoBi noTOKH BiA cpiHaHCOBoro aKTHBY 3aKiHYYIOTbCH, 

a6o KOJJH cpiHaHCOBHH aKTHS i sci icTOTHi pH3HKH i s11ro.u11 nepe.uaHi. <DiHaHCOSe 3060S1H3aHHH npHnHHHE:TbCH s pa3i i1oro 

SHKOHaHHH, CKacyBaHHH a6o 3aKiHYeHHH TepMiHY . 

Bci AOXOAH i BHTpaTH, 111.0 si.uHOCHTbCH .llO cpiHaHCOSHX aKTHsis, HKi BH3HalOTbCH y CKJJaAi np116yTKy a6o 36HTKY 3a nepio.u, 

npe.ucrnsJJeHi y q>iHaHCOSHX BHTparnx, cpiHaHCOSHX .llOXOAaX Ta iHWHX cpiHaHCOBHX nOKa3HHKax, 3a SHHHTKOM 3HeUiHeHHH 

Ae6iTOpCbKOY 3a6oprosaHOCTi, HKa npe.ucTasJJeHa s CKJJaAi iHWHX onepauiHHHX BHTpaT. 

no3HKH Ta .ue6iTOpCbKa 3a6oproBaHiCTh niCJJH nepsicHoro SH3HaHHH ouiHIOIOTbCH 3a aMOpTH30SaHOIO sapTiCTIO 3 

3acrncysaHH}IM MeTOAY ecpeKTHBHOY siACOTKOBOY CTaSKH. )l,HCKOHTyBaHHH He BHKOpHCTOBYE:TbCH, KOJJH ecpeKT sin AHCKOHTysaHHjj 

- e HecyTTeBHM a6o nepwi wiCTb MiCHUiS 3 .llHH SHHHKHeHHH Ae6iTOpCbKOY 3a6oprosaHOCTi. 

OKpeMi Ae6 iTOpH ssa)f(alOTbCH npeAMeTOM 3HeuiHeHHH, KOJJH BOHH e npocTpoYeHHMH, a6o icHytOTb iHwi o6 'eKTHsHi csi.uYeHHH 

Toro, LUO neSHHH areHT 36aHKpyTye. 

<DiHaHCOBi aKTHBH ouiHIOIOTbCH 3a cnpaBeAJJHSOIO BapTicTIO 3 BiA06pa)f(eHHHM nepeouiHKH y npH6yTKy a6o 36HTKy. 

niA Yac nepBicHoro BH3HaHHH cpiHaHcosoro aKTHBY a6o cpiHaHCOBoro 306os'i13aHHH ToBapHCTBO ouiHloe 'ix 3a YxHbOIO 

cnpaBeAJJHBOIO sapTiCTIO OJllOC onepauii1Hi SHTpaTH, HKi 6e3nocepeAHbO HaJJe)f(HTb AO npHA6aHHjj a6o s11nycKy cpiHaHcosoro 

aKTHSY YH q>iHaHCOBOro 306os'H3aHHH . 

<DiHaHCOSHH aKTHS npHnHHH( SH3HasaTHCb, KOJJH: 

- aKTHBH noraweHi, 

- npasa Ha OTpHMaHHjj rpowos11x nOTOKis s iA aKTHBis STpaTHJJH CSOIO YHHHiCTb 

<DiHaHcose 3060B'H3aHHH np11nHHH( SH3HasaTHCb, KOJJH BOHO SHKOHaHe, aeyJJbOSaHe a6o MHHae CTpOK HOro .uiY. y s11na.uKy 

KOJI H s iCHYIOYe cpiHaHCOBe 306oB'H3aHH51 SHOC51TbCH iCTOTHi KOp11rysaHHjj, TO TaKa 3aMiHa BBa)f(a(TbCH np11n11HeHHj!M BH3HaHHH 

nepsicHoro 306os'513aHHjj Ta BH3HaHH51M HOsoro 306os'H3aHHjj, a pi3HHU}I si.unosi.uHoY 6aJJaHcoso'i sapTOCTi SH3HaE:TbC51 s 3siTi npo 

np116yTK11 Ta 36HTKH. 
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0611iKOBa nOJ11Tl1Ka LUO)l,0 nO)l,aJlbW0°i ouiHKl1 <!>iHaHCOBl1X iHCTpyMeHTiB p03Kp11BaCTbC51 Hl1)({4e y Bi)].nOBi)l,Hl1X p03)].i11ax 

0611iKOB0°i no11iTl1Kl1 . 

3.3.2. fpowoBi KOllJTM Ta i'XHi eKBiBaJieHTl1 

rpoWOBi KOWTl1 CKJla)l,alOTbC51 3 roTiBKH B Kaci Ta KOWTiB Ha nOTOYHl1X paxyHKaX y 6aHKaX. 

EKBiBaneHTl1 rpOWOBHX KOWTiB - ue KOpOTKOCTpOKOBi , BHCOKOJJiKBi)l,Hi iHBecrnuiI, 51Ki BiJJbHO KOHBepTylOTbC51 y s inoMi CYMl1 

rpOWOBl1X KOWTiB i 51Kl1M npHTaMaHHl1H He3Ha4HHH pH3HK 3MiHH sapTOCTi. lHBeCTHUi51 BH3Ha1faCTbC5! 3a3Bl14ai1 51K eKsisaneHT 

rpOWOBl1X KOWTiB TIJlbKl1 B pa3i KOpOTKOro CTpOKY noraweHH51, Hanp11KJla)l,, npornroM He 6i11bwe Hi)({ TPl1 MiCRUi 3 naTl1 

np11n6aHH5!. 

rpowosi KOWTl1 Ta "ix eKBlBaJleHTH MO)({YTb yrp11MysaTl1C5! , a onepaui"i 3 Hl1Ml1 npoBO,llHTl1C51 B HauioHaJlbHiH BaJllOTi Ta B 

iH03eMHiH BaJllOTi . 

rpowosi KOWTl1 Ta "ix eKBiBaJJeHTH BH3H3IOTbC51 3a YMOBl1 Bi)l,nOBi,UHOCTi Kp11Tepi51M Bl13HaHH51 aKTHBaMH. 

nepsiCHa Ta nO)l,aJJbWa ouiHKa rpOWOBHX KOWTiB Ta "ix eKBisaneHTiB 3)],iHCHIOCTbC51 3a cnpase,llJlHBOIO sapTiCTIO, 51Ka nopiBHIOE: 

"ix HOMiHaJlbHii1 sapTOCTi. 

OepBiCHa Ta nO)l,aJlbWa oui HKa rpOWOBl1X KOWTiB Ta "ix eKBiBaJJeHTiB B iH03eMHiH BaJJIOTi 3,UiHCHIOCTbC51 y <i>YHKUiOHaJlbHiH 

sanIOTi 3a ocpiuii1H11M11 KypcaMH HauioHanbHoro 6aHKY YKpai"H11 (HEY). 

Y pa3i o6Me)({eHH51 npasa s11Kop11CTaHH5! KOWTis Ha noT04HHX paxyHKax s y 6aHKax (Hanp11KJJan, y s11nanKy npH3Ha1.1eHH5! HEY 

B 6aHKiBCbKiti ycrnHOBi Tl1M43COBO"i anMiHiCTpaui"i) ui aKTl1B11 MO)({YTb 6yrn KJJac11<!>iKOBaHi y CKJla)l,i He nOT04Hl1X aKT11BiB . y 

s11nanKy np11i1H5ITT5! HEY piweHH51 npo niKsinauiio 6aHKiBCbKo"i ycrnHos11 Ta si)].cyrnocTi l1MosipHocTi nosepHeHH51 rpowos11x 

KOWTis, BH3HaHH51 I x 51K aKnrny np1m11H5ICTbC5! i Ix sapTiCTb sino6pa)({aCTbC51 y cKJJani 36HTKiB 3BiTHoro nepiony. 

3.3.3. <l>iHaHCOBi 3ITTl1Blf, lUO ouiHIOIOTbCSI 33 3MOpT1130B3HOIO cooiBapTiCTIO 

,[(o <!>iHaHcos111x aKT11sis, LUO ouiHIOIOTbC51 3a aMopT113osaH010 co6isapTiCTIO, Tosap111crno si)l,HOCHTb 0611iraui"i, neno3HTl1 , 

ne6iTopcbKY 3a6oprosaHiCTb, y TOMY <111cni no3MKH, Ta seKceni. 

nicn51 nepsiCHoro BH3HaHH51 Tosap111crno ouiHIOe "ix 3a aMopT113osaHOIO co6isapTicTIO, 3acTocosyJ0411 MeTOn e<!>eKTHBHoro 

sincoTKa. 

3aCTOCOBYI0411 aHaJJi3 )l,11CKOHTOB3Hl1X rpOWOBHX noTOKiB, TosapHCTBO Bl1KOp11CTOBYE: O,UHY 411 KiJlbKa CTaBOK ,lll1CKOHTy, KOTpi 

sinnosi,UalOTb nepeBa)({al0411M Ha pHHKY HOpMaM ,llOXO,UY )],J151 <!>iHaHCOBHX iHCTpyMeHTiB, 51Ki M3l0Tb B OCHOBHOMY noni6Hi YMOBl1 i 

xapaKTep11CTl1Kl1 , BKJ1104aIOtll1 Kpe,Ul1THY 51KiCTb iHCTpyMeHTa, 3aJJl1WOK CTpOKy, npornroM 51KOro CTaBKa sincoTKa 3a KOHTpaKTOM e 

<!>iKCOBaHOIO, a TaKO)({ 3aJ111WOK CTpOKY ,1!0 noraweHHJ! OCHOBHOI cyMH Ta BaJJIOTy, B 51KiH 3,UiHCHIOBaTl1MYTbC51 nJJaTe)({i. 

Tosap11crno oui HIOe cTaHoM Ha KO)({HY 3Birny naTy pe3eps nin 3611TK11 3a <!>iHaHCOBHM iHcTpyMeHTOM y po3Mipi , LUO nopisttioe: 

l2-MiC514Hl1M 04 i KyBaHl1M Kpe)l,11THl1M 3611TKaM y pa3i , 51KLUO Kpe,UHTHHH p113HK Ha 3BiTHY )],a.Ty He 3a3H3B 3H34HOro 3pOCTaHH51 3 

MOMeHTY nepsiCHOro Bl13H3HH51; 

04iKysaHHM Kpe,ll,HTHl1M 3611TKaM 33 secb CTpOK ni"i <!>iHaHCOBoro iHCTpyMeHTy, 51KLUO Kpe,ll,11THl1H p11311K 33 TaKHM <!>iHaHCOBl1M 

iHCTpyMeHTOM 3H3'!HO 3pic i3 MOMeHTY nepsiCHOro Bl13H3HH51. 

y s11na)l,KY <!>iHaHCOBHX aKTHBiB Kpe,ll,HTHl1M 3611TKOM e TenepiWH51 sapTiCTb pi3H11Ui Mi)({ norosipHHMH rpowOBHMH nOTOKaM11, 

HaJle)({HHMH no cn11aT11 Ha KOpHCTb Tosap11crna 3a )l,OrosopoM; i rpowos11M11 noToKaMH, 51Ki Tosap11crno 04iKye onep)({aT11 Ha csoIO 

KOp11CTb. 

CrnHOM Ha KO)({HY 3BiTHY naTy Tosap11CTBO ouittioe, 411 3a3Has Kpe)l,HTHMH p11311K 3a <!>iHaHcos11M iHcTpyMeHTOM 3Ha4HOro 

3pOCTaHH51 3 MOMeHTY nepsiCHoro Bl13HaHH51. f1p11 BHKOHaHHi TaKO"i ouiHKH Tosap11CTBO 3aMiCTb 3MiHH cyM11 04iKyBaHl1X 

Kpe,ll,HTHHX 3611TKiB BHKOpHCTOBye 3MiHy p11311KY HaCTaHH51 )l,e<!>omy (HeBHKOHaHH51 306os'513aHb) npornroM 04iKyBaHoro CTpOKY )].ii" 

<!>iHaHcosoro iHcTpyMeHrn. ,ZJ;.rrn BHKOHaHHJ! TaKO"i ouiHK11 TosapHCTBO nopisttioe pH3HK HacTaHH51 )l,e<!>omy (HeBHKOHaHH51 

3060B
0
5133Hb) 33 <!>iHaHCOBl1M iHCTpyMeHTOM CTaHOM Ha 3BiTHY )],a.Ty 3 p11311KOM H3CTaHH51 )l,e<!>omy 33 <!>iHaHCOBHM iHCTpyMeHTOM 

CTaHOM Ha .naTy nepsicHoro BH3HaHH51, i spaxosye np11 UbOMY o6rpyHTOBaHO Heo6xi)l,HY Ta ni)l,TBepn)({yBatty iH<!>OpMauiio, LUO e 
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...... 

noCTynHOIO 6e3 HanMipH11X B11TpaT a6o 3YCl1Jlb, BKa3YC Ha 3HaYHe 3pOCTaHH51 Kpen11n-10ro p11311KY 3 MOMeHTY nepBiCHOro 

BH3HaHH51. 

TosapHCTBO MO:lKe 3po611T11 np11nymeHHJ1 npo Te, mo Kpen11THHH p11311K 3a cj>iHaHCOBHM iHcTpyMeHTOM He 3a3HaB 3HaYHoro 

3pOCTaHH51 3 MOMelffY nepBiCHOrO Bl13HaHH51, 51KW,O 6yJIO 3°51COBaHO, W,O cj>iHaHCOBHH iHCTpyMeHT Mae HH3bKHH piBeHb KpenHTHOrO 

p113HKY CTaHOM Ha 3BiTHY naTy. 

y BHna,n:Ky cj>iHaHCOBOro aKnrny, lll,0 e KpenHTH0-3HeuiHeHI-LM CTaHOM Ha 3BiTHY naTy, aJie He e np11n6aHHM a6o crnopem1M 

Kpen11TH0-3HeuiHeHHM cj>iHaHcOBHM aKTHBOM, Tosap11cTBO ouiH1-0e oYiKysaHi Kpen11THi 36HTKH 51K pi3H11UIO Mi:lK saJ1oso10 

6aJiaHCOBOIO BapTiCTIO aKTHBY Ta TenepiWHbOIO BapTiCTIO OYiKyBaHHX MaH6yTHix rpowOBHX nOTOKiB, n11cKOHTOBaHOIO 3a 

nepBiCHOIO ecj>eKTlfBHOIO CTaBKOIO BincoTKa 3a cj>iHaHCOBHM aKTHBOM. Eynb-51Ke KOp11ryBaHH5I BH3HaE:TbC51 B np116yTKy a6o 36 11TKY 

51K np116yTOK a6o 3611TOK sin 3MeHweHH51 KOpHCHOCTi. 

Tosap11crno BH3Hae 6aHKiBCbKi neno3HTH 3j cTpoKOM noraweHH51 sin LJOTHpbox no nsaHanu51TH Mic51uis 3 naTH cjliHaHcosoY 

3BiTHOCTi , B pa3i , 51KW,O nocTpOKOBe noraweHH51 TaKHX nen03HTiB HMOBipHO npH3Bene no 3Ha4 HHX cjliHaHCOBHX BTpaT, B CKJJan i 

noTO'lHHX cjliHaHCOBHX iHBeCTHUiH. 

TosapHCTBO sin HOCHO 6aHKiBCbKHX neno3HTiB Mae HaCTynHy MoneJib p03paxyHKY 36HTKY Bi.U 3HeuiHeHH51 cjl iHaHCOBOro 

(I KTHBy: 

npH p03MiW,eHHi .uen03HTY B 6aHKY 3 BHCOKOIO Ha)liHHiCTIO (iHBecrnuiHHHH piBeHb peHTHHry uaAAA, uaAA, uaA , uaBBB Ta 

6aHKH, W,O Ma!OTb nporH03 " cTa6iJibHHH», W,O npHCBOIO€TbC51 peHTHHr0BHMl1 areHTCTBaMH, 51Ki BHeCeHi .uo .ZJ:ep:lKaBHOro peeCTpy 

ynosHosaJKeHHX peHrnHros11x areHTCTB HKl_\TI<I>P) Ha .uaTy po3Mill.leHH51 KOWTis pe3eps 36HTK is po3paxosynbc.R s 3aJie:lKHOCTi 

si.u cTpoKy Ta yMOB p03Mill.leHHll (npH p03Mill.leHHi si.u I no 3-x Mic.Ruis - po3Mip 36HTKY CKJianae 0%, sin 3-x MiCJ1UiB no I poKy 

- I% sin cyM11 po3M ill.leHHll , 6iJibwe I po Ky - 2%); 

npH p03MiW,eHHi nen03HTY s 6aHKY 3 6iJi bW HH3bKHM KpenHTHHM peHTHHrOM (cneKyJI.RTHSHHH piseHb peHTHHry, W,O 

npHCSOIOCTbCll peHTHHrOSHM H areHTCTBaMH, 51Ki BHeCeHi no .ZJ:eplKaBHOro peecTpy y noBHOBalKeHHX peHTHHr0Sl1X areHTCTB 

HK~TI<I>P) Ha naTy po3Miw,eHH51 KOwTis pe3eps 3611TKY po3paxosyeT1>Cll y p03Mipi sin 7% no 20% sin cyMH SKJiany s 

3aJielKHOCTi B p03M ipy p113HKiS. 

3.3..4. <l>iH3H CO Bi 3h."THBH, mo ouiHlOIQTbCH 33 cnp3BC)lJ1HBOIQ B3pTiCTIQ 3 nepeouiHKOl-0 B iHWOMY cyKynHOMY nptt6yTKY 

<l>iHaHCOSHH aKTHS ouiHJOeTbCll 3a cnpaseD.JJHSOIO BapTiCTIO yepe3 iHWHH cyKynHHH JlOXiJl y pa3i onHOYaCHOro noTp11MaHHll 

o6ox 3a3HaYeHHX HHJKYe yMoB: 

- cjliHaHCOBHH aKTHB YTPl1MYE:TbC51 s paMKax 6i3Hec-MO.UeJii, Mern l!Ko·i noc.RraCTbCll .!IK WJl.!IXOM o.ueplKaHH51 norosipHHX 

rpO WOSHX noTOKis, TaK i UJJl51XOM npona:lKy cjliHaHCOSHX aKTHSiB; 

- norosipHi YMOBH <PiHaHCOBoro aKTHBY reHepy!OTb y neBHi naTH rpowosi noTOKH, KOTpi e cyTO BHnJiaTaMH OCHOBHO.i cyMH Ta 

npoueHTiB Ha HenoraUJetty YaCTKY OCHOBHo"i cyMH. 

TosapHCTBO MO>Ke Ha BJiaCHHH p03cyn np11HH.!ITH nin YaC nepBiCHoro Bl13HaHH51 neBHHX iHBecrnuiH B iHCTpyMeHTH BJiaCHOro 

KaniTaJiy, .!!Ki B iHWOMY BHna.uKy ouiHIOBaJIHCll 6 3a cnpaBeD.JJHBOIO BapTiCTIO Yepe3 np116yTOK a6o 36HTOK, 6e3Bi.UKJIH4He piweHHll 

npo si.uo6palKeHHll no.uaJibWHX 3MiH cnpaBeD.JJHBOY BapTOCTi B iHWOMY cyKynHOMY noxoni. 

TosapHcrno Ha snaCHHH p03CYJl npHHMae 6e3Bi.UKJJHYHe piweHHll npo sino6pa>KeHHll B iHWOMY cyKynHOMY noxoni 3MiH y 

cnpasenmrniH sapTocTi iHsecT11ui'i B iHcTpyMeHT BJiacHoro KaniTMy, mo He yTpHMYE:TbC51 D.JJ.!1 ToprisJii . TaKe piweHH51 

np11i1MaE:TbCll Ha pisHi KO:lKHOro iHCTpyMeHTa. Bi)lnosi.uHi cyM11, sino6pa:lKeHi B iHwoMy cyKynHOMY noxoni, nicJ151 UbOro B 

np116yrnK a6o 36HTOK He nepena10TbCll . HaToMiCTb TosapHCTBO MOlKe nepe.uaTH KYMYJI51THBHHH np116yTOK a6o 3611TOK y BJiacHoMy 

KaniTaJi i . .ZJ:HsineHnH Ha TaKi iHBeCTHui"i BH3Ha!OTbCll B npH6yTKY a6o 3611TKY KpiM BHna.uKiB, KOJll1 n11sineHn11 51BHO 51BJl5110Tb co6010 

sinwKonysaHHll YaCTHHH co6isapTOCTi iHBeCTHUiH. 

3.3.5. <l>iH3HCOBi 3ITTHBH, mo ouiHl-01-0TbCH 33 cnp3BC)lJ1HBOIO B3pTiCTl-O, 3 Bi)lo6p3iKCHliHM pe3yJlbT3TY nepeouiHKH y 

npH6yTKya6o36HTKY 

Ao <fliHaHcos11x aKTHB iB, mo ouiHIOIOTbC51 3a cnpase.UJIHBOIO sapTiCTIO, 3 sino6pa:lKeHH51M pe3yJJbTaTY nepeouiHKH y npH6yTKY 

a6o 36HTKy, Bi)lHOC.!!TbCll aK1..dY Ta nai" (YaCTKH) rocno.uapcbKHX TOBapHCTB. 
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nicJrn nepsicHoro Bl13HaHHH Tosap11crno ouiHIOC "ix 3a cnpase,11,J111so10 sapTicT1-0. 

8116ip Mern.n.y ouiHJDBaHHH cpiHaHCOBOro iHCTpyMeHTY y s11nrn.n.i KOpnoparnBHl1X npas 6y.n.e 3aJle)l<aTl1: 

l. Bi.n. cTyneHIO snm1By iHsecrnpa Ha rocno.n.apcbKY .n.illJJbHiCTIO o6 'cKTa iHsecTysaHHll ; 

2. Bi.n. KJJac11cpiKaui"i caMo"i· iHsecrnui"i - noTo•rna (AJlll npo.n.a)J(y) 411 .n.osrocTpoKosa (YTPl1MYE:TbCll AJlll OTp11MaHH5! 

)J.11Bi.D.eH)J.iB 411 iHWl1X Bl1fO)J.. 

}J,OJllO iHsecrnpa B CTaTYTHOMY KaniTa.n i MO)J(Ha oxapaKTep113ysarn l!K HecyTTrny, l!KlllO iHBecrnp BOJlO)J.iC MeHwe 20% 

CTaTyTHoro KaniTa.ny o6'CKTY iHsecTyBaHHH - n. 6 MC60 28. 

OT)J(e, l!KlllO y4aCTb y crnTyTHOMY KaniTa.ni cmHOBl1Tb MeHwe 20% rn/a6o .n.aHa iHsecrnuill c noT04Ha, TO "ii ouiHKa 

3.D. iHCHIOCTbC)I no MeTOAY cnpase)l,Jll1BOi" sapTOCTi: 

y piK np11JJ,6aHHl! na"i/4aCTKl1 rocno.n.apCbKl1X TOBap11cTB ouiHIOIOTbCH 3a 6a.naHCOBOIO sapTiCTIO. 

y HacTynHOMY KaJleH.n.apHOMY poui , JJ,O MOMeHTy p03Kp11TT)I TaKl1M rocno.n.apCbKl1M TOBap11CTBOM pi4HO"i cpiHaHCOBo"i 3BiTHOCTi 

3a piK, y )IKOMY ui na"i/ 4aCTKl1 6yJJ11 np11.n.6aHi, TaKi na"i/ 4aCTKl1 ouiHJ{)IOTbC)I 3a 6a.naHCOBOIO sapTiCTIO. 

na·i/4aCTKl1 rocnoJJ,apCbKHX TOBapHCTB, lllO 3a pe3yJlbTaTOM CBOc"i cpiHaHCOBO-rocnoJJ.apcbKO"i JJ.illJlbHOCTi 3a nonepeJJ.HiH 

cpiHaHCOBl1H piK c np116yTKOBl1Ml1, ouiHIOIOTbC)I 3a 6a.naHCOBOIO sapTiCTIO. 

na"i/4aCTKl1 rocno.n.apCbKl1X TOBap11CTB, lllO 3a pe3yJlbTaTaMl1 CBOC"i rocnoJJ,apCbK0°i .n.illJlbHOCTi 3a nonepeJJ.Hi JJ,Ba Ta 6iJlbWe 

~· poKiB nocniJJb c 3611TKOB11M11, ouiH10IOTbC5! WJll!XOM JacrncysaHHll noH11)J(yBaJJbH11x KoecpiuiCHTiB (JJ.a.ni - TIK) .n.o 6a.naHcoso·i 

BapTOCTi TaKHX na°iB/4aCTOK rocnoJJ,apCbKHX TOBap11CTB, l!Ka CKJla.nacb Ha JJ,aTy, lllO nepeJJ.yC JJ,aTi nepworo 3aCTocysaHHll 

nOHl1)J(YBaJlbHl1X KOecpiuiCHTiB, a caMe: 

l!KlllO rocnoJJ,apCbKe TOBap11CTBO c 3611TKOBHM npOTllfOM OCTaHHiX )],BOX poKiB nocniJlb, nK CTaHOBHTb 0,75; 

l!KlllO rocnoJJ.apcbKe Tosap11cTso c 36HTKOBHM npOTHOM ocTaHHix TpbOX poKiB nocniJJb, TIK CTaHOBl1Tb 0,50; 

)IK!llO rocnoJJ,apcbKe TOBapHCTBO c 3611TKOBl1M 6iJlbWe OCTaHHix TpbOX poKiB nocniJJb, nK CTaHOBl1Tb 0,25. 

y pa3i BiJJ,HOBJleHHll np116yTKOBO"i JJ.ill.JlbHOCTi TaKOro rocnoJJ,apCbKOfO TOBap11crna 6a.naHCOBa sapTiCTb tloro na"iB/4aCTOK 

36 iJlbWY€TbCH Ha cyMy OCTaHHbO"i yuiHKH, a caMe: 

3a niJJ.CYMKaMH nepworo poKy np116yTKoso"i· JJ.i51JlbHOCTi BiJJ.HOBJllDCTbC51 cyMa yuiHK11, mo 3acTocosysa.nacll s ocmHHbOMY poui 

36HTKOB0°i JJ.illJlbHOCTi; 

3a niJJ.CYMKaM11 JJ.pyroro poKy np116yTKOBO"i JJ.il!JlbHOCTi Bi)l,HOBJllOE:TbCll cyMa yuiHKl1, lllO 3aCTOCOBysa.nacb y nonepeJJ.HbOMY 

poui 3611TKOBO"i Ail!JlbHOCTi, i T.JJ,. 

MexaHi3M 3acrncysaHHll nK JJ,O 6a.naHCOBO"i sapTOCTi na"iB/4aCTOK 3aCTOCOBYCTbCH 3 MOMeHTY p03Kp11TT)I iHcpOpMaui"l lllOAO 

36HTKOB0°i JJ. illJlbHOCTi rocno.n.apcbKOro TOBapHCTBa 3a nonepeJJ.HiH piK. 

51K!ll0, yYaCTb y CTaTYTHOMY KaniTa.ni CTaHOBHTb 6iJlbWe 20% Ta JJ,aHa iHBeCTHUi51 c JJ,OBfOCTpOKOBOIO, TO BOHa ouiHJDCTbC)I no 

MeTOJJ.Y y4acTi s KaniTa.ni Jri.n.tto n. l l MC60 28. 

3ri.n.Ho 3 MeTO)J.OM y4acTi B KaniTa.ni , iHsecrnuill B acouitloBaHe niJJ,npHCMCTBO nepBiCHO BH3HaCTbC)I 3a co6isapTiCTIO i 3fOJJ,OM 

~ 'ii 6a.naHCOBa BapTiCTb 36iJlbWYE:TbC)I a6o 3MeHWY€TbC)I ,11,Jl)I Bl13HaHH)I YaCTKl1 iHBecrnpa B np116yTKy a6o 3611TKY 06 1CKTa 

iHBeCTyBaHHJI niCJlll JJ,aTH rrp11.n.6aHHH. 4acTKa iHsecrnpa B np1-16yTKY a6o 36HTKY 06 1CKTa iHsecTyBaHHH BH3Ha€TbCll B np116yTKY a6o 

3611TKy iHsecrnpa. B11nJJaT11, oTpHMaHi si.n. 06 1CKTa iHsecTysattHll, 3MeHwyioTb 6a.naHcosy sapTiCTb iHBeCTHUi"i. Kop11rysaHHll 

6a.naHCOBO"i sapTOCTi MO)J(YTb 6yrn Heo6xiJJ.HHMl1 H npH 3MiHi nponopuit!Ho"i 4aCTKl1 iHBecrnpa B 061CKTi iHBeCTyBaHHll , 51Ka 

Bl1Hl1Kac Bi ~l 3MiH B iHWHX cyKynHHX np116yTKax o6'cKTa iHBecTyBaHHll. TaKi 3MiHH BKJll04alOTb i 3MiHH, lllO Bl1HHKalOTb BiJJ. 

nepeouiHKl1 OCHOBHl1X 3aco6is Ta BiJJ, pi3HHUi y BaJllOTHl1X Kypcax. 4acTKa iHBecrnpa B UHX 3MiHaX Bl13Ha€TbC)I B iHWOMY 

cyKynHOMY np116yTKy iHBecrnpa. 

Mern.n. y4acTi B KaniTa.ni - ue MeTOJJ. o6JJiKy cpiHaHCOBHX iHsecrnuiH, Jri.n.Ho 3 l!KHM 6a.naHcosa sapTiCTb iHsecrnuii1 siAnosiJJ.HO 

36 iJlbWYCTbC)I a6o 3MeHWYCTbCll Ha cyMy 36iJlbWeHH)I a6o 3MeHweHH51 4aCTKl1 iHBecrnpa y BJlaCHOMY KaniTa.ni o6 'cKTa 

iHBeCTyBaHHJI . 

cDiHaHCOBi iHBecrnui"i, ll.1,0 o6JliKOBYIOTbCll 3a MeTOJJ,OM y4acTi B KanirnJJi, Ha JJ,aTy 6a.naHcy BiJJ,o6pa)J(alOTbCll 3a sapTiCTIO, lUO 

Bl13Ha4eHa 3 ypaxyBaHHl!M 3MiHl1 3ara.nbHO"i BeJll14l1Hl1 BJlaCHOfO KaniTa.ny o6'CKTa iHBeCTyBaHHll , 3a Bl1Hl!TKOM 3MiH KaniTa.ny, lllO c 

pe3yJl bTaTOM onepauii1 Mi)!( iHBeCTOpOM i o6'CKTOM iHBecTyBaHH)I. 

}:(Jll! BiA06pa)J(eHHll cpiHaHCOBHX iHBeCTHUiH 3a MeTOJJ,OM 06JliKy y<!aCTi B KaniTa.ni Bl1KOp11CTOBYIOTbCll cp iHaHCOBi 3BiTH 

A04ipHix, cniJJbHHX Ta acouii10Batt11x niAnp11cMcTB, RKi CKJJa.n.eHi Ha TY)!( 3BiTHy .n.aTy iuo i 3Birn ittsecTopa, n. 24 MCEO 28. 
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3MeHweHH51 6aJJaHCOBOY BapTOCTi (piHaHCOBOY iHBecrnui"i BHacJJinoK 3MeHWeHH51 BJlaCHoro KaoiTaJJY iHBeCTOBaHoro 

oinop11€MCTBa 3n111cH1-0€TbC.S! JJ11we no noc»rHeHH.S! Hel-0 HYJJbOBoro 3Ha4eHH.S!. TaKi cpiHaHcosi iHBecn1uiY sino6pa>1<a1-0TbCH B 

6yxraJJTepCbKOMY 06JliKy y CKJlani (pi HaHCOBl1X iHBecrnuit! 3a H)'JlbOBOl-0 BapTiCTl-0. 

5!K!ll0 B oonaJJbWOMY i1-1seCTOBa1-1e oinnp11€MCTBO 6yne OTp11Mysarn op116yTKl1, TO iHBeCTOp OOBl1HeH sino6pa)l(aTl1 CBOIO 

4aCTKY TaK11X np116yTKiB TiJlbKH oiCJl.S! Toro, .S!K t!oro 4aCTKa np116yTKiB 6yne nopiBH1-0BaT11 4aCTui 3611TKiB, .S!Ki He 6yJJ11 Bl13HaHi. 

y pa3i , HK!UO 3 KaniTaJJY o6'€KTa iHBecTyBaHHH t!oro y4acH11KaM11 6ys BHJly4eHHH KaoiTaJJ, TO 6aJJaHCOBa sapTiCTb iHBeCTHUiY 

KOp11ry€TbC5! Ha cyM11 3MiH y KaoiTaJJi o6'eKTa i1-1secTyBaHHH, sinnosin1-10 no HOBOY 4aCTKl1. 

y B11na.uKy, HK!UO 3MiHl1 y BJlaCHOMY KaoiTaJJi iHBeCTOBaHoro ninop11€MCTBa € pe3yJlbTaTOM ooepauit! Mi)!( i1-1secTOpOM 

o6'E:KTOM i1rnecTyBaHHH, sinoosin1-1e KOp11ryBaHHJI 6aJJaHCOB0°i BapTOCTi iHsecrnuitt He nposon11TbC5!. 

IHBeCTOp np11nl1HJI€ 3aCTOCOByBaTl1 MeTon y4acTi B KaniTaJJi, 004111-!al-0411 3 naT11, KOJ111 Bil-I nepeCTa€ cyrrrno BnJll1BaTH Ha 

acouiHosaHe oinnp11eMcrno, Ta o6JJiKosye iHsecT11ui1-0 3rin1-10 MC<l>3 9, oo411Ha1-0411 3 ui€'1 narn. 

B pa3i BTpaT11 cyrrrnoro somrny ouiHKa 6ynh-HK11x iHsecT11uii1 i1-1secTOpa, wo 3aJJ11w11JJ11cH y KOJJHWHbOMY acoui ttosa1-10My 

ninnp11€MCTBi, 3ni ttC H10€TbC51 3a cnpase,llJ111BOl-O sapTiCTl-0. 

y CBO"ix np116yTKax 411 3611TKax iHBeCTOp Bl13Ha€ 6ynb-HKY pi31-111Ul-O Mill<: 

cnpasenJJ11 Bo1-0 sapTiCTl-0 6ynh-HKOY 36epe)l(e1-1o"i iHsecrnui"i Ta 6ynh-HKl1MH Hanxon)l{eHHHMH sin s116yrrH nesHo"i 4acTK11 y4acTi 

B acouiHOBaHOMY oinop11eMCTBi ; 

6aJJaHCOBOl-O sapTiCT!-0 i1-1secT11UiH Ha naTy BTpaTH cyrrrnoro BOJ111By. 

KoJJ11 iHsecT11uiH op11011HH€ sinnosinaT11 Bl13Ha4eHHl-O acouit!osaHoro ninnp11€MCTBa i 004111-1ae o6JJiKosysarncH 3rinHo MC<l>3 

9, i"i cnpaBe,llJ1 11Ba sapTiCTb Ha naTy, KOJ111 BOHa np11nl1H51€ 6yT11 acouit!osaHl1M oinnp11CMCTBOM, BBa)l(a€TbC51 copase,llJlHBOl-0 

sapTicTl-0 np11 oeps ic1-10My s1131-1aH1-1 i "Ii HK cpiHa1-1cosoro aKnrny sinoosinHo no MC<l>3 9. 

CopasetlJI11sa sapTicTb aK1\itt, HKi s1-1ece1-1i no 6ip)l(OBoro cn11cKy, ouiH1-0€TbCH 3a 6ip)l(OB11M KypcoM opra1-1i3aTOpa ToprisJJi. 

5!K!ll0 aKui"i Mal-OTb o6ir 6 iJlbW HK Ha onHOMY opra1-1i3aTOpi TopriBJli , np11 p03paxy1-1Ky sapTOCTi aKTl1BiB TaKi iHCTpyMeHTl1 

ouiHl-01-0TbCH 3a KypcoM Ha OCHOBHOMY p11HKY nJJH UbOro aKTl1BY a6o, 3a sincyTHOCTi OCHOBHOro p111-1Ky, Ha Haticop1151TJll1BiwoM y 

p11HKY nJJH HbOro. 3a sincyTHOCTi csin4eHb Ha KOpHCTb npornJJe)l(HOro, p11HOK, Ha HKOMY Tosap11cTBO 3a3Bl14ai1 3niticH1-0c 

. ooepauil-0 npona)l{y aKTl1By, op11HMaCTbC51 3a OCHOBHl1H p11HOK a6o, 3a sincyTHOCTi OCHOBHOrO p11HKy, 3a Hattcnp1151TJ111 BiWl1H 

p11HOK. 

flp11 ouiHui copasenJI11Boi" sapTOCTi aKTHBiB 3aCTOCOBYl-OTbC51 MeTon11 ouiHKl1 sapTOCTi, HKi sinnosinal-OTb o6CTaBHHaM Ta nJJH 

51Kl1X € nocTaTHbO naHl1X, wo6 ouiHl1Tl1 copasenJJHBY sapTiCTb, MaKC11Mi3Yl-0411 Bl1KOp11CTaHH51 nope4Hl1X sinKp11Tl1X na 1-111x Ta 

MiHiMi3yl-0411 Bl1KOp11CTaHH51 3aKp11Tl1X sxinHHX naHHX. 

5!Kwo c nincrns11 BBa)l(aT11, wo 6aJJa1-1cosa sapTicTb cyrrrno sinpi3HH€TbCH sin copasenJJ 11so'i, Tosap11cTso Bl13Ha4ae 

cnpasenmrny sapTiCTb 3a noooMorol-0 iHw11x MeTOnis ouiHKH. Binx11JieHHH MmKyTb 6yT11 3YMOBJJeHi 3Ha4Hl1MH 3MiHaM11 y 

cpiHaHCOBOMY CTaH i eMiTeHTa rn/a6o 3MiHaMl1 KOH ' l-OHKTYPH p11HKiB, Ha 51Kl1X eMiTeHT 3nittCHl-0€ CBOl-0 n iHJl bHiCTb, a TaKO)I( 

1MiHaMl1 y KOH'IOHKTypi cpoHnosoro p111-1Ky. 

On H11M i3 MeTOn is c 3acTOcysaH HH noH11)1{ysaJJbH11x KoecpiuirnTiB (naJii - TIK): 

I. AKui'i, o6ir .S!K11x 3yo111-1eHo, opoTHrOM 12 MicHuis 3 narn oop11JJ1-0.UHeHHH piweHHH opo 3yn11HeHHH o6iry ouiHl-01-0TbCH 3a 

OCTaHHbOl-0 6aJJaH CO BOl-O sapTiCTl-0. 

2. AKui'i, o6ir HK11x 3yo11HeHo, 6iJJbwe Hi)!( 12 Mic»uis 3 naT11 oop11JJ1-0nHeHH.S! piwettHH opo 3yo11HeHHH o6iry ouiHl-01-0TbCH 3 

s11Kop11cTaHHHM ITK, wo 3acTocosy1-0TbCH no 6aJJaHcoso·i sapTocTi rnK11x aKuit! , wo CKJJaJJaCH Ha naTy ouiHKH, HacTynHy 3a 

naTol-0 onp11JJ1-0nHeHHH piweHHH npo 3yo111-1eHHH, a caMe: 

TIK CTa1-1os11Tb 0,5, HK!UO 3 naT11 onp11JJ 1-0nHeHHH piweHHH npo 3yn11HeHHH npottwJJo sin 12 no 15 MicHuis ; 

nK CTal-IOBl1Tb 0,25, HK!UO 3 naTH oopMJJl-OnHeHHH piweHHH opo 3yn11HeHH5! npOHWJlO sin 15 no 18 MiCHUiB; 

HK crn1-1os11Tb 0, .S!K!llO 3 naT11 oop11JJ1-0nHeHHH piweHHH npo 3yo11HeHHH npottwJJo 6iJJhwe Hi)!( 18 MicHuis. 

3. CnpasenJJ11sa sapTiCTb aKuitl, o6ir HK11x 3yo11He1-10, y TOMY 411cJJi uiHHHX oanepis eMiTeHTis, HKi BKJJl-04eHi no Cn11cKy 

eMiTeHTiB, !UO Mal-OTb 03HaKl1 cpiKTl1BHOCTi, Bl13Ha4a€TbC51 i3 ypaxysaHHHM Ha.S!BHOCTi CTpOKiB sinHOBJleHH.S! o6iry TaKl1X UiHHl1X 

oanepis, HaHBHOCTi cpi1-1a1-1coso'i 3BiTHOCTi TaKl1X eMiTeHTiB, pe3yJlbTaTiB "ix ni»JlbHOCTi, 04iKyBaHH.S! 1-1anxon)l{eHH5! Matt6yTHiX 

eKOHOMi4H l1X s11rin . 
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4. y pa3i einHOBJieHHll o6iry aKuitl Yx ouiHHa eapTiCTb 36iJibWYE:TbCll no eapTOCTi, WO CKJianaCb no 3acrncyeaHHll nK. 

3.3.6. )l,e6iTOpCbKa Ja6oproBaHiCTb 

,ll.e6iTOpCbKa Ja6oproBaHiCTb - ue cpiHaHCOBl1H aKTl1B, SIKl1M SIBJISIE: co60IO KOHTpaKTHe npaso OTp11MaT11 rpowosi KOWTl1 a6o 

iHu111i1 cpittattcos11i1 aKTl1B si.n ittworo cy6'rnrn rocno.napiosaHHSI. 

,ll.e6irnpcbKa 3a6oproeaHiCTb Bl13HaE:TbCll y 3BiTi npo cpiHaHCOBHH CTaH rnni i JIHWe rnni, KOJil1 Tosap11CTBO CTaC CTOpOHOIO 

KOHTpaKTHl1X einHoweHb wono UbOfO iHCTpyMeHTy. nepeicHa ouiHKa .ne6irnpCbKO.J Ja6oproeaHOCTi 3.lliHCHIOE:TbCSI 3a 

cnpase.nn11BOIO sapTiCTIO, SIKa nopiBHIOE: eapTOCTi noraweHHSI, T06TO cyMi 04iKyBaHl1X KOHTpaKTHl1X rpOWOBl1X nOTOKiB Ha naTy 

ouiHK11 . 

niCJISI nepeicHoro Bl13HaHHSI no.nanbwa ouiHKa .ne6iTOpCbKO'i 3a6oproBaHOCTi 3.lliHCHIOE:TbCll 3a aMOpTl130BaHOIO co6ieapTiCTIO j3 

JaCTocysaHHSIM MeTo.ny ecpeKTl1BHOro Bi.llCOTKa. ,ll.11CKOHTyBaHHSI He Bl1KOp11CTOBYE:TbCSI, KOJil1 ecpeKT si.n .lll1CKOHTyBaHHSI c 

HeCyTTE:Bl1M a6o nepwi Tp11 MiCSIUi 3 .llHSI Bl1Hl1KHeHHSI .ne6iTOpCbK0·13a6oproBaHOCTi. 

51KUl0 c o6'E:KT11BHe ceinLJeHHSI TOro, UlO ein6yecll 3611TOK sin 3MeHweHHSI KOp11CHOCTi, 6anaHCOBa sapTiCTb aKTl1BY 

3MeHWYE:TbCll Ha cyMy TaKl1X 3611TKiB iJ JacrncyeaHHllM paxyHKY pe3epeis. 

Tosap11CTBO perynllpHo npoeo.n11Tb ouiHKY .ne6iTOpCbKo'i 3a6oprosaHOCTi rn nepennnaT e11namrx nocrn4anbHl1KaM . Pe3eps Ha 

noKp11TTll 3611TKiB ei.n JMeHWeHHJI KOp11CHOCTi Bl1JHa4aE:TbCSI l!K pi3Hl1Ull Mi)J( 6anaHCOBOIO sapTiCTIO Ta TenepiWHbOIO sapTiCTIO 

o4iKyBaH11x Mai16yrnix rpowos11x noTOKiB. B11JHa4eHHll cyM11 pe3epsy Ha n0Kp11TTS1 J611TKiB sin JMeHweHHSI Kop11cHocTi 

sin6ysaE:TbCSI Ha OCHOBi aHaniJy .ne6irnpiB Ta si.no6pa)J(aC cyMy, SIKa, Ha nyMKY KepiBHl1UTBa, .llOCTaTHSI nnll noKp11TTSI noHeCeHl1X 

3611TKiB. <DaKTop11, S1Ki Toeap11cTBO po3rnllnae np11 Bl13Ha4eHHi Toro, 411 e y HbOro o6'eKTl1BHi csi.n4eHHll Hal!BHOCTi 3611TKiB si .n 

JMeHweHHSI KOp11CHOCTi, BKJII04al0Tb iHcpOpMauiio npo TeH)leHuii' HenoraweHHSI Ja6oprosaHOCTi y CTpOK, Ji iKsi.nttiCTb, 

nnarncnpOMO)J(HiCTb 6op)J(Hl1Ka. ,[VJSI rpyn11 .ne6irnpis TaKl1Ml1 cpaKTOpaMl1 e HeraTl1BHi 3MiHl1 y CTaHi nnaTe)J(iB 003114allbHHKiB y 

rpyni , TaKl1X SIK J6iJibWeHHSI KiJibKOCTi npOCTpOtJeHl1X nnaTe)J(iB; HeraTHBHi eKOHOMi4Hi YMOBl1 y ranyJi a6o reorpacpittHOM Y 

perioHi. 

CyMa J611TKiB BHJHaE:TbCll y np116yTKY 411 J611TKy. 51KutO B HacTynHoMy nepio.ni cyMa J611TKY si.n 3MeHweHHSI Kop11cHOCTi 

3MeHWYE:TbCSI i ue 3MeHweHHSI MO)J(e 6yT11 o6'E:KTl1BHO noB'Sl3aHl1M 3 no.nieio, SIKa sin6ysaE:TbCSI niCJill Bl13HaHHll JMeHWeHHll 

KOp11CHOCTi, TO nonepenHbO Bl13HaHl1H 3611TOK si.n JMeHWeHHll KOp11CHOCTi CTOpttyE:TbCll Ja paxyHOK KOp11rysaHHll pe3epsis. CyMa 

CTOpHyBaHHSI Bl13HaE:TbCSI y 11p116yTKY 411 3611TKy. y pa3i HeMO)J(Jil1BOCTi noseptteHHSI .ne6iTOpCbK0°i Ja6oprosaHOCTi BOHa 

cn11cyeTbCll 3a paxyHOK crnopeHoro pe3epsy Ha noKp11TTSI 3611TKiB si.n 3MeHweHHSI KOp11CHOCTi. 

,ll.e6irnpcbKa 3a6oprosaHiCTb MO)J(e 6yrn np113Ha4eHa l!K TaKa, wo ouitt10E:TbCS1 Ja cnpase.nn11soio sapTiCTIO 3 sino6pa)J(eHHSIM 

pe3yJibrnTy nepeouiHK11 y np116yTKy a6o J611TKY, SIKW.O TaKe np113Ha4eHHS1 ycysae a6o 3HalJHO 3MeHwye Hesi.nnosinHiCTb ouiHK11 411 

Bl13HaHHll (SIKY iHKOJil1 Ha311BalOTb «Hey3r0,ll)KetticTIO o6niKy» ), UlO ittaKWe Bl1HHKHe BHacninoK ouiHIOBaHHSI aKTl1BiB a6o 

106os ' S13aHb 411 Bl13HaHHSI np116yTKiB a6o 3611TKiB Ja Hl1Ml1 Ha pi3Hl1X ni.ncrnsax. 

nonanbwa ouiHKa ne6iTopCbKO'i 3a6oproBaHOCTi 3.lliHCHIOE:TbCll 3a cnpase.nn11BOIO sapTiCTIO, l!Ka nopiBHIOE: sapTOCTi 

noraweHHll, T06TO cyMi 04iKyBaHHX KOHTpaKTHl1X rpowOBHX nOTOKiB Ha .naTy ouiHKH. 

y pa3i 3MiH cnpase.nn11so'i sapTOCTi ne6iTOpCbKO'i Ja6oproBaHOCTi, WO MalOTb Micue Ha JBiTHy .naTy, TaKi 3MiHH Bl13HalOTbCll y 

np116yTKy (J611TKY) JBirnoro nepio.ny. 

3.3.7. 3o6os'snaHHH. 

Kpen11TopcbKa Ja6oproeaHiCTb Bl13HaE:TbCll l!K Jo6os'S13aHHS1 rn.ni, KOJI11 Toeap11crno crne cTopottoio norosopy rn, sttacninoK 

Uboro, Ha6ysac iop11.n11t1He 306os'll3aHHll cnnaT11T11 rpowoei KOWTH. 

TI0Tot1tti Jo6os ' l!3aHHJI - ue 306os'S1Jattttll, S1Ki sinnosinaioTb onttii1 a6o neKiJibKOM j3 Hl1)1{4ettase.nett11x 03HaK: 

Tosap11cTso cno.nisaE:TbCSI norac11T11 Jo6os'l!3aHHSI a6o 306os'S13aHHll ni.nnHrae norawettHIO npornroM nsattanUllTH Micl!uis 

niCJISI 3BiTHOrO nepioAy; 

Tosap11cTso tte Mae 6eJyMOBttoro npasa sincTp04HTl1 noraweHHSI Jo6os'S1JaHHJ1 

npornroM woHai1MeHwe .nsatta.nullrn MicS1uis nicnSI JBirnoro nepiony. 
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llOT04Hi 306oB'5l3aHHH BH3HalOTbCH 3a YMOBH sinnosinHOCTi BH3Ha4eHHIO i KpHTepinM BH3HaHHH 3060B'H3aHb. 

llOT04Hi 306os'.H3aHH5l ouiHIOIOTbC.H y nonaJJ bWOMY 3a aMOpTH30BaHOIO BapTiCTIO. 

lloTOYHY KpenHTOpCbKY 3a6oprosaHicTb 6e3 scrnHosneHoi· CTaBKH sincoTKa TosapwcTBO ouittioe 3a cyMOIO nepsiettoro 

paxyHKY <jlaKTypH, HKW.O BnJJHB nHCKOHTyBaHH.H € HecyTTrnHM. 

3.3.8. 3ropTaHHH <f>iHaHCOBHX aKTHBiB Ta 3000B 1H3aHb 

<l>iHaHcoai aKTHBH Ta 306os'51JaHH5l 3ropTa10TbCH, 51KW.O Tosapwcrno Mae iopwnwrne npaso JniHCHIOBaTH JaniK BH3HaHHX y 

6anaHci cyM i Ma€ HaMip a6o 3p06HTH B3a€M03aJJiK, a6o peani3yBaTH aKTHB Ta BHKOHaTH 3060B1HJaHHH onHOYaCHO. 

3.4. 06JJiKOBi noniTHKH mono OCHOBHHX 3aco6iB Ta HeMaTepiaJibHHX aKTHBiB 

3.4.1. BHJHaHHH Ta ouiHKa OCHOBHHX 3aco6iB 

TosapHCTBO BH3Ha€ MaTepianbHHH o6'€KT OCHOBHHM 3aco60M, HKW.O BiH YTPl1MY€TbC5l 3 MeTOIO BHKOpHCTaHH.51 "ix y npoueci 

CBOC"i ni.HJlbHOCTi, HanaHH.H nocnyr, a6o nnH 3nii1cHeHHH anMiHiCTpaTHBHHX i couiaJJbHO-KYJJbTYPHHX QlYHKUiH, 04iKyBaHHH CTpOK 

KOpHCHOro BHKOpHCTaHHH (eKcnnyarnui"i) HKHX 6iJlbwe OJlHOro poKy Ta sapTiCTb HKHX 6iJJbWe wecTH THCH4 rpHBeHb. 

llepsiCHo Tosap11crno ouittioe ocHOBHi 3aco6w Ja co6isapTicno. Po3rJJ.HHYBWH JJ,opet1ttiCTb 3acrncysaHH.H 6ynb-.HKoro 3 

BHKJJIOYeHb, nepen6aYeHHX MC<l>3 I , w.oJJ,o peTpocneKTHBHOro JacTocysaHHH, KepiBHHU.TBO s11piw11no 3acTocysaT11 cnpasenn11sy 

sapTiCTb a6o nepeouiHKY HK JJ,OU.iJJbHY co6iaapTiCTb OCHOBHHX 3aco6iB. 

y nOJJ,aJJbWOMY OCHOBHi 3aco611 ouiHIOIOThCH 3a "ix co6isapTiCTIO MiHyc 6yJJ,b-.HKa HaKOnHYeHa aMOpTH3auiH Ta 6ynb-HKi 

HaKon11YeHi 36HTKH sin JMeHweHHH KOpHCHOCTi. CyMa HaKon11YeHo·i aMOpTH3aui"i Ha naTy nepeouiHKH BHKJ110Ya€TbCH 3 sanoso"i 

6anaHCOB0°i sapTOCTi aKTHBY Ta 4HCT0°i CYMH, nepepaxosaHoi" JJ,O nepeouiHeHO"i cyMH aKTHBy. ,IJ;oouiHKa, HKa BXOJJ,HTh JJ,O CKJJany 

BJlaCHOro KaniTany, nepeHOCHTbCH no Hep03nonineHoro np116yTKy, KOJJH np11nHHH€TbCH BH3HaHH5l BiJJ,nOBiJJ,HOro aKTHBy. 

3.4.2. CToJlaJibrni BHTpaTH. 

TosapHCTBO He BH3Ha€ B 6anaHCOBii1 BapTOCTi o6'€KTa OCHOBHHX 3aco6iB BHTpaTH Ha W.OJJ,eHHe o6cnyrosysaHH.H, peMOHT Ta 

TeXHi4He o6cnyrosyaaHH5l o6'€KTa. ~i BHTpaTH BH3HalOTbC5l B np116yTKY 411 3611TKy, KOJJH BOHH noHeceHi. B 6anaHCOBii1 sapTOCTi 

o6'eKTa OCHOBHHX 3aco6iB Bl13HalOTbCH TaKi noJJ,aJJbWi BHTpaTH, HKi 3aJJ,OBOJlbHHIOTb KpHTepiHM BH3HaHHH aKTHBy. 

3.4.3. AMOpTIBauisi OCHOBHHX 3aco6iB. 

AMOpTHJauiH OCHOBHHX 3aco6is TosapHCTBa Hapaxosy€TbC5l np5lMOJliHiHHHM MeTOJl,OM npornroM 04iKysaHoro CTpOKY 

KOpHCHOro BHKOp11CTaHHHM. TaKHM 4HHOM , TosapHCTSO 3aCTOCOBY€ HaCTynHi TepMiHH KOpHCHOro SHKOpHCTaHH.51 OCHOBHHX 

3aco6is MH p03paxyHKY aMoprn3aui"i: 

I Knac OCHOBHHX Jaco6iB CTpoK nna1-1oeo'i KopwCHoi' eKcnnyarnuii' 03, (poKiB) 

3eMJJH He aMOpTH3Y€TbCH 

3eMJJH Ta 6yJliBni SiJl 15- 20 pOKiS 

Maw11H11 Ta o6nanHaHHH sin 5-10 poKiB 

TpaHcnopTHi3aco611 sin 5-10 poKis 

Me6ni Ta np11nannH sin4-10 poKiB 

O<jlicHe o6nanttaHH.H BiJJ, 4-10 poKiS 

KaniTaJJbHi BKJlaJJ,eHH.51 s opeHJJ,OSaHi npHMiw_eHHH aMOpTH3YIOTbC5l npornroM TepMiHy i"x KOpHCHOro SHKOpHCTaHH5l. 

AMOpTH3auiio aKTHBy nOYHHalOTb, KOJJH BiH CTa€ np11naTHHM nnH BHKOpHCTaHHH. AMopTH3aui10 aKTHSY np11nHHHIOTh Ha O!lHY 3 

JJ,sox naT, RKa BiJl6ysanbC5l paHiwe: Ha naTy, 3 51Ko"i aKTHs Knac11<jliKy10Tb 5lK yTp11MysaH11i1 AJJ.H npona)f(y, a6o Ha JJ,aTy, 3 RKo"i 

npHnHHHIOTb SH3HaHH.H aKTHBy. 

3.4.4. HeMaTepiaJlhHi aKTHBH 
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HeMaTepiaJJbHi aKT11B11 ouiHIOIOTbCH 3a co6isapTicno 3a s11paxysaHHHM 6ynb-HKO'l HaKon11L1eHo·i aMopT113aui'l rn 6ynb-HK11x 

HaKon11LfeHl1X 3611TKiB sin 3MeHWeHH51 KOp11CHOCTi. AMoprn3auiH HapaxOBYCTbC51 npHMOJJiHiHHHM cnoco6oM npOTHfOM CTpOKY 

KOp11CHOro Bl1KOpHCTaHH51 HeMaTepiaJJbHl1X aKTHBiB. 0LfiKyBaHi CTpOKl1 KOp11CHOfO BHKOpHCTaHHH Ta MeTOn HapaxysaHHH 

aMoprn3auii" aHaJJiJylOTbCH Ha KiHeub KO)l{HOro 3Birnoro poKy, np11 LlbOMY sci 3MiH11 s ouiHKax sino6pa)l{at0TbCH s 0611iKy i 

3B iTHOCTi 3a HacTynHi nepion11. 0LfiKyBaHl1H CTpOK KOp11CHOro Bl1KOp11CTaHH51 no KJJacax HeMaTepiaJJbHl1X aKTHBiB npencrnsJJeHHH 

TaKl1M Lfl1HOM : Jh11eH3ii' - TepMiH KOpMCHOfO BHKOp11CTaHH51 o6Me)l{eHl1H - 12 poKiB, aMOpT113YCTbC51 npHMOJJiHiHHHM MeTOnOM 

(nocTii1Hi sinpaxysaHHH npornroM cTpoKy Kop11cHo·i eKcn11yarnui"i). 

HeMaTepiaJJbHi aKrnB11, HKi s11H11KaiOTb y pe3yJJbTaTi norosipH11x a6o iHw11x t0p11n11L1H11x npaB, aMopT113yt0TbCH npoTHOM 

TepMiHy Lfl1HHOCTi Ul1X npaB. 

3.4.5. 3MeHWCHHSI KOpHCHOCTi OCHOBHHX Jaco6is Ta HeMaTepiaJJbHHX aKTHBiB 

Ha KOlKHY 3BiTHY naTy Tosap11CTBO ouiHIOC, Lfl1 c HKacb 03HaKa Toro, mo Kop11cHiCTb aKTHBY MO)l{e 3MeHw11T11cH. Tosap11cTBO 

3MeHwyc 6aJJaHCOBY sapTiCTb aKTHBY no cyM11 iioro OlfiKyBaHoro sinwKonysaHHH, HKIUO i TiJJbKl1 HKIUO cyMa OlfiKyBaHoro 

sinwKonysaHHH aKrnsy MeHwa sin iioro 6aJJaHcoso'l sapTOCTi. TaKe 3MeHweHHJJ Herai1Ho BH3HaCTbCH B np116yTKax Lfl1 36HTKax, 

HKIUO aKTHB He 0611iKosy10Tb 3a nepeouiHeHOIO sapTiCTIO JrinHo 3 MC60 16. 3611TOK sin 3MeHweHHH Kop11cHocTi, Bl13HaH11i1 n11H 

aKTl1BY (3a Bl1H51TKOM rynsi11y) B nonepenHiX nepionax, Tosap11CTBO CTOpHyc, HKIUO i TiJJbKl1 HKIUO 3MiHl1Jll1C51 nonepe.uH i ouiHKl1, 

JaCTOCOBaHi )lJ151 Bl13HalfeHHH cyM11 OlfiKyBaHoro Bi.UWKonysaHH51. niCJJH Bl13HaHH51 3611TKY sin 3MeHweHHJI KOp11CHOCTi 

aMoprn3auiH OCHOBHl1X 3aco6iB KOp11ryCTbCH B Mai16yTHix nepionax 3 MeTOIO p03noni11eHH5! nepernHttyTOi. 6aJJaHCOBO'i sapTOCTi 

Heo6opornoro aKTHBY Ha Cl1CTeMaTHLfHii1 OCHOBi npornrOM CTpOKY KOp11CHOfO BHKOp11CTaHH51. 

3.5. 06JJilWBi noJJiTHKH mono iHBCCTHuiHt-JO"i HepyxoMOCTi 

3.5.1. BHJHaHHSI insecTwuiHno"i HepyxoMocTi 

,ll;o iHsecrnuii1Hoi· HepyxoMOCTi Tosap11CTBO sinHOCHTb HepyxoMiCTb (3eMJJIO Lfl1 6ynis11i, a6o Lfacrntty 6ynis11i, a6o 'ix 

nocnHaHHH), yTp11MyBaHy Ha npasax s11acHocTi a6o 3rinHo 3 yro.uoio npo cjliHaHcosy opeHny 3 MeTOIO 0Tp11MaHHJ1 opeH.UHHX 

nJJaTelKiB a6o 36iJJ&WeHH51 sapTOCTi KaniTaJJY LfH n1151 nocHrneHHJI o6ox ui11ei1, a He )lJ151: (a) BHKOp11CTaHHJI y B11p06HHUTBi Lfl1 np11 

nocTalfaHHi TOBapiB, np11 HanaHHi noc11yr Lfl1 n11H anMiHiCTparnBHHX ui11ei1, a6o (6) npo.uaJKy B 3BHLfaHHOMY xo.ui niHJJbHOCTi. 

IHBecrnuii1Ha HepyxoMiCTb Bl13HaCTbC51 HK aKTHB Toni i TiJJbKH rnni, KOJJH: (a) c HMOBipHiCTb Toro, IUO TosapHCTBO OTpHMac 

Mai16yrni eKOHOMi'lHi s11ron11, HKi noB'513aHi 3 uicio iHsecrnuiHHOIO HepyxoMiCTIO, (6) co6isapTiCTb iHBecrnuiHHO'i HepyXOMOCTi 

MO>KHa .UOCTOBipHO ouiHMTH. 

51KIUO 6y.uis11i BKJJt0Lfat0Tb onHy LfacT11Hy, HKa yTp11MYCTbCH 3 MeTOIO OTp11MaHHH opeH.UHO'i n11arn rn npyry LfaCTHHY JlJlH 

s11Kop11crnHHJ1 y npoueci niHJJbHOCTi Tosap11cTBa a6o JlJlH a.uMiHicTparnBHHX ui11ei1, s 6yxraJJTepcbKOMY 0611iKy TaKi 'laCTHHM 

o6'cKTy HepyxoMOCTi ouiHIOIOTbC51 Ta si.uo6pa)l{al0TbCH OKpeMO, HK!UO BOHl1 MO)KYTb 6yrn npo.uaHi OKpeMO. 

3.5.2. nepsicna rn nocJJii:.yio'ta ouiHKa iHsecTwuiHno"i HepyxoMOCTi 

n epsicHa ouiHKa iHsecrnuii1Ho'i HepyxoMocTi 3niHcH10CTbCH 3a co6isapTiCTIO. B11Tparn Ha onepauiio BKJJt0Lfat0TbCH no 

nepsiCHO'l sapTOCTi. Co6isapTiCTb np11.u6aHOY iHBecrnuii1HOY HepyxoMOCTi BKJJIOLfaC uiHy fr np11n6aHH5! Ta 6ynb-51Ki BHTpaTM, HKi 

6e3nocepe.UHbO sinHeceHi .uo np11.u6aHHH. 6e3nocepe.UHbO sinHeceHi BHTparn oxon11t0t0Tb, Hanp11K11an, s11Haropo.u11 Ja HanaHHH 

npo¢ecii1H11x 10p11nw1H11x noc11yr, no.uaTKH, nos'H3aHi 3 nepena'lelO npasa s11acHocTi , rn iHwi s1-1TpaT11 Ha onepauiio. 

OuiHKa nicJJJ1 BH3HaHHH 3.Uii1cH10cTbCH 3a cnpase)lJ111sot0 sapTiCTIO Ha naTy ouiHKH. np116yrnK a6o 3611rnK sin 3MiH11 s 

cnpaBeAJJMBii1 sapTOCTi iHsecrnuii1Ho'i HepyxoMOCTi BH3HaCTbCH B np116yTKY a6o 3611TKy. AMoprn3auiH Ha TaKi aKTHBH He 

HapaxosyCTbCH. 

Cnpase)lJ111Ba sapTiCTb iHsecrnuii1Ho·i HepyxoMocTi 3aJBl1Lfai1 Bl13HalfaCTbCH 13 3aJJylfeHHHM He3aJJeJKHoro ouiHt0Balfa. 

nepion11LfHiCTb nepernHny cnpaBe)lJlHB0°i sapTOCTi 3YMOBJJIOCTbC51 cyTTCBl1Ml1 n11H 0611iKy KOJll1BaHHHMl1 uiH Ha p11HKY noni6Ho·1 

HepyxoMocTi. Cnpase.u1111sa sapTiCTb He3asepweHoro 6ynisH11urna .uopiBHIOC saprncTi 3asepweHoro o6 'cKTa 3a s11paxysaHHHM 

B11TpaT Ha 3aKiHLfeHH51 6y.uiBHl1LlTBa. 

5!Kmo 01.1.iH11T11 cnpase)lJ111sy sapTiCTb HeMOlKJJHBO, Tosap11cTBO o6pac JlJlH ouiHKH o6'cKTiB iHsecrnuii1Ho·i HepyxoMocTi 

Mone11b ouiHK11 3a co6isapTiCTIO sinnosinHo no MC60 16 rn 3acTocosyc TaKHH ninxi.u .uo acid iHsecrnuii1HoY HepyxoMocTi, np11 

UbOMY p03KpHBalOTbC51 npHLfHHH, 3 HKHX He Bl1KOp11CTOBYCTbC51 cnpasen1111sa sapTiCTb. 
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3.6. 06JJiKoBi noJJiTHKH mot1.o HenoT0'1HHX aKTHBiB, yTpHMysaHHX tlJlSI npot1.a"'y 

Tosap11cTso KJ1ac11¢iKye HenoT04Hl1i1 aKTHB .!IK yTp11MyBaH11i1 AJJ.!I npot1.a)l(y, .!IKLUO i1oro 6aJJaHcosa sapTiCTb 6yt1.e B ocHOBHOMY 

sim11Kot1.osysaT11C.!I w;rnxoM onepaui'i npot1.a)l(y, a He noT04HOro s11Kop11cTaHH.!I. HenoT04Hi aKrns11, yTp11MysaHi .D,JJ.!I npot1.a)l(y, 

ouiHIOIOTbC.!I i si.n,o6pa)l(alOTbC.!I B 6yxraJJTepCbKOMY o6JJiKy 3a HattMeHWOIO 3 .D,BOX BeJJl1411H: 6aJJaHCOBOIO a6o cnpase.D,JJHBOIO 

sapTiCTIO 3 s11paxysaHH.11M s11TpaT Ha onepaui'i, nos'.113aHi 3 npo.n,a)l(eM. AMoprn3aui.!I Ha TaKi aKT11s11 He HapaxosynhC.!I. 3611roK si.n, 

3MeHweHH.!I KOp11CHOCTi npH nepsiCHOMY 411 no.n,aJJbWOMY cn11caHHi aKTI1BY .D,O cnpase.n,mrno'i sapTOCTi 3a BHpaxysaHH.!IM BHTpaT 

Ha npo.n,a)I( Bl13HaeTbC.!I y 3BiTi npo cjliHaHCOBi pe3yJJbTaTl1. 

3.7. 06JliKOBi noJliTHKH lUOJlO opeHtJ.H 

<l>iHaHCOBa opeH.n,a - ue opeH.n,a, 3a .!IKOIO nepe.n,alOTbC.!I B OCHOBHOMY sci p113HKl1 Ta Bl1Haropo.n,11, nos'.!13aHi 3 npaBOM BJJaCHOCTi 

Ha aKTHB. Tosap11crno .!IK opeH.n,arop Ha no4aTKY cTpoKy opeH.n,11 Bl13Hae cjliHaHcosy opeH.n,y .!IK aKT11s11 Ta 3o6os'.!13aHH.!I 3a cyMaM11, 

LUO tlOp iBHIOIOTb cnpase.D,JlHBi tt sapTOCTi opeHtJ.OBaHoro Mai1Ha Ha no4aTOK opeHllH a6o (.!IKLUO BOHl1 MeHwi 3a cnpaBeAJJl1BY 

sapricTb) 3a renepiwHbOIO sapricTIO MiHiMaJJbH11x opeHllHl1X nJJaTe)l(iB. MiHiMaJJbHi opeH.n,Hi nnaTe)l(i po3nolliJJ.!llOTbC.!I Mi)!( 

¢iHaHCOBl1Ml1 B11TpaTaMl1 Ta 3MeHweHH.!IM HenoraweHl1X 306os'.113aHb. <l>iHaHCOBi B11TpaTl1 p03no.n,iJJ.!110TbC.!I Ha KO)l(eH nepiOll 

TaKHM 411HOM, wo6 3afie3ne411T11 CTaJJY nepiolll14HY CTaBKY BillCOTKa Ha 3aJJl1WOK 3o6os'.!13aHb. Henepell6a4eHi opeH.n,Hi nnaTe)l(i 

Billo6pmKalOTbC.!I .!IK B11TpaTH B THX nepiollaX, y .!IKl1X BOHl1 6y1111 noHeceHi. noJ1iT11Ka HapaxysaHH.!I aMOpT113aui'i Ha opeHllOBaHi 

aKTHBH, wo aMoprn3ylOTbC.!I, y3ro.n,)l(eHa i3 craH.uapTHOIO noJ1iT11Ko10 T0Bap11crna wo.uo nolli6H11x aKT11BiB. 

OpeH.ua a1<T11BiB, 3a .!IKOIO p113HK l1 ra s11Haropo.u11, noB'.!13aHi 3 npaBOM BJJacHocri Ha aKTl1B, ¢aKTl1'-IHO 3aJJl1WalOTbC.!I s 

opeH.uo.uasu.!I , KJJaCH<jliKyeTbC.!I .!IK onepauii1Ha opeH.ua. OpeH.UHi nnaTe)l(i 3a yro.uo10 npo onepauiHHy opeH.UY BH3HalOTbC.!I .!IK 

s11Tpar11 Ha np.11MOJ1 iHii1HiH OCHOBi npornroM cTpOKY opeH.u11. }J;oxi.u sin opeH.UH 3a yro.uaM11 npo onepauii1Hy opeH.UY Tosap11CTBO 

Bl13Hae Ha np.!1MOJJiHii1Hii1 OCHOBi npOT}lfOM CTpOKY opeH,U11. 3aTpaTH, BKJll04alOL111 aMOpT113auilO, noHeCeHi np11 OTpHMaHHi llOXO.Uy 

Bin opeH.UH, BH3HalOTbC.!I .!IK B11TpaTl1. 

OpeH.ua - ue KOHTpaKT 3a .!IKHM BJJaCHHK aKTHBiB (opeH.uo.uaseub nepe.uae iHwii1 CTOpOHi (opeH.uarnpy) eKCKJll0311BHe npaso 

Kop11cTyBaHID1 aKTHBOM 3a IlJlaTy Ha Bl13Ha4eHl1H CTpOK B 4aci. Tio4aTOK TepMiHy opeH.U11 - ue Hai16iJJbW paHH.!I 3 .uar: 

a6o .uara YKJJa.uaHH.!I llOrosopy, 

a6o npHHH.!ITT.!I CTOpoHaMH 306oB' .!13aHb y Bi.UHOWeHHi OCHOBHl1X YMOB opeH,Ul1. 

CTpoK opeH.u11 - ue nepio.u B npo.uos)I( .11Koro llOrosip opeHllH He MO)l(e 6yrn po3ipsaH11i1, ra Ha .!IK11i1 opeH.uap .u0Mos11sc.!I 

opeH.uysarn aKTHB. 

Bl13Ha4eHH.!I Toro, 411 e yro.ua opeH.UOIO, a6o 411 MiCTl1Tb BOHa 03HaKl1 opeH.UH, 3aCHOBaHe Ha aHaJJi3i 3Micry yro.u11 Ha .uary 

no4aTKY .ui'i .uorosopy. y paM Kax TaKOro aHaJJi3y noTpi6HO BCTaHOBl1Tl1, 411 3aJJe)l(l1Tb Bl1KOHaHH.!1 .uorosopy si.u BHKOp11CTaHH.!I 

KOHKpeTHOro aKTl1BY a6o aKTHBiB nepeXO.U11Tb y npaso Kop11crysaHID1 aKTl1BOM a6o aKTHBaMH B pe3yJJbTaTi .uaHo'i yro.u11 si .u 

O.UHie'i CTOpOHl1 .uo iHWHH, HaBiTb .!IKLUO ue He BKa3YeTbC.!I B .uorosopi .!IBHO. 

Oepio.u aMoprH3auii' no KaniTaJJbHHX BKJ1aneHH.11x s opeH.uosaHi ocHOBHi 3aco611 .!IBJ1.11e co6010 nepio.u, npornroM .!IKoro 

Tosap11crno Mae MO)l(JJl1BicTh npo.uos)l(ysar11 repMiH opeH.u11 3 ypaxysaHH.!IM 10p11.U114HHX noJJO)l(eHb, LUO peryJJIOIOTb si.unosillHi 

yMos11 npo.uos)l(eHH.!I . ,lJ;aHe noJJO)l(eHH.!1 si.uttoc11TbC.!I .uo .uorosopis opett.u11 ocjliCHoro np11MiLUeHH.11, 3a .!IKHMl1 s tte'i e ycniwHa 

icropi.!1 npO.UOB)l(eHH.!I TepMiHiB opeH.UH. KaniTaJJbHi BKJJa,UeHH.!1 y opeH.UOBaHi OCHOBHi 3aco611 (o¢icHe np11MiweHH.!1) 

aMOpTl13YIOTbC.!I npornroM CTpOKY KOp11CHOro Bl1KOp11CTaHH.!I a6o TepMiHy BillnOBillHO'i opeHlll1, .!IKWO uei1 TepMiH KOpOTWl1H. 

3aJJl1WKOBa sapTiCTb Ta CTpOKl1 KOp11CHOro Bl1KOp11CTaHH.!I aKTHBiB aHaJ1i3y10TbC.!1 i , np11 Heo6xi.UHOCTi, KOp11ry10TbC.!1 Ha KO)l(HY 

3B iTHy .uaTy. Y s11na.u1<y Bl1.!IBJJeHH.!I 03HaK rnro, wo 6aJJaHcosa sapTiCTb o.u11tt11ui , .!IKa rettepye rpowosi norn1<11, nepes11wye i1oro 

ouiHeHy cyMy 04iKyBaHoro Bi.UWKO.UyBaHH.!I, 6aJJaHCOBa sapTiCTb aKTHBY cn11cyeTbC.!1 .uo i1oro OLliKyBaHoro Bi.UWKOllyBaHH.!I. 

3.8. 06JliKOBi noJliTHKH llJ,OJlO not1.aTKY Ha np116yTOK 

811Tparn 3 no.uaTKy Ha np116yTOK .!IBJJ.!llOTb co6010 cyMy s11TpaT 3 noT04HOro Ta si.ucTpo4eHoro no.uaTKiB. 0oT04HHtt no.uaTOK 

Bl13Ha4aeTbC.!I .!IK cyMa not1.aTKiB Ha np116yTOK, WO ni.UJJ.!lralOTb cnJJaTi (BitlWKO.UyBaHHIO) LUO.UO ono.uaTKOBaHoro np116yTKY 

(3611TKy) 3a 3B iTH11 l1 nepiot1.. norn4Hi s11TpaT11 Tosap11cTsa 3a no.uaT1<aM11 po3paxosylOTbC.!I 3 s111<op11craHH.!IM no.uaTKos11x crasoK, 

411HHHX (a6o B OCHOBHOMY 4HHH11X) Ha .uaTy 6a;1aHcy 
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Bi,11.CTpoYeH11!1 no,11.aTOK po3paxoByeThCll 3a 6ariaHCOBl1M MCTO.llOM o6niKy 1060B
1
5!3aHh Ta 5!BJJlle co6010 no,11.aTKOBi aKT11B11 a6o 

3060B 15!3aHHll, lllO Bl1Hl1Kal-OTb y pe3yJlbTaTi Tl1M 1-IaCOBl1X pi3Hl1Ub Mi)!( 6ariaHCOBOIO sapTiCTIO aKTl1BY '111 3060B
1

ll3aHHll B 6ariattci Ta 

Yx no,11.aTKOBOIO 6a301-0. 

Bi.ucTpoYeHi no,11.aTKOBi 1060B'l!3aHHll Bl13HalOTbCll, llK npas11no, w.0,11.0 scix Tl1MYacos11x pi3H11Uh, lllO ni.llJll!ralOTb 

ono.uaTKyBaHHIO. Bi.ucTpOYeHi no,11.aTKOBi aKTl1Bl1 Bl13HalOTbC5! 3 ypaxyBaHH5!M iMOBipHOCTi HMBHOCTi B Mal16yTHbOMY 

ono,11.aTKOByBaHOro np116yTKy, 3a paxyHOK llKOro MO)f(YTb 6yrn Bl1KOp11CTaHi Tl1M'laCOBi pi3H11Ui, lllO ni.llJlllfalOTb s11paxysaHHJQ. 

Eariattcosa sapTiCTh Bi.UcTpo'leH11x no,11.aTKOB11x aKT11BiB nepern51,11.aeThC5! Ha KO)f(HY ,11.aTy 11 3MeHwyeThC5! B Til1 Mipi , y 5!Kil1 6inhwe 

He icHye HMOBipHOCTi TOro, w.o 6y,11.e OTp11MaHl1H ono.uaTKOBaHl1H np116yTOK, .llOCTaTHiH, w.06 .ll03BOJ111Tl1 Bl1KOp11CTaTl1 B11ro.lly Bi.ll 

Bi.llCTpOYCHOro no,11.aTKOBOro aKTl1BY nOBHiCTIO a6o YaCTKOBO. 

Bi ,11.cTpoYeH11!1 no.uaToK po3paxoByeThCll 1a no,11.aTKOB11M11 crnBKaM11, llKi, llK OYiKyCTbCll , 6y,11.yTh 1acrncosyBaT11cll B nepio,11.i 

pearii1aui·1 si.unosi ,11.H11x aKTl1BiB a6o 1060B15!3aHb. Tosap11crno Bl13Hae noTOYHi Ta Bi,11.cTpoYeHi no,11.aTK11 llK Bl1TpaT11 a6o ,11.ox i.u i 

BKJll-01.faE: B np116yTOK a6o 3611TOK 3a 3BiTHl1H nepio,11., OKpiM s11na,11.KiB, KOJ111 no,11.aTKl1 Bl1Hl1Kal0Tb Bi.ll onepauil1 a6o no.uiH, llKi 

Bl13HalOTbCll npllMO y BJlaCHOMY KaniTarii a6o sin 06'e,11.HaHHll 6i3Hecy. 

T0Bap11CTBO Bl13Hae noTOYHi rn Bi.ucTpoYeHi no,11.aTK11 y KaniTarii, llKlllO no,11.aToK HarJC)f(l1Tb ,11.0 crnTel1, llKI Bi,11.06pa)f(eHo 

6e1nocepe.llHbO y BJlaCHOMY KaniTarii B TOMY caMOMY '-111 B iHWOMY nepio,11.i. 

3.9. 06JliKOBi noJliTHKH l.LIO.llO iHlllHX aKTHBiB Ta 3000B'HJaHb 

3.9.1. 3a6eJne4eHHH 

3a6e3ne'leHH51 Bl13HalOTbC5! , KOJ111 Tosap11crno Mac TenepiwHJ-O 3a6oprosaHiCTb (10pH.ll11'lHY a6o KOHCTPYKTl1BHY) BHacn i.uoK 

Ml1HynoY no,11.iY, icHye HMOBipHiCTb (T06TO 6inhwe M0)f(J111BO, Hi)!( HeMO)f(J111BO), w.o noraweHHll 3060B 1ll3aHHll Bl1MaraT11Me B116yTTll 

pecypciB, KOTpi BTiJl lOIOTb y co6i eKOHOMiYHi Bl1f0.ll11 , i MO)f(Ha .llOCTOBipHO ouiHl1Tl1 cyMy 3060B 1ll3aHH51. 

3.9.2. BHmian1 npauiBHHJrnM 

T0Bap11CTBO Bl13Hae KOpOTKOCTpOKOBi Bl1nJlaT11 npauiBHl1KaM 5!K B11TpaTl1 Ta llK 3060B15!3aHHll niCJlll B11paxysaHH5! 6y.llb-5!KOY B)f(e 

cnna'leHo"i cyM11 . T0Bap11CTBO Bl13HaE: O'liKyBaHy BapTiCTb KOpOTKOCTpOKOBl1X Bl1nJlaT npauiBHl1KaM 3a Bi.llCYTHiCTb 5!K 

1a6e1nel.feHH5! Bi.uny cTOK - ni.u YaC Ha.uaHHll npauiBHl1KaMl1 nocnyr, 5!Ki 16iJ1bWYIOTb YxHi npaBa Ha Mal16yTHi BHnJlaTH si,11.nycKHHX. 

3.9.3. OeHCiHHi 3000B 1H3aHHSI 

Bi.unoBi.llHO .llO y Kpa"iHCbKOro 3aKOHO.UaBCTBa, Tosap11CTBO HapaxoBye BHeCKl1 Ha 3apo6iTHY nnaTy npauiBHl1KiB .llO n eHCiHHoro 

¢0H,11.y . noTOYHi BHCCKl1 po1paxosy10TbC5! 5!K npoueHTHi si,11.paxysaHH5! i3 noTOYH11x HapaxyBaHb 1apo6irnoY nnaTHi, TaKi BHTparn 

si,11.06pmKa10TbCll y nepio,11. i , B llKOMY 6yn 11 Ha,11.aHi npauisH11KaM11 nocnyrn, w.o Ha.ualOTb "iM npaso Ha o.uep)f(aHH5! BHecKi B, Ta 

1apo6neHa si ,11.nosi ,11.Ha 1apo6irna nnaTH5!. 

3.10. lttwi JaCTOCOBaHi 06JliKOBi noJlintKH, mo E: .uope4HHMH .llJlH poJyMiHHH <f>iHaHCOB0°i 3BiTHOCTi 

3.10.I ,ll,oxom1 Ta BHTpaTH 

Tosap11CTBO Bl13Hae .llOXi.ll Bi.ll Ha.uaH H5! nocnyr, KOJlH (a6o y Mipy Toro, 5!K) BOHO 3a,D,OBOJ1bH5!E: 3060B'll3aHHll lllO.llO Bl1KOHaHHll , 

nepe.ual-0'111 o6iU51HY noCJiyry (T06TO aKT11B) KJi iE:HTOBi. AKT11B nepe,D,aE:TbC5! , KOJ111 (a6o y Mipy TOro, 5!K) KJiiE:HT OTpHMYE: KOHTpOJlb 

Han. TaKHM aKTHBOM. 

,ll,nll BH3HaHH5! ,11.oxo,11.y Tosap11crno 1acTocosye n ' llTl1 KpOKOBY Mo,11.enh: 

i,D,e HT11¢ i Kye OKpeMi 3060B '5!3aHHll W.0.llO Bl1KOHaHH5! B Me)f(aX yKJia,D,eHoro .llOroBopy; 

s111HaYae uitty .llOrosopy (onepaui"i); 

p0300.ll iJ151E: Uitty ,11.0roBopy (onepaui"i) Mi)!( 3060B'5!3aHH5!Ml1 lllO.llO Bl1KOHaJiH5! ; 

Bl13Hae )]OXi.ll, KOJ111 (a6o B Mipy Toro, llK) BOHa Bl1KOHYE: (3a.llOBOJlbHllE:) 3060B'll3aHHll W.O.llO Bl1KOHaHH5!. 

Tosap11crno Bl13Hae o,11.11H11ue10 o6niKy B11py'l KH 0KpeM11H .uorosip (KOHTpaKT). 
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Tosap11CTBO o6niKosye )J,Orosip 3 KniE:HTOM, .f!Kl1H Hane)Kl1Tb AO ccpep11 3aCTOCysaHH.fl UbOro CTaHAapTy, TIJlbKl1 TOAi, KOJ111 

s11KOHY10TbC.fl sci nepeni4eHi Aani Kp11Tepi'i (naparpacji 9 MC<I>3 15): 

CTOpOHl1 AOroBopy CXBanHJJH AOroBip (n11CbMOBO, YCHO 411 y BiAnOBiJlHOCTi 3 iHWOIO 3Bl1LIHOIO npaKTHKOl-0 Be}leHH.fl 6i3Hecy) i 

rQTOBi Bl1KOHyBaTl1 CBO'i 3060B 0.fl3aHH.fl; 

Tosap11CTBO MO)Ke Sl13Ha411Tl1 npasa KO)KHO'i CTOpOHl1 BinHOCHO TOsapiB a6o nocnyr, .f!Ki 6yJlyTh nepet1.asaT11c.R; 

Tosap11crno MO)Ke Bl13Ha411T11 yMOBH onnaT11 3a TOBap11 a6o nocnyrn, .RKi 6yJlyTh nepeJlaBarnc.R; 

norosip Mae KOMepuiMey cyTHiCTb (T06To 04iKyeTbC.fl, LUO p11J11K, tiac a6o sen11411Ha Mai16yTttix rpowos11x noTOKis Tosap11cTBO 

3MiH.f!TbC.fl BHacniJlOK JlOroBopy); 

uinKOM HMOBipHO, LUO Tosap11CTBO 0Tp11Mae KOMneHcauiio, Ha .f!KY SOHa MaTHMe npaso B o6MiH Ha TOsap11 a6o nocnyrn, .f!Ki 

6ynyTb nepenaHi KnirnTy. 

Tosap11CTSO LUOKsapTany aHaniJye yron11 Ha sinnosinHiCTb Kp11repi.RM Sl13HaHH.fl KOHTpaKTaMl1. 

Kon11 .RKaCb 4acT11Ha AOrosopy s11KOHaHa, Tosap11crso sino6pa)Kae norosip y Jsiri npo cpiHaHcos11i1 crnH .RK KOHTpaKTH11i1 

t:IKTl1S a6o KOHTpaKTHe 3060B'.R3aHH.fl, Jane)KHO Bin cnissinHOWeHH.R Mi)!{ Bl1KOHaHH.f!M Tosap11CTSOM csoro 3060B'.R3aHH.fl 3a 

norosopoM Ta onnaTOIO, 3nii1cHeHOl-O Kni€HTOM. Tosap11CTBO Bino6pa)KaE: 6ynh-.f!Ki 6e3yMOSHi npasa Ha KOMnettcauiio OKpeMO .f!K 

ne6iropcbKY 3a6oprosaHicTb (n. l 05 MC<I>3 15). 

niCJJ.fl nepsicHoro Bl13HaHH.fl ne6iTOpCbKO'i 3a6oproBaHOCTi BHacninoK norosopy 3 KJliE:HTOM 6ynb-.f!Ka pi3Hl1U.fl Mi)!{ ouiHKOIO 

ne6iropcbKo'i 3a6oprosattocri sinnosinHo no MC<I>3 9 Ta sinnosinHo'i s113HaHo'i cyM11 noxony nonalOTbC.fl .RK s11rparn (Hanp11Knan, 

.RK J611TOK sin 3MeHwettH.fl Kop11cHocri) (n. l 08 MC<I>3 15). 

Tosap11CTSO sino6pa)KaE: KOHrpaKTHe 3060B'.fl3aHH.fl B MOMeHT Jnii1cHeHH.fl nnaTe)Ky KJliE:HTOM a6o B MOMeHT, KOJ111 TaKl1H 

"" -:,.nnari)K ninn.Rrae cnnaTi (3ane)KHO sin TOro, .RKa nara paHiwe), .RKLUO Knirnr KOMneHcye Tosap11crny sapricrb aKr11sy/nocnyrn a6o 

y Tosap11cTBa e 6e3yMoBHe npaso Ha cyMy KOMneHcaui'i (ne6iTOpChKa Ja6oprosatticTb) no narn cpaKTwrnoro ttanaHtt.fl nocnyrn 

Knirnry. 

Tosap11crno sino6pa)Kae KOHTpaKrn11i1 aKTHB, 3a BHH.RTKOM cyM, .RKi sino6pa)KalOTbC.fl .RK ne6iropchKa 3a6oproBaHiCTb, .RKLUO 

Tosap11crno nepenae aKTl1Bl1 a6o Hanae nocnyrn Knirnry no TOro, .RK Knirnr KOMneHcye 'ix sapricrb, a6o no narn, Kon11 

KOMneHcaui.R ninn.RraT11Me cnnari KnieHTOM. 

,[Vi.fl o6niKy KOMTpaKTHl1X aKTl1Bis Ta KOHTpaKTHl1X 306oB'.fl3aHb Tosap11CTBO Bl1KOp11CTOBye paxyHOK 376. 

,lJ;n.R Tosap11crna, LUO ynpasn.Re aKT11saM11 nai1osoro iHsecrnuii1Horo cpottny, np11 s113Ha4eHHi s11ttaropon11 3 ynpasniHH.fl 

aKrnsaM11, norosopoM, s p03yMiHHi MC<I>3 15, e pernaMeHT UbOro nai1osoro ittsecrnuii1Horo cpottny. 

Bpaxosyio411 oco6n11socri B3aeMoni'i Tosap11crna Ta !CI .!IJJ.fl nai1os11x iHsecr11uii1tt11x cpottnis s piweHHi ynoBHOSa)KeHoro 

opraHy LUono s113Ha4eHH.fl po3Mipy s11Haropon11 Ja ynpasniHH.fl aKr11saM11, nepen6a4aE:TbC.fl npaso Ha onnaTy nocnyr y KiHui 

KO)KHOro MiC.RU.fl niCJl.fl HapaxysaHH.fl. 

B11Haropona Tosap11crna 3a ynpasn iHH.fl aKT11saM11 (uiHa onepaui'I) e 3MiHHOIO, TOMY LUO sapricTb 411cr11x aKrnsis iHcT11Tyry 

cninbHOro iHaecrysaHH.fl 3ane)Kl1Tb sin yMos p11HKY i, sinnosiJlHO, e 4YTTE:BOIO no cpaKropis no3a ccpepoio snn11sy opraHiJaui'i, 

TOMY .!IJJ.R s11piweHHJ1 n11rnHH.fl Hes113Ha4eHocri Ha KitteUb KO)KHOro MiC.RU.f!/poKy Tosap11crno np11i1Mae piweHH.R, LUO no uiH11 

onepaui'i sKniotiaeTbC.fl cpaKTl14Ha cyMa s11Haropon11 3 ynpasniHH.fl aKT11saM11. 

,lJ;oxin sin Sl1Haropon11 3a ynpaBJJiHH.fl aKTl1SaM11, LUO Sl13Ha4aE:TbC.fl .f!K sinCOTOK sapTOCTi lfl1CTl1X aKT11sis iHCTl1TYTY cniJl bHOro 

iHsecrysaHHJ1, Tosap11crno s11JHae Ha KiHeub KO)KHOro Mic.RU.fl y cyMi, LUO sinnosinae nposenettoMy po3paxyttKy. B11ttaropona, wo 

Sl13HaLlaE:TbC.fl y cnissinHOWeHHi no np11pocry sapTOCTi 411CTl1X aKTHsis iHCTl1TYTY cniJlbHOro iHsecrysaHH.fl (y pa3i Ha.flSHOCTi 

np11pocry ra np11i1H.flTT.fl sinnosinHoro piweHH.fl) s113HaE:TbC.fl Ja pe3ynhTaTaMl1 poKy. 

,lJ;oxin sin npeMii' 3a pe3yJlbTaTaMl1 ni.flllbHOCTi 3a 3SiTHl1H piK (y pa3i Ha.flSHOCTi Ta np11HH.flTT.fl sinnosi.nHoro piweHH.fl) 

Sl13HaE:TbC.fl 3a pe3yJJbTaTaM11 poKy . 

.[Vi.fl nporpec11sHoro s113HaHH.fl s11pY"fKl1 3a ittw11M11 JlOrosopaM11 Tosap11crso Bl1KOp11croayc Mero.n pe3yJJbTaTiB. 
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)J,HBiLJ,eHJU1 BH3HalOTbC51 LJ,OXOLJ,OM, KOJIH BCTaHOBJJeHO npaso Ha OTpHMaHH51 KOWTiB, ( HMOBipHiCTb, lllO eKOHOMilfHi BHrOLJ,H, 

nos ' .RJaHHi 3 n1rniaeHnaMH, Haaii1nyTb no TosapHCTBa rn cyMy LJ,HBineHnis MO)l{Ha aocTosipHo ouiH11TH. 

npH Bl13Ha4eHi BapTOCTi BHHaroponH Bill, ynpaBJJiHH51 aKTHBaMH TosapHCTBO sinnosinHO no MC<D3 15 BHKOp11CTOBYE: MeTOn 

ouililOBaHHll Ja pe3yJJbTaTOM. )J,o MeTony ouiHIOBaHH51 3a pe3yJJbTaTOM HaJle)KHTb, 30KpeMa, aHani3 BHKOHaHH51, 3aBepweHoro Ha 

choroaHiwHiH aeHb, ouiHKH aocllrHYTHX peJyJJbTaTiB. BpaxosyIOYH np11Hu11n npocpecii1Horo cKem11u113MY D,JJll 3MiHHOY sapTOCTi 

Bl1Haropoa11 po3paxyHOK Ll,OXOLJ,Y 3LJ,iHCHIOE:TbC51 Ha KiHeUb KO)!(HOro MiC51Ull 

Pe3yJlbTaT Bl13Ha4eHH51 p03Mipy BHHaropOD,11 no ynpaBJJiHHlO aKTl1BaM11 ocjJopMJJIOE:TbC51 aKTOM Bl1KOHaHl1X po6iT, B llKOMY 

siao6pa)!(a€TbC51 p03paxyHOK ( ouiHKa) Ll,OC51rHYTl1X pe3yJJbTaTiB Ha 3BiTHY LJ,aTy. 

)J,oxin sin npona)l{y cpiHaHcos11x aKTl1BiB Bl13HaE:TbC51 y np116yTKy a6o 36HTKY B pa3i JanosoneHHll scix HaseneH11x nani yMos: 

Tosap11crno nepenac aorosipHi npasa Ha oaep)!(aHHll rpowos11x noToKiB sin rnKoro cjJiHaHcosoro aKT11sy; 

Tosap11cTBO nepeaa.no noKynuesi pH3HKH rn nepesar11 sia sononiHHll, nos'513a1-1i 3 cjJiHa1-1cos11M aKTl1BOM; 

3a Tosap11crnoM 1-1e 3an11uJaE:TbC5I a1-1i noLJ,a.nhwa yYaCTb ynpasniHCbKoro nepcoHany y cjJopMi, llKa 3a3Bl14atl nos'513a1-1a 3 

BOJIOLJ,iHH51M, aHi ecjJeKTl1BHHH KOHTpOJJb 3a nponaHHMl1 cjJiHaHCOBl1Ml1 iHCTpyMeHTaMl1, iHBeCT11UiHHOIO HepyxoMiCTIO a6o iHWl1Ml1 

aKTl1BaM11; 

cyMy noxony MO)l{Ha nocTOBipHO ouimtrn ; 

HMOBipHo, lllO no Tosap11crna Hanii1nyTb eKOHOMiYHi s11ron11, nos'l!3aHi 3 onepauicFO; 

Ta B11Tparn, l!Ki 6yJ111 a6o 6ynyTb noHeCeHi y 3B'll3KY 3 onepauiclO, MO)!(Ha noCTOBipHO ouiHl1Tl1. 

)J,11sineHn11 Bl13HalOTbCll noxonoM J111We y pa3i, 51KlllO: 

npaso Tosap11crna Ha onep)!(aHHH s11nnaT 3a n11s ineHnaM11 BCTaHOBJleHo; 

c HMosipHiCTb, lllO eKOHOMiYHi s11ron11, nos ' H3aHi 3 nHsineHnaMH, Hanii1.uyTb no Tosap11crna; 

cyMy n 11BineHnis MO)[<Ha nocTosipHo ouiHHT11. 

)J,oxin Bl13HaE:TbCll y 3BiTi npo np116yTK11 rn 36HTKH 3a yMos11 sinnosinHocTi Bl13HaYe1rn10 Ta Kp11TepiHM Bl13HaHH51 . 8113HaHHH 

noxony Bin6ysaE:TbCll onH04aCHO 3 BH3HaHHl!M 36iJ1bWeHlill aKrnBiB a6o 3MeHWeHlill 3060B'513aHb. 

B11Tparn - ue 3MeHweHH51 eKOHOMiYHHX s11rin npoTHrOM o6niKosoro nepiony y s11rnHni s116yrrH 411 aMopT11JauiY aKT11sis a6o y 

Bl1rnllni Bl1Hl1KHeH Hll 3060B'513aHb, pe3yJ1bTaTOM 40ro c 3MettweH1i51 4HCTl1X aKTl1BiB, 3a Bl1Hl!TKOM 3MeHweHlill, noB'l!3aHoro 3 

s11nnarnM11 y4ac1-111KaM. 

B11TpaTH Bl13HaJOTbCH y 3BiTi npo np116yTK11 Ta 3611TK11 3a yMos11 sinnosinHocTi BH3Ha4eHHIO rn onHOYaCHO 3 BH3HaHHHM 

36 iJlbWeHH51 3060B'513aHb a6o 3MeHweHH51 aKrnBiB. 

BHTpaTH HeraHHO Bl13HaJOTbC51 y 3BiTi npo np116yTKl1 Ta 3611TKl1, KOJlH BHnaTKH He HanalOTb Mai16yTHiX eKOHOMi4Hl1X s11rin a6o 

rnni Ta Tioo MipolO, 51KOIO MaH6yTHi eKOHOMi4Hi BHron11 He BinnosinaIOTb a6o nepeCTalOTb sinnosinarn BH3HaHHIO 51K aKTl1BY y 

3B iTi npo cjJi HaHCOBl1H CTaH. 

811TpaT11 Bl13HatOTbCll y 3BiTi npo np116yTKl1 Ta 3611TKl1 TaKO)I{ y Tl1X Bl1nanKax, KOJl11 Bl1HHKalOTb 306os'l13aHHll 6e3 Bl13HaH Hll 

aKTl1By. 

B11Tparn, noHeceHi y 3B 1513KY 3 0Tp11MaHH5IM noxony, Bl13HalOTbC51 y TOMY )!{ nepioni, lllO H sinnosinHi noxon11. 

3.10.2. B11TpaT11 33 n03HKaMH 

811TpaT11 3a n0311 K3Ml1, 51Ki He c 4aCTl1HOIO cjJiHaHCOBOrO iHCTpyMeHTY Ta He KaniTa.ni3YIOTbCll 51K 4aCTl1Ha co6isapTOCTi aKTl1BiB, 

Bl13HafOTbC51 51K B11TpaT11 nepiony. Tosap11crno KaniTani3yc s11TpaT11 Ha noJ11K11, 51Ki 6eJnocepenHbO sin1-1oc.RTbCH no np11n6aHlill , 

6yaiBH11UTBa a6o B11p06H11UTBa KBanicjJiKOBaHoro aKrnBy, 51K 4aCrnHa co6isapTOCTi UbOro aKrnBy. 

3.10.3. Onepa1.1ii" 3 i ttoJeMHOJO saJJJOTOIO 

Onepauii" B iHo3eMHiH BanIOTi o6niKOBY!OTbC51 B yKpa"IHCbKHX rp11BH5IX 3a ocjJiuiHHl1M KypcoM o6MiHy HauioHanbHoro 6aHKY 

YKpa't'H11 Ha aaTy nposeneHHll onepauiH. 
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MoHeTapHi aKT11B11 Ta 306os'.1naHHH, s11pa)f{eHi s iHo3eMH11x saruoTax, nepepaxosy10TbCH B rp11BHIO 3a sianosiaH11M11 KypcaM11 

o6MiHy H6Y Ha aaTy 6a.naHcy. HeMoHeTapHi cTaTTi, HKi ouiHJOIOTbCH 3a icrnp11YHOIO co6isapTiCTIO a iHo3eMHiH sa.n1-0Ti, 

si.uo6pa)f{alOTbCH 3a KypcoM Ha aaTy onepaui'i, HeMOHeTapHi CTaTTi, HKi ouiHIOIOTbCH 3a cnpaBe)J)ll1BOIO sapTiCTI{) B iH03eMHiH 

saJJIOTi, siao6pa)l(alOTbCH 3a KypcoM Ha aaTy B113HaYeHHH cnpasean11so'i sapTOCTi. Kypcosi pi3H11Ui, LUO Bl1Hl1KJIH np11 nepepaxy HKY 

3a MOHeTapHHMH CTaTTHMl1, BH3HalOTbCH B np116yTKY a6o 3611TKY B TOMY nepioai, y HKOMY BOHl1 BHHHKalOTb. 

Tosap11crno npoTHroM 3Birnoro nepioay He nposoa11s onepauiti 3 iHo3eMHOIO BaJIIOTOIO. 

3.10.4. YMOBHi 3ooos'H3aHHH Ta a1CTHBH. 

Tosap11crno He Bl13Hae YMOBHi 306os'H3aHHH a 3BiTi npo cjliHaHCOBHH CTaH Tosap11crna. IHcjlopMauiH npo yMOBHe 3o6os'H3aHHH 

p03Kp11BaeTbCH, HKlllO MO)f{JIHBiCTb B116yTTH pecypciB, HKi BTiJJIOIOTb y co6i eKOHOMiYHi BHfOA11, He e BiA.D.a.neHOIO. Tosap11CTBO He 

Bl13Hae yMOBHi aKT11B11. CT11cna iHcjlopMauiH npo yMOBHHH aKTHB p03Kp11BaeTbCH, KOJ111 HaAXOA)f{eHHH eKOHOMiYH11x s11ria e 

HMOBipH11M. 

3. l 0.5. CyncsicTb 

Ha .nopeYHiCTb iHcjlopMaui·i Mae snn11s 'ii xapaKTep Ta cyTTesicTb. IHcjJOpMauiH BBa)f{aeTbCH cyTTeBOIO, HKlllO 'Ii ony llleHHH 

a6o B11Kp11BJJeHHH MO)f{e BflJl11HYTl1 Ha eKOHOMiYHi piweHHH KOp11CTyBaYiB, np11HHHTi Ha niacTasi cjliHaHCOBO'i 3BiTHOCTi. CyTTeBiCTb 

-DUiHIOeTbCH B KOHKpeTHl1X YMOBax 3HaYylUOCTi iHcjJOpMaui'i B 3aJie)f{HOCTi Bill BeJIHYl1Hl1 o6 'eKTa, lllO ouiHIOeTbCH i He e OCHOBHOIO 

HKiCHOIO xapaKTep11CTl1KOIO, HKY nOBl1HHa MaT11 iHcjJOpMaUiH AJJH Toro, !U06 6yT11 KOp11CHOIO. 

3acrncysaHHH Kp11TepiYB cyTTeBOCTi AO 3B iTHOCTi Tosap11crna He nepea6aYae MO)f{Jll1BiCTb Bl1KOp11CTaHHH cnpOllleHO'i Cl1CTeM11 

6yxra.nTepCbKOro o6JJiKy Ta 3BiTHOCTi . 

y CTaHOBl1Tl1 Me)f{y cyTTeBOCTi AJJH: 

- OKpeMl1X o6'eKTiB o6JJiKy, lllO HaJie)KaTb AO aKTHBiB, 306os'H3aHb Ta BJ13CHOro KaniTa.ny nianp11eMCTBa, - 5 % niacyMKY BCi x 

aKnIBiB, 3060B 1H3aHb i BJJaCHOro KaniTaJJY sianoBiAHO; 

- OKpeMHX B11AiB AOXOAiB i B11TpaT - 2 % 411CTOI'O np116yTKy (3611TKY) nianp11eMCTBa. 

4. OcHOBHi np11nymeHHH, ouittKH Ta cya1KeHHH 

np11 niarornsui cjliHaHcoso·i 3BirnocTi Tosap11crno 3m.11c1-110e ouiHK11 Ta np11nyll.leHHH, HKI MalOTb snn11s Ha eneMeHT11 

cjli1-1aHcoso'i 3BiTHOCTi, rpy1-1Ty10Yl1Cb Ha MC<D3, MC60 Ta rnyMaYeHHHX, p03po6J1eH11x KoMiTeTOM 3 rnyMaYeHb Mi)f{HapoaHo'i 

cjliHaHcoso'i 3BiTHOCTi. OuiHK11 Ta cy,LI.)f{eHHH 6aJy10TbCH Ha nonepeAHbOMY aocsiai Ta iHw11x cjlaKrnpax, !UO 3a ic1-1y10Y11x 06cTas111-1 

BBa)f{alOTbC~I o6rpy HTOBaHl1Ml1 i 3a pe3yJJbTaTaMl1 HKMX np11HMalOTbCH cya)l(eHHH !UOAO 6a.naHCOBO'i BapTOCTi aKTHBiB Ta 

3o6os 'H3aHb. XoYa ui po3paxy1-1K11 6aJy10TbCH 1-1a 1-1aHs1-1iti y Kepis1-111uTBa T0Bap11crna i1-1cjlopMaui'i npo noTOYHi noa i'i, cjlaKT11t11-1i 

pe3yJJbTaTl1 MO)f{YTb 3peWTOIO Biapi3HHTl1CH Bill U11X p03paxy1-1KiB. 06JJaCTi, ae TaKi cya)l(eHHH e oco6JJl1BO Ba)f{Jll1B11Ml1, o6nacTi , 

!UO xapaKTep1ny10TbCH BHCOKl1M piBHeM CKJla]lHOCTi, Ta o6JJaCTi, B HKl1X np11ny1UeHHH H po3paxyHKl1 MalOTb BeJ111Ke 3HaYeHHH AJIH 

niaroTOBK11 cjliHaHCOBo'i 3B irnocTi 3a MC<D3, HaBeAeHi Hl1)f{Ye. 

y 3B1H3KY 3 BiHCbKOBOIO arpecielO PociHCbKO'i <Deaepaui'i Ta BBe]leHHHM B YKpa'iHi BOE:HHOro CTaHY CTpOKOM AO 04 TpaBHH 2026 

poKy (YKa3 YKpa'iH11 «CTpo BBeAeHHH BOettHoro CTaHy B YKpa'iHi Bill 24 JJIOTOro 2022 poKy sia N2 64/2022 »), B yMosax cKJJaAHO'i 

noJJiTHYHO'i Cl1Tyau.i'i, ouiHKa 3,LI.aTHOCTi Tosap11crna npOA0B)f{yBaTl1 CBOIO AiHJJbHiCTb Ha 6e3nepeps1-1iH OCHOBi BBa)f{aeTbCH 

Ba)f{Jl11Bl1M. 

,[lnH CTp11MyBaHHH HeraTl1BHOro BnJJl1BY BiHHl1 Ha eKOHOMiKy Kpa'iHl1 np11HHHTO PHA 3aKOHiB, HKI CTl1MYJJIOIOTb eKOHOMiKy 

cnpOlllYIOTb Ta noM ' HKWYIOTb yMoB11 BeAeHHH 6i3Hecy a Kpa'iHi . 

Ba)f{JJl1BY pOJJb y 3ano6iraH1-1i 3aHena.LI.y Kpa'i1-111 sia irpa10Tb 3axiaHi napTHep11, HKi HaaalOTb cso10 cjliHaHcosy niaTp11MKy, HKa 

aae 3Mory 3a6e3neYyBaTl1 o6oB' H3KOBi Bl1nJ1aT11 HaceJJeHHIO Ta n i.L1.Tp11MaT11 apMilO y 6oe3]laTHOMY CTaHi AJJH HKHaHWBl1AWOro 

3aKiHYeHHH BiHHl1 Ta BiAHOBJleHHH eKOHOMiKl1 Kpa'iHl1. 

HauioHa.nbHl1M 6aHKOM 6yno np11HHHTO Hl13KY 3axoaiB !UOAO cTa6ini3aui'i po60T11 cjliHaHcos11x ycTaHOB Ta 6aHKiB. 

He3Ba)f{alOYl1 Ha Ba)l(Ki YaCl1 Ta Kp113Y B aeHKHX ceKTOpax pea.nbHOro B11p06H.11UTBa, noB'H3aHy 3 pyt!HyBaHHHM BHp06Hl1Lll1X 

noTy)l(HOCTeH, 3pOCTaHHJIM KiJJ bKOCTi T.11MYaCOBO nepeMillleHl1X oci6 Ta naaiHHHM non11Ty, CJJiA 3a3HaYl1Tl1 lllO nepeJJiLieHi 

TeHaeHui'i Mano xapaKTepHi )JJl51 ceKTopy rpowoB11x nepeKaJiB Ta Kpe.n11ryBaHHH. Hapa3i 
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CTOCYl-OTbCH nepw 3a see o6iry roTiBKOBHX KOWTiB Ta BaJll-OTHHX onepauiH Mal-OTb 3Ha4HOro HeraTHBHOro BnJIHBY Ha ccpepy 

6e3roTiBKOBl1X nepeKa3iB. 

3sa)l(af04 r Ha BHwe3a3Ha4eHe, Ha MOMeHT s11nycKy 3BiTHOCTi He s6a4aCTbCH 3arpo3 npOD.OB)l(eHHl-0 3JliHCHeHHH ni.HJibHOCTi 

Tosap11crna, 
1

ocKiJibKH: 

CTaHOM Ha 31 . 12.2025 pory secb nepcoHan Tosap11crna npauJ-Oc B wrnrnoMy pe)l(HMi Ta 0Tp11Myc 3apo6irny nnaTy. 

Tosap11crno Macoso nepeseno cso'lx npauiBHHKiB Ha rtty4KHH rpacpiK po60T11. 6yno nposeneHe TecTysaHHH MO)l(JIHBOCTeH 

nporpaM1-1oro 3a6e3ne4eHHJI i c11cTeM Tosap11crna JlJIH 3a6e3ne4eHHH nnasHoro nepexony no pe)l(HMY Bi)lJlaneHo'I Ta 6e3nepe6ittHoi· 

po60T11 scix o/060<111x npouecis. 3nopos'ii i 6e3neKa cnispo6iTHHKis 3an11wa1-0TbCH B ueHTpi ysarn KepisH11urna; 

KJll-040Bi napTHep11 Ta KOHTpareHTH TosapHCTBa - 1-0pHnH4Hi oco611 - Ha MOMeHT s11nycKy 3BiTHOCTi He nosinoMHJIH wono 

noripweHHH csoro cpiHaHCOBOro CTaHOBHwa i sincyTHi iHnHKaTOpH CTOCOBHO TaKO'i 3arp0311 npOTHroM HaH6JIH)l(40rO 3BiTHOro 

nepiony; 

Tosap11cTboM 6yno s11s<1etto Ta npoaHani3osaHo CTaH ni»JibHOCTi KOHTpareHTiB TosapttcTsa, ·ix cpiHaHcosy crn6inbHicTb Ta 

cnpOMO)l(HiCllb BeCTH CBOl-0 niHJibHiCTb B YMOBax BOCHHOro CTaHy. Sci KOHTpareHTH Tosap11crna 3niHCHl-OfOTb CBOl-0 niHJibHiCTb Ha 

TepHTOpiiix, f e Hapa3i He senyThC.H aKTHBHi 60HOBi ni'i. CnpOMO)l(HiCTb seCTH CBOl-0 niHJibHiCTb KOHTpareHTaMH Ta MO)l(JIHBiCTb 

_oTpHMaHHH nr116yTKY sin TaKO'J D.iHJibHOCTi CYTTCBO He 3aJJe)l(HTb Bill. 06CTaBHH, HKi Hapa3i iCHYl-OTb B Kpa'JHi. 

OT)l(e, OUlHHBWH sci p11311K11, Tosap11crno np11xoL1,11Tb D.O BHCHOBKY npo 06Me)l(eH11i1 snn11s cpaKTopis, »Ki MO)l(YTb snmrnyT11 Ha 

6e3nepepBHiaTb Ll,iHJlbHOCTi KOMnaHi'i. 3 ypaxyBaHHHM 3araJihHOro BCTJIHBY Ha eKOHOMiKy YKpa'IHH, nonii1 WO sin6ysaJ-OTbCH Ta 

<iacTKOBO MO)l(YTb snm1ttyT11 Ha o6c.Hr D.OXOD.Y TosapHCTBa npornroM 2026 poKy, y Tosap11cTsa sincyTHi 04iKysaHHH Ta niD.CTaBH 

Ha OCHOBi + HX, MO)l(JIHBO 6yno 611 crnepLl,)l(yBaTH npo Te ' wo icHyc cyTTrna HeBl13Ha4eHiCTb CTOCOBHO noD.iH 411 YMOB, wo 

MO)l<YTb nocT BHTH nin 3Ha4HHH cyMHiB 31J,aTHiCTb KOMnaHi'I npOLl,OB)l(yBaTH CBOl-0 D.iHJlbHiCTb 6e3nepepBHO. 

4.1. CynmeH1rn mo.11.0 onepauii1, no.11.ii1 a6o yMoB 3a siD.cyTttocTi KOHKpenrnx MC<l>3 

51Kwo He~ ac MC<D3, HKHH KOHKpeTHO 3acTOcosycTbCH D.O onepaui'I, iHwo·1 noD.i'i a6o yMOBH, KepiBHHUTBO Tosap11crna 

3aCTOCOBYC cyll,)l(eHHH nill, 4aC po3p06JieHHH Ta 3aCTOcysaHHH 06niKOBoi' noniTHKH, wo6 iHcpOpMauiii 6yna ll,Ope<iHOl-0 JlJIH noTpe6 

Kop11CTysa<li JlJIJI npHHHHTTH eKOHOMi4HHX piweHb Ta D.OCTosipHOJ-O, y TOMY 3Ha4eHHi, wo cpiHaHcosa 3BiTHiCTb: 

noD.ac D.r TosipHo cpiHaHcos11i1 crnH, cpiHaHcosi pe1ynhrnrn D.iHJibHocTi rn rpowosi noToK11 Tosap11crna; 

BiD.o6par ac eKOHOMi4HY cyTHiCTh onepauiH, iHWHX noll,iH a6o YMOB, a He JIHWe 1-0p11ll,114HY cpopMy; 

c HeHTpaJJbHOl-0, T06To BiJihHOl-0 Bill. ynepell,)l(eHb; 

c nOBHO B ycix cyTTrnHx acneKrnx. 

niD. 4ac 3 ii1CHeHH.H cyD.)l(eHHH KepisH11urno TosapttcTsa noc11naCTbCH Ha np11i1HHTHiCTb HaBeL1,eH11x LI.Mi ll.)l<epen Ta spaxosyc 

'ix y Hl13Xill.HO y nopHD.Ky: 

BHMOrH B rC<D3, y .HKHX iD.eTbCH npO CTOD.i6tti Ta noB'H3aHi 3 Hl1Ml1 CTHTaHHH ; 

BH3Ha<ieHj~' Kp1nepi'I BJ13HaHH.H Ta KOHuenuii' ouiHKH aKTHBiB, 306os'H3aHb, 

cpiHaHCOB0°l 3 liTHOCTi. 

ll,OXOLl,iB Ta BHTpaT y KoHuenTyanbHiH OCHOBi 

niD. 4ac 3ll.Il1CHeHHH cyll,)l(eHHH KepiBHMUTBO Tosap11cTsa spaxosyc HattocTaHHiwi noJIO)l(eHHH iHw11x opraHis, wo 

po3p06JIHl-OTb l Ta 3arnepL1,)l(YfOTb CTaHLl,aprn, HKi 3aCTOCOByJ-OTb noD.i6Hy KOHuenTyaJJbHY OCHOBY JlJI.H p03p06JieHHH CTaHLl,apTiB, 

iHwy npocpec \i1Hy niTepaTypy 3 o6niKy Ta np11i1HJ1Ti rany3esi npaKTHKH, TicJ-O Mipol-0, HKOJ-O BOHH He cynepe4aTb s11we3a3Ha<1eH11M 

n)l(epenaM. 

4.2. Cy.11.meHi lllOLl.O cnpase,IJ,JIHBOI sapTOCTi aKTHBiB TosapHCTBa 

CnpaseJlJI sa sapTiCTb iHsecT11uii1, wo aKTHBHO o6epTal-OTbCH Ha opraHi30BaH11x cpiHaHcos11x pHHKax, p03paxosyCTbCH Ha 

OCHOBi noTO o'i pHHKOBO'i sapTOCTi Ha MOMeHT 3aKpHTTH TOpriB Ha 3BiTHy naTy. B iHWHX BHnall,Kax ouiHKa cnpasenn11so'I 

sapTOCTi rpyHTYCTbCH Ha cyll,)l(eHHHX lilOLl,O nepen6a4yBaHMX MaH6yrnix rpOWOBHX nOTOKiB, icttyf040i' eKOHOMi4Hoi' CMTyaui 'I, 

p11111KiB, s11~}T11s11x '.i3HHM cpiHaHCOBHM iHcTpyMeHTaM, Ta iHw11x cpaKTopis 3 spaxysaHHHM s11Mor MC<D3 13 «OuiHKa 

cnpaBeD.JI 11 BO if sapTOCTI)). 
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4.3. CyJl:iKeHHH lllOJlO JMiH cnpaBeJlJlHBO'i sapTocTi cj>iHaHCOBHX a1CT1rniB 

KepiBHHUTBO TosapHcrna ssm1<ae, w.o o6JliKosi ouiHKH Ta npHnyw.eHHH, HKI MalOTb crncyttoK JlO ouiHKH cjJittattcosHx 

iHCTpyMeHTiB, .ue pHHKOBi KOTHpysaHHH He .llOCTynHi, e KJll-OYOBHM )l)!(epellOM HeBH3HaYeHOCTi ouiHOK, TOMY w.o: 

BOHH 3 BHCOKHM CTyneHeM HMOBipHOCTi 3a3Hal0Tb 3MiH 3 OJlHHOM yacy, OCKiJlbKH ouiHKH 6a3YIOTbCH Ha npHnyw.eHHHX 

KepiBHHUTBa w.o.uo Bi,11,COTKOBHX CTaBOK, BOJlaTHJlbHOCTi, 3MiH BaJllOTHHX KypciB, nOKa3HHKiB Kpe,11,HTOCITpOMO)!(HOCTi KOHTpareHTiB, 

KOpHrysaHb ni,11, Yac ouiHKH iHCTpyMeHTiB, a TaKO)!( cneuHcjJiYHHX oco6JlHBOCTel1 onepauil1 ; 

Ta BnJIHB 3MiHH B ouiHKax Ha aKTHBH, Bi,11,06pa)!(eHi B 3BiTi npo cjJiHaHCOBHH CTaH, a TaKO)!( Ha AOX0,11,H (BHTparn) MO)!(e 6yrn 

3HaYHHM . 

51K6H KepiBHHUTBO TosapHCTBa BHKOpHCTOBYBaJlO iHwi np11nyw.eHHH w.o.uo Bi)lCOTKOBHX CTaBOK, BOJlaTHJlbHOCTi , KypciB 

o6MiHy BaJllOT, Kpe,11,HTHOfO peHTHHry KOHTpareHTa, ,11,arn ocjJeprn i KOpHryBaHb ni.u yac ouiHKH iHCTpyMeHTiB, 6iJlbWa a6o MeHwa 

3Mi Ha B ouiHui BapTOCTi cjJiHaHCOBHX iHCTpyMeHTiB y pa3i si,11,cyrnocTi pHHKOBHX KOTHpyBaHb Malla 6 icTOTHHH BOJlHB Ha 

Bi,11,06pa)!(eHHH y cjJiHaHCOBiH 3BiTHOCTi YHCTHH npH6yTOK Ta 36HTOK. 

P03yMil-OYH Ba)!(JlHBiCTb BHKOpHCTaHHH 06JliKOBHX ouiHOK Ta npHnyw.eHb w.o.uo cnpaBe)lJlHBO'i sapTOCTi cjJiHaHCOBHX aKTHBiB B 

pa:li Bi,11,cyTHOCTi BXiAHHX ,11,aHHX W.OAO cnpaBe)lJlHBO'i BapTOCTi nepworo piBHH , KepiBHHUTBO <l>OHAY nJlattye BHKOpHCTOByBaTH 

• -9 UiHKH Ta cy,11,)!(eHHJI HKi 6a3ylOTbCH Ha npoqJecil1HiH KOMneTeHui'i npauiBHHKiB <l>OH.lly, .uocsi.ui Ta MHHYJlHX no.uiHX, a TaKO)!( 3 

BHKOpHCTaHHHM p03paxyHKiB Ta MO)leJleH sapTOCTi cjJiHaHCOBHX aKTHBiB. 3anyYeHHH 30BHiwHix eKcnepTHHX ouiHOK W.OAO TaKHX 

cjJiHaHCOBHX iHCTpyMeHTiB .ue ouiHKa, HKa 6a3yCTbCH Ha npocjJeciHHiH KOMneTeHui'i, .uocsi.ui Ta po3paxyHKax e He)lOCTaTHbOl-0, Ha 

JlYMKY KepiBHHUTBa e npHHHHTHHM Ta Heo6xi.UHHM. 

BHKOpHCTaHHH pi3HHX MapKeTHHfOBHX np11rryw.eHb rn/a6o MeT0,11,iB ouiHKH TaKO)!( MO)!(e MaTH 3HaYHHH BOJlHB Ha 

nepen6aYyBaHy cnpaBeAJlHBY sapTiCTb. 

4.4. CyJl:iKeHHH lllOJlO o'-liKyBaHHX TepMiHiB yTpHMyBaHHH cj>iHaHCOBHX iHcTpyMeHTiB 

KepiBHHUTBO TosapHCTBa 3acrncosye npocjJecil1He cyJl)!(eHHH w.o.uo TepMiHiB yTpHMaHHH cjJiHaHCOBHX iHcTpyMeHTiB, w.o 

BXOJlHTb AO CKJla;:ry cjJiHaHCOBHX aKTHBiB. DpocjJecil1He cy,11,)!(eHHH 3a UHM nHTaHHHM rpyHTYE:TbCH Ha ouiHui pH311KiB cjJiHaHCOBOfO 

iHcTpyMeHTy, l1oro npH6yTKOBOCTi l1 AHHaMiui Ta iHwHX cjJaKTopax. DpoTe iCHYIOTb HeBH3HaYeHocTi, HKi MO)!(YTb 6yTH noB'H3aHi 3 

npH3ynHHeHHHM o6iry uiHHHX nanepiB, w.o He e ni.UKOHTpOJlbHHM KepiBHHUTBY TosapHCTBa cjJaKTOpOM i MO)!(e cyTTE:BO BOJlHHYTH 

Ha ouiHKY cpiHaHCOBHX iHCTpyMeHTiB. 

4.5. BHKOpHCTaHHH cTaBoK JJ.HCKOHT)'BaHHH 

CTaBKa .llHCKOHTY - ue npoueHTHa CTaBKa, HKa BHKOpHCTOBYE:TbCH .llJlH nepepaxyHKY Mal16yrnix ITOTOKiB .uoxo.uiB B E:.llHHe 

3HaYeHHH TenepiWHbO'i (nOTOYHO'i) BapTOCTi , HKa e 6a30IO ,11,JlH BH3HaYeHHJJ pHHKOBo'i sapTOCTi 6i3Hecy. 3 eKOHOMiYH0°i TOYKH 30py, 

'a polli CTaBKH .UHCKOHTY e 6a)!(aHa iHBecrnpy CTaBKa .uoxo.uy Ha BKJJa)leHHH KaniTaJl y si.unosi,11,Hi 3 piBHeM pH3HKY no.ui6Hi o6'eKTH 

iHBeCTyBaHHJI, a6o - CTaBKa .uoxo.uy 3a aJlbTepHaTHBHHMH sapiaHTaMH iHBecrnuil1 j3 3iCTaBJlHHHH piBHJJ pH3HKY Ha ,11,aTy ouiHKH. 

CrnBKa .llHCKOHTY Mae BH3HaYaTHCH 3 ypaxysaHHJJM TpbOX cjJaKTopis: 

saprnCTi rpowel1 y 4aci; 

BapTOCTi Jl)!(epell, HKi 3aJl)"-lalOTbCH .llJlH cjJiHaHcyBaHHH iHBeCTHUiHHoro npoeKTy, HKi BHMaraJ-OTb pi3Hi piBHi KOMneHcaui 'i; 

cjJaKTOpy pH3HKY a6o MipH HMOBipHOCTi OTpHMaHHH OYiKyBaHHX y Mal16yTHbOMY .uoxo.uiB. 

CTaHOM Ha 31 rpy.UHH 2025 poKy cepe.UHb03Ba)!(eHa crnBKa 3a nopTcjJeJleM 6aHKiBCbKHX .ueno3HTiB y HauioHaJlhHil1 BaJlJOTi B 

6aimax, y HKHX He BBetJ,eHO THM'-laCOBY a.uMiHiCTpauiio a6o He 3anpoBa,11,)£(eHO JliKBi,11,auil1Hy KOMicil-0, CTaHOBHJla 5,6 % piYHHX. 

IHcjJopMaui51, w.o BHKOpHCTaHa .llJlH BH3HaYeHHH cepe.UHb03Ba)!(eHo'i CTaBKH o.uep)!(aHa 3 ocjJiuil1Horo cal1Ty HEY 3a nocHJlaHHHM 

http://www.bank.gov.ua/files/4-financiaJ_markets.xls p03.lliJl "4. J .3.3. npoueHTHi CTaBKH 3a HOBHMH )le003HTaMH HecjJiHaHCOBHX 

KOpnopauil1 y p03pi3i BHlliB BaJllOT j CTpOKiB noraweHHH". 

4.6. CyJl:iKemrn lllO.llO BHHBJlemrn 03HaK 3HeuiHeHH51 atCTHBiB 

Ha KO)!(HY 3Birny .uaTy TosapHcrno nposo,11,HTb aHani3 ,11,e6irnpCbKO'i 3a6oprosaHOCTi, iHwoi' ,11,e6irnpcbKo'i 3a6oprosaHOCTi Ta 

iHWHX cjJiHaHCOBHX aKTHBiB Ha npe.uMeT HaHBHOCTi 031-iaK 'ix 31-!eUiHeHHH. 36HTOK Bi.ll 3HeuiHeHHH BH3HaE:TbCH BHXO.UHYH 3 BJlaCHOfO 

npocjJeciHHOfO cy.u)!(eHHH KepiBHHUTBa 3a HaHBHOCTi o6 'E:KTHBHHX ,11,a 1-111x, w.o csi,11,YaTb npo 3MeHweHHH nepe.u6aYyBaHHX 
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M3i16yrnix rpOWOBl1X noTOKiB 33 n3HHM 3KTHBOM y pe3yJlbTaTi onttie'i 360 KIJlbKOX nonii1, lllO Bin6ynHCJ1 niCJlJ1 Bl13H3HHJ1 

cpiH3HCOBOrO aKTHBy. 

B inttoctto cpitt3HCOBHX aKTHBiB, J1Ki ouiHIOIOTbCJ1 3a aMopTH30Battoio BapTicTIO, To0ap11cTBO Ha n3TY BHHHKHeHHJ1 cpiHaHcoB11x 

aKnIBiB Ta Ha KO)f(HY 3BiTHy naTy BH3Hal.fa€ piBeHb Kpen11rnoro pH3HKy. 

ToB3p11crno BH3H3€ pe3eps nin 36HTKH nnl1 OLfiKysaH11x Kpen11rn11x 36HTKiB 3a cpiHattcos11M11 aKT11BaM11, l1Ki ouiH1010TbCJ1 3a 

aMOpTl130BaHOIO BapTiCTIO, y p03Mipi OLfiKyBaHHX KpenHTHHX 36HTKiB 3a secb CTpOK n i'i cpittaHCOBOro 3KTl1BY (np11 3HaLfHOMY 

36iJlbWeHHi Kpen11rnoro pH3HKy/nmi KpenHTH0-3Heui HeHHX cpiHaHCOBHX aKTHBiB) a6o 12-MiCJILfHHMH 04iKyBaHHMH KpenHTHHMH 

36HTK3MH (y pa3i He3H34HOro 3pOCTaHHJI Kpen11rnoro pH3HKy). 

333BHLf3H OLfiKyeTbCJI, U(O 04iKyBaHi KpenHTHi 36HTKH 3a BeCb CTpOK ni'i MalOTb 6yTH BH3HaHi no Toro, JIK cpiHaHCOBHH 

iHCTpyMeHT CTaHe npOCTp04eHHH. >lK npaBHJlO, KpenHTHHH p113HK 3Ha4HO 3pOCTa€ U(e no Toro, J1K cpittaHCOBHH iHCTpyMeHT CTaHe 

npOCTPOLfeHHM a6o 6yne flOMi4eHO ittwi LIHHHHKH 33TpHM KH rtJlaTe)f(iB, lllO e cneu11cpi4HHMH JJ.Jlll fl03H~aJlbHHKa, (HartpHKJlan, 

3nii1CHeHHJI MO.JJ.HcpiKaui't' a6o pecTpyKTyp113aui'i). 

Kpe.u11THHi1 pH3HK 3a cpittaHCOBHM ittcTpyMeHTOM BBa)f(aeTbCJI HH3bKHM, l!KlllO cpittattcos11i1 iHcTpyMeHT Mae HH3bKHi1 pH3HK 

HaCTaHHJI necponTy, fl03114aJlbHHK Mae noTy)f(Hii1 noTeHuian BHKOHyBaTH CBO'i norosiptti 3060B 0Jl3aHHJI wo.no rpOWOBHX flOTOKiB y 

-i<opoTKOCTpoKosii1 nepcneKTHBi, a HecnpHl!TJlHBi 3MiHH B eKOHOMiLtHHX i ninos11x yMosax y .noBrocTpOKOBii1 nepcneKTHBi MO)f(YTb 

3HH3HTH, ane He o6oe'JI3KOBO 3,naTHiCTb fl03114aJlbHHKa BHKOHyBaTH cso'i 3060B0JI3aHHJI wo.no norosipHHX rpowOBHX flOTOKiB. 

<l>iHaHCOBi iHCTpyMeHTH He BBa)f(alOTbCJ1 TaKHMH, lllO MalOTh HH3bKl1H Kpe,nHTHHH p113HK JlHWe Ha ni.ncrnsi Toro, lllO p113HK 

.necpoJJTy 33 HHMH e HH)f(LIHM, Hi)!( p113HK necpOJJTY 3a iHWHMH cpiHaHCOBHMH iHCTpyMeHTaMH ToBapHCTBa a6o Hi)!( KpenHTHHH p113HK 

iop11cn11Kui'i, B JIKii1 Toeap11crno 3,ni i1cH1oe ,niJIJlbHiCTb. 

04iKYB3Hi KpenHTHi 36HTKH 3a Beeb CTpOK .ni'i He Bl13HalOTbCJI 3a cpiHaHCOBHM iHCTpyMeHTOM npOCTO Ha ni.ncrnsi TOro, LI.(0 BiH 

BBa)f(aBCJI iHCTpyMeHTOM i3 HH3bKHM KpenHTHHM p113HKOM y nonepe,nHbOMY 3B iTHOMY nepioni, ane He BBa)f(3eTbCJI TaKHM CTaHOM 

Ha 3BiTHY naTy. y TaKOMY BHnanKy TosapHCTBO 3°JICOBye, 411 MaJlO Micue 3HaLt He 3pOCTaHHJ1 Kpe.nHTHOro p113HKY 3 MOMeHTY 

nepBiCHOro BH3HaHH51, a OT)f(e 411 flOCTaJla fl0Tpe6a y BH3HaHHi 04iKyBaHHX Kpe,nHTHHX 36HTKiB 3a Beeb CTpOK .ni'i. 

04iKYB3Hi Kpen11rni 36HTKH Bino6pa)f(al0Tb BnacHi OLfiKysaHHJ1 Tosap11crna U(ono Kpe.n11THHX 36HTKiB. 

4. 7. Cy,nJKeHHSI mono nepepaxyHJ~Y cj>iHaHcoso"i 3BiTHocTi B yMosax rinepiHcj>Jrnuii' 

nicJJJI npose.neHHJ1 aHani3y KpHTepi'iB, J1Ki xapaKTep113y10Tb noKa3HHKH rinepiHcpnllui'i i nepen6a4e1-fi y naparpacpi 3 MC60 29 

«<l>iHaHcoea 3BiTHiCTb B yMoBax rinepiHcpJJJiui'i», KepiBHHurno Tosap11cTsa np11i1HJ1JlO piweHHJI He np0Bon11rn nepepaxyHOK 

cpiHaHCOBO'i 3BiTHOCTi 3a 3Binrni1 2025 piK, OCKiJlbKH BBa)f(3e, U(O eKOHOMi4HHH CTaH B YKp3'iHi He sinnosinae CHTyaui'i, lllO 

X3paKTepH3Y€ThCJI rinepiHcpm1uie10, npo ue i1neTbCJI B n.7.5. po3nin 7 UHX TipHMiTOK. 

5. Po3tcpHTTSI iHcj>opMaui"i lllOLlO BHKOpHCTaHHSI cnpaBeLlJJHBO'i sapTOCTi 

5.1. MeTonHKH ouiHIOBaHHSI Ta BXiLlHi ,[la Hi, BHKOpHCTaHi LlJlSI CKJlaL{aHHSI ouiHOK 3a cnpaBeL{JlHBOIO BapTiCTIO 

Tosap11crno 3,nii1cH10e BHKJll04HO 6eJnepepsHi ouiHKH cnp3BeJJ.JJHBO'i sapTOCTi aKrnsis Ta 306os'J133Hb, T06TO TaKi ouiHKH, JIKi 

BHMaralOThCJI MC<l>3 9 Ta MC<l>3 13 y 3BiTi npo cpiHaHcos11i1 CTaH Ha KiHeub KO)f(HOro 3B iTHoro nepio.ny. 

Knactt aKTHBiB Ta MeTOLl 
3000B'SI3aHb, MeTOLlHKH ouiH10BattHS1 ouiHKH B1niLltt i natti 
ouiHeHHX 3a (pHHKOBHH, 

cnpaBeAJlHBOIO AOXiAHHH, 
BapTiCTIO BHTPaTHHH) 

fpowosi KOillTH TiepsicHa Ta flOLlaJlbWa ouiHKa rpowOBHX KOWTiB PHHKOBHH Ocpiuii1Hi Kypc11 H6Y 
3LlittCHIO€TbCJI 3a cnpaBeJJ.JJHBOIO sapTiCTIO, J!Ka 
.nopiBHIOe 'ix HOMiHaJlbHii1 eapTOCTi 

I HCTpyMeHTH TiepsicHa ouiHKa iHCTpyMeHTiB KartiTany PHHKOBHH, Ocpiuii1Hi 6ip)f(oei Kypc11 
KaniTany 3Ail1ctt!OeTbCJI 3a 'ix cnpaBeJJ.JJHBOIO sapTiCTIO, l!Ka BHTpaTHHH opraHi3arnpis Topris Ha .naTy 

333BH'lai1 .uopisttioe uiHi onepaui'i, s xo.ni J1KO'i 6ys ouiHKH, 3a si.ncyTHOCTi 
OTPHMaHHH aKTHB. no.nanbwa ouiHKa BH3Ha4eHoro 6ip)f(osoro Kypcy Ha 

iHCTpyMeHTiB K3niTany 3nii1cH10eTbCJI 3a AaTy ouiHKH, BHKOpHCTOByeTbCJI 
cnpaee,nJJHBOIO BapTiCTIO Ha AaTy ouiHKH. OCTaHHJ1 6anaHCOBa sapTiCTb, 

UiHH 3aKpHTTll 6ip)f(OBOro 
Toprosoro .JJ.H51 
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)J,e6iTOpCbKa nepaiCHa Ta nona.Jlbwa ouiHKa ne6irnpcbKO'i )J,oxintt11l1 KottTpaKTHi yMOBH, l1MosipHicTb 

3a6oproBaHiCTb (KpiM 3a6oproBaHOCTi 3!li HCHIOCTbCll 3a cnpaBe.[Ul HBOIO noraweHHll , oYiKyBaHi axinHi 

3a6oproBaHOCTi, UlO sapTiCTIO, llKa nopiBHIOC sapTOCTi noraweHHll , rpowosi noTOKH 

o6JJiKOBYeTbCll 3a T06TO cyMi 04iKyBaHHX KOHTpaKTHHX rpOWOBHX 
aMOpTH30BaHOIO nOTOKiB Ha .naTy ouiHKH. 
co6isapTiCTIO) 
CToToYHi CTepsictta Ta nO!la.JlbWa ouiHKa noT04HHX B11TpaTHHH KottTpaKTHi yMOBH, HMOBipHiCTb 

3o6os ' ll3aHHll 3060B' ll3aHb 3.!liHCHIOeTbCll 3a sapTiCTIO noraweHHR, 04iKyBaHi BHXi.ntti 

noraweHHll roowoBi nOTOKH 

5.2. Bnmrn BHKOpHcTaHHH JaKpHTHX BXi.llHHX ,llam1x (3-ro piBHst) .llJlH nepiO.llH'iHHX ouiHOK cnpaBe.llJlHBO'i aapTOCTi Ha 

np116yTOK a6o 30HTOK 

Tosap11crno 3.llil1ctt10c 6e3nepepsHi ouiHKH cnpase.nn11soi' saprncTi aKT1rniB Ta 306os'l1JaHb j3 BHKOpttcTaHHHM 3aKpHTHX 
BXi.llH HX .llaHHX 3-ro piBHll, llKi npornroM nOT04HOrO 3BiTHOro nepiO.llY He npH3BeJJH .llO 3MiHH p03Mipy np116yTKY a6o 36HTKY 
3Bin-1oro nepio.uy. 

5.3. PiaeHb icpapxi'i cnpaBe.llJlHBo'i aapTocTi, .llO stKoro HaJle'.IKaTb oui1-1K11 cnpaae.llJlHBO'i aapTOCTi 

Tue. 2pH 

1{.rrnrn ah'TllBiB T3 I piBCllb 2 piBCllb 3 piBCllb 

3060B'sna11b, oui11e1111x 3a (Ti, !UO M3l0Tb (Ti, lUO ue M3l0Tb (Ti, !UO HC M310Tb Bcboro 

cnpaBC)l.rtllBOIO Ta KOTnpyBa111111, Ta KOTHpysa11b, a.rte KOTllPYB311b i ue £ 

llMOpTll30B3HOIO sapTiCT IO cnOCTCpciKy BaHi) cnoCTcpeiKysa11i) cnocTCpeiKyna1111M11) 

)lina oui111<:11 31.12.2024 31.12.2025 31.12.2024 31.12.2025 31.12.2024 31.12.2025 31.12.2024 31.12.2025 

l1-meCT11ui'i JlO nora we1111H (3a 

a~10pTH30B3HO IO BapTiCTIO) - - - - - - - -

KopOTKOCTpOKOBa 

Jle6 iTOp CbKa 3a6op roeaH iCTb - - 175 238 - - 175 238 

)J.e6 iTop cb Ka 3a6op ro Ba11i CTb 

33 BHJl3HHMll aBaHC3MH - - 12 46 - 12 46 -

lMwa n oTO'IHa JJ,e6 iTOp CbKa 

3a6op roBaHiCTb - - - - 5494 5440 5494 5440 

noTOYHi Ql iHaHCOBi iHBCCTflUi'i, 

~!UO 06/l iKOBYIOTbCH 33 - - - - - - - -
c n paBCJl/l ll BOIO sapTiCTIO 

<1 epe3 npH6YTOK a6o 3611TOK 

rpOWOBi KOWTll - - 2114 2100 - - 2114 2 100 

n oTO' I Ha KpCJJ.11TOp CbK3 - - 36 33 - - 36 33 

3a6opro saMi CTb 

)J,o 2 piBl-lll iepapxi'i cnpaBe.[UlHBo'i sapTOCTi, Bi!lHOCllTbCll rpowosi KOWTH Ha paxyHKax TosapHCTBa Ta KOpOTKOCTpO KOBa 

.ue6iTOpCbKa i KpeAHTOpCbKa 3a6oproBaHOCTi (KpiM 3a6oprosa1-1ocTi , UlO o6JJiKOBYCTbCll 3a aMOpTH30BaHOIO co6isapTiCTIO), 

ittcjJOpMaUill Hase.neHa B p03AiJJy 6 UHX CTpttMiTOK. 

,Ll,o i1-1secrnuij;j 3 piBHll, Bi.UHOCHTbCH i1-1wa nOT04Ha .ne6iTOpCbKa 3a6oproBaHiCTb, ittcjJOpMauiH 1-1ase.ueHa B p03.uiny 6 UHX 

CTpHMiTOK. 

Ha Ki1-1eub 31 rpy.llHH 2025 poKy B nopnpeni Tosap11cTsa uiHHHX nanepis Ta iHsecT11uiH .no noraweHHll He 6yno. 

5.4. []epeMiIUeHHH Mi'.IK piBHHMH icpapxi'i cnpaae,llJlHBO'i BapTOCTi 

Y Tosap11crna 3a 3BiTH11i1 nepio.n sincyrne nepeMiweHHll Mi)!( 2-M Ta 3-M piBHllMH icpapxii' cnpase.un11Boi' sapTocTi . 
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5.5. lttwi po3KpHTTH, w.o BHMaraJOTbCH MC<l>3 13 «OuittKa cnpaBeJJ.JIHBO'i BapToCTi» 

Cnpasenmrna sapTiCTb cjlittaHCOBHX iHcTpyMeHTiB s nopiBH.!IHHi 3 "ix 6anaHcosoJO sapTiCTIO HaseneHa B rn61111ui HM)l{Ye: 

Tue. 2pH. 

<l>iHaHCOBi aKTHBH liaJiaHCOBa BapTiCTb CnpaBe.11.mrna BapTiCTb 

31.12.2024 31.12.2025 31.12.2024 31.12.2025 

1 2 3 4 3 

ToproseJJbHa ne6irnpcbKa 3a6oprosaHicTb 175 238 175 238 

)J;e6iTOpCbKa 3a6oprosaHiCTb 3a BHllaHHMH asaHCaMH 12 46 12 46 

I Hwa noTOYHa ne6irnpebKa 3a6oprosaHiCTb 5495 5495 5495 5495 

Pe3eps nin KpenHrni 36HTKH 
(1) (55) (1) (55) 

fpowosi KOWTH Ta "ix eKBiBaJJeHTH 2114 2100 2114 2100 

36 33 36 
..,.., 

CTOTOYHa KpellHTOpebKa 3a6oproBaHieTb 
.).) 

~ 

Ha 31 rpyllH.!I 2025 poKy s nopTcjleni TosapHCTBa uiHHHX nanepis He 6y110. 

Cnpasenmrna sapTiCTb ne6irnpebKO"i Ta Kpen1HopebKO"i 3a6oprosaHoeTi HeMO)l{JJHBO BH3Hat111TH noeTosipHo, oeKiJJbKH HeMae 

pHHKOBOro KOntpysaHHJI UHX aKTHBiB. 

KepiBHMUTBO TosapHeTsa BBa)l{ae, Ll(O HaseneHi po3KpHTT.!I Ll(OllO 3acrncysaHH.!I enpaBe.ll.1111Bo·i saprnCTi e noernTHiMH, He 

BBa)l{aE:, UlO 3a Me)l{aMH cjliHaHeoso"i 3B iTHOeTi 3aJlHWHJJaeb 6yllb-.!1Ka eyTTrna iHcjlopMaUi.!I UlOJJ.O 3acrneysaHH.!I enpaBellJIHB0°i 

BapTOeTi, .!!Ka MO)l{e 6yrn KOpHCHOIO t(Jl.!I KOpHeTyBaYiB cjliHaHCOBO"i 3BirnoeTi. 

~ 5.6. f'powoBi KOWTH Ta 'ix eKBiBaJieHTH 

fpowosi KOWTH Ta "ix eKBisaneHTH BKJlfOYafOTb KOWTH B 6aHKaX Ha nOTOYHHX paxyHKax. 

Kowrn Ha nOTOYHHX paxyHKax, BillKPHTHX y neyepebKitl cjlini"i AT KE «npHBaT6aHK» (M<l>O 305299) 12 TpaBH.!12017 poKy Ta 

BAT «OTn 6aHK» (M<DO 300528) 21 rpyllH.H 2020 poKy, si.11.06pa)l{ai0Tbc.H s ernTTi «PaxyHKH s 6aHKY» 6anaHey (p.!!llOK 1167). 

3anHwOK rpowos11x KOwTis TosapHCTBa eTaHOM Ha 3 I rpyP.H.!I 2025 poKy Ha paxyHKax cKJJas 2 I 00 THC. rpH. , 3aJlHWK KOWTiB 

Ha 31 rpyllHJI 2024 poKy- 2 114 THC. rpH. 

Tue. 2pH. 
_,,. 

liaJiaHCOBa BapTiCTb CnpaBeJJ.JIHBa BapTiCTb 

31.12.2024 31.12.2025 31.12.2024 31.12.2025 

Kaea Ta paxyHKH B 6aHKax, s THC. rpH. 2 114 2 100 2 I 14 2 100 

Pe3eps nin KpenHTHi 36HTKH (0) (0) (0) (0) 

Kaea Ta paxyHKH s 6aHKax, s .11.on. CWA - - - -

6aHKiBebKi nen03HTl1, B TMC. rpH. - - - -

Bcboro 2 114 2100 2 114 2 100 

Hap_it!HieTb cjliHaHeoso"i ycrnHOBH - Ot!HH 3 sa)l{JJHBHX napaMeTpis iurn 6yllb-.!1Koro KJJirnrn, ap_)l{e ue rapaHTi.H csoeYacHoro 
nosepHeHH.!1 p_eno3HTY i sincyTHiCTb npo611eM i3 noraweHH.!IM KpenHTis. 

HauioHaJlbHHM EaHKOM YKpa"iHH, nin Yae eKJJanaHH.!1 petlTHHry 6aHKiB YKpa"iHH 3a 2025 piK, spaxosysan11c.H HaeTynHi 

MOMeHTH: 

-llOCTaTHiCTb KaniTany. CTapaMeTµ p_eMOHCTpye pe3epB BJJaCHHX KOWTiB t(Jl.!I eKeTpeHOfO noKpHTT.!I BTpaT. 

-Jl iKBillHiCTb. XapaKTepH3)'€ MO)l{JlHBiCTb 6aHKY 36epirarn CBOIO CTiHKiCTb B CTpecosiH CHTyaui"i. 
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-npH6yTKOBiCTb ycrnHOBH. ,UeMOHCTpye peHrn6eJlbHiCTb cjJiHattciB, ouiHIOeTbC.H .HK cyMa tJ.OXOttiB 

ycrnHOBH. 003HTHBHa np116yTKOBiCTb 6aHKY po6HTb l1oro 6iJlbW CTiHKHM. 

-tl.OBipa BKJJatJ.HHKiB illlOCTpyeTbC.H tJ.HHaMiKOIO tten03HTY B nepiott ouiHIOBaHH.H. 

-.HKiCTb aKTHBiB. napaMeTp nOKa3Y€ BittCOTKH npo611eMHHX KpettHTiB B nopnpeni ycrnHOBH. 

BHTpaT cjJittaHCOBO'i 

-nittTPHMKa aKuiottepiB. ,UaHHH napaMeTp tteMOHCTpye npHHaJle:>KHiCTb tl.0 neBHO'i 6i3Hec-rpynH. y pa3i CTpeCOBHX CHTyauiH 

6aHK MO:>Ke tl.O)].aTKOBO cjJittattcysaTHC.H ttep)KaBOIO, iH03eMHHMH iHBecTOpaMH, BiT'-IH3H51HHMH 6i3HeCMeHaMH. 

EaHKH, B .HKHX Bit1.Kp1ni paxyHKH TosapHCTBa, a caMe AT «OTIT EaHK», AT KE «Op11BaT6aHK)) ysiHWJlH B tteC.HTKY 

HattiHHHX 6aHKiB YKpa'iHH. PeHTHHf 6aHKiB 3a HattiHHiCTIO BKJlattiB tteMOHCTpye TaKY )I{ 3aKOHOMipHiCTb. AT «OTO EaHK)) Mae 

KpettHTHHH pei1THHr HaiIBHLUOro piBH.H - uaAAA. https:// ibi.com.ua/UK/company/otp-bank.html?tvpe=cr&ID=l27. 

AT KE «flpHBaT6attK» Mae KpettHTHHH peiirnttr Ha BHCOKoro piBH51 uaAA https://standard-

rating. biz/products contract/onovleno-rejtingi-at-kb-privatbank-7 I 

6. Po3Kpttrrsi imj>0pMauii', mo niinsepmKye crnrri no!laHi y <j>iHaHcosttx Jsirnx 

TosapHcTBo nani ttaBO)].HTh ttonaTKOBY ittcpopMaui10, .HKa tteo6xintta ttll.H KpaLUoro po1yMiHH.H pe1y11bTaTiB tli.HllbHOCTi 

ToBapHcrna: 

0611iKOBa llOJliTHKa LUOllO BH3HaHH.H noxony; 

BHD.H tl.OXO)].iB Ta BHTpaT 3a KO:>KHOIO rpyno!O )].Jl}I po3yMiHH.H 3BiTHOCTi KOpHCTyBa'-!aMH; 

CKnan i cyMy BHTpaT, Bino6pa:>KeHHX y CTaTT.HX «IHwi onepauii1Hi BHTpaTH)) Ta «IHWi» BHTpaTH» 3BiTy npo cyKynHHH tl.OXitt». 

6.1. BHJHaHHSI JJ.OXOJJ.iB Ta suTpaT 

8H3HaHH.H tl.OXOD.iB i BHTpaT 3a 3B iTHHH nepion Bi)lo6pa:>KeHO B 3BiTi npo cjJiHaHCOBi pe1y11bTaTH: 

6.1.1. CTpyterypa !lOXOtl.Y 

,Uoxi!l Bi.ll peani1aui'i nocnyr Ta iHwi llOXO.llH 3a 2024 Ta 2025 pOKl1 npe)lCTaBJleHi TaKHM '-IHHOM: 

T UC. 2/JH . 

Ja 2024 piK Ja 2025 piK 

,Uoxin sitt pea11i3aui'i nocnyr ynpasniHH.H aKTHBiB fllct> 666 821 

,Uoxill. sin peaniJauil iHw11x nocnyr - -

Bcboro JJ.OXOJJ.H Bill peani3auii' 664 821 

L- 3a 2024 piK Ja 2025 piK 

lttwi onepauii1Hi noxoll,11 (HapaxosaHi sincoTKl1 no paxyHKY B 6attKy) 126 -

Bchoro ittwi onepauiMHi JJ.OXOJJ.H 126 -

61 2 A ... ,1IMIHICTD3THBHI BHTD3TH 
A)lMiHiCTp3THBHi B1ffp3TH Ja 2024 piK Ja 2025 piK 

B11Tparn Ha onnaTy npaui 337 413 

B11Tparn Ha couianbHi 1axoll,11 75 91 

OpeHll,a np11MiLUeHH.H 234 248 

AynHTOpCbKi noc11yr11 30 33 

BHecKH ll.O CPO 42 48 

811Kop11crnHH.H 03 rn ceprncjJiKaui.H EUIT 20 17 

lttwi 29 21 

Bcboro aJJ.MhticTpaTHBHHX BHTpaT 767 871 
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6 1 3 I ... mm oneoaun1m BHTDaTH 
IHwi onepauiih1i BHTpaTH Ja 2024 piK Ja 2025 piK 

36HTKH Bill 3MeHweHH)l KOpHCHOCTi aKTHBiB (HapaxyBaHH)l pe3epBy cyMHiBHHX - 54 

6opris) 

BHTµaTH Ha couianbHi 3aXOllH 8 -

Bcboro 8 54 

6.1.4. <DiHaHCOBi llOXOllH Ta BtHpaTH 

Ja 2024 piK Ja 2025 piK 

IHwi cl>iHaHCOBi 11oxo11w 

HapaxoBaHi BillCOTKH no paxyHKY B 6aHKY 32 147 

Bchoro npoueHTHi 11oxo11w 32 147 

ToBapHCTBO B 2025 poui OTpHMaJlO npH6yTOK B cyMI 32 THC. rpH, B 2024 pow npH6yTOK - 40 THC. rpH. 

6.2. fl o11aTOK Ha npttfiyroK 

ToBapHCTBOM B nopHllKy, nepell6a4eHOMY nillnyHKTOM 134.1.1 nKY, 6yJJO npHHH51TO piweHH51 Bill 04 Ci4H51 2016 poKy npo 

He3aCTOCyBaHH51 KOpH ryBaHb cpiHaHCOBOro pe3yJJbTaTY 3 MeTOIO onOllaTKyBaHH51. 

0CHOBHi KOM nOHeHTH BHTpaT 3 nOllaTKY Ha npH6yTOK 3a 3BiTHHH nepioll: 

UC. cpH. 

Ja 2024 piK Ja 2025 piK 

._npH6yrnK llO onollaTKyBaHH51 49 43 

Bcboro np116yToK AO onoJJ,aTtcyBaHHH 49 43 

n ollaTKOBa CTaBKa 18% 25% 

nollaTOK 3a BCTaHOBJJeHOIO nOllaTKOBOIO CTaBKOIO (9) (11) 

Ha KiHeUb nepioJJ.y 40 32 

6.3. 36HTKH BiJJ. HCnOTO'-IHHX aKTHBiB, yrpHMyBaHi Jl,JlSI npoJJ,aiKy. 

Cm HOM Ha 31 rpyllH51 2025 poKy ToBapHCTBO He Mae HenoT04HHX aKTHBiB, yTpHMyBaHHX LlJl51 npolla)i(y. 

6.4. HeMaTepiaJlbHi aKTHBH 

HH>K4e HaBOll51TbC51 llaHi B po3pi3i HeMaTepianbHHX aKTHBiB, 51Ki BHKOpHCTOByBano ToBap11cTBO B rocnoJJ.apcbKil1 lli51 JJbHOCTi 3 0 I 

Ci'IH)l no 3 1 rpyllH51 2025 poKy Ta 'ix 6anaHCOBa BapTiCTb: 

J1iueH3i51 cepi'I AE NQ 642080, CTpOK lli'I 3 23 rpyllH512014 p. Heo6Me>KeHHl1 - I THC. rpH., 

Be6-cal1T - 0 rpH. 

ToBapHCTBO CTaHOM Ha 31 rpyllH51 2025 poKy He Mae 306oB'H3aHb 3 npHll6aHH)l JJiueH3i'i, Ta Be6-cal1Ty, BHTµaT Ha p03p06Ky Ta 

MOLlepHi3aui10. 

TaKHM 4HHOM, Ha KiHeu,b 3B iTHoro 2025 poKy 6anaHCOBa BapTiCTb HeMaTepianbHHX aKTHBiB CKJJana I THC. rpH., npo LUO 11LleTbC51 
B Ta6JJHui HH)f(Lfe: 

Tue. 2pH. 

He.11wmepiaJ1b1ti aKmU6U 

flep6icHa 6apmicmb Ha 0110112024 7 
AMopmzl3a4iJ1 Ha 0110112024 (6) 
H aoxoOJ/Cef/ Hfl 0 
Bu6vmnu1 0 
AMOpl11U3Gl/ifl HG 311/212024 (6) 
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]WIUUIKO(JQ 6apmicmb HG 3111212024 1 

He.MameniaJZbui a1<.muau 

nep6iCHG 6apmicmb HG 0110112025 7 
AMopmU3al{ifl Ha 0110112025 (6) 

H aoxoiJ:JiceH Hfl 0 

Bu6ymmfl 0 
AMopmU3al{ifl flG 3111212025 (6) 

3w1uu1Ko6a 6apmicmb Ha 31I121202 5 1 

6.5. OcHOBHi Jaco6w 

CTaHOM Ha 31 rpy!lH.H 2025 poKy OCHOBHHX 3aco6is Tosap11crno He Mae. 

6.6. ToproBeJlbHa ra imua ne6iropcbKa Ja6oproBaHicTb 

.D:e6irnpcbKa 3a6oprosaHiCTb 3 cpiKcosaH11M11 a6o 06yMosneH11M11 n11aTe>1<aM11, LUO He KOT11py10TbC.H Ha aKTHBHOMY pHHKy, 

KJlac11cpiKy10TbC.H .HK «ne6irnpcbKa 3a6oprosaHiCTb Ja s11naHHMH asaHcaMH» Ta «iHwa noTO'-IHa ne6irnpcbKa 3a6oprosaHiCTb» 

06JliKOBYIOTbCil Ja cnpaBetl.JlHBOl-0 sapTiCTIO 3a BHpaxysaHHi!M 36HTKiB Bi)l 3HeUiHeHHil Ta cyMHiBHo'i 3a6oprosaHOCTi. 

CTaHOM Ha 31 rpynH.ii 2025 poKy Tosap11cTBO He Mano npocrpo'-leHo"i Ta 3Heuittetto"i ne6iTopcbKO'i 3a6oprosaHocTi. 

6anaHcosa sapTiCTh ne6irnpchKo·i 3a6oprosaHocTi np1161111JHO nopiBHIO€ 'ii cnpasenmrno'i sapTOCTi. 

np11 BH3HaLJeHHi noraweHH.H ne6irnpcbKO'i 3a6oprosattocTi Tosap11crno spaxosyc 6ynh-HKi 3MiH11 Kpen11TocnpoMO)KHOcTi 

ne6iTopa 3a nepion 3 )laTH BHHHKHeHHil Ja6oproBaHOCTi Ta )lO 3Birno'i )laTH . 

.D:e6iTOpCbKa 3a6oprosaHiCTb 3a CTaHOM Ha 31 rpyJlH.H 2024 Ta 31 rpynH.H 2025 poKiB npe)lCTaBJleHi TaKHM '-IHHOM: 

Tue. 2pH. 

Ha 31 rpynHS1 Ha 31 rpyLlHSI 
-

2024 po Ky 2025 poKy 

ToproseJlhHa ne6irnpcbKa 3a6oprosaHiCTb 175 238 

AsaHCH s11naHi 12 46 

!Hwa ne6irnpcbKa 3a6oprosattiCTb 5 495 5 495 

PeJeps nin Kpen11rni 36HTKH (I) (55) 

411cra BapTiCTb ToproBCJlbHOI )le6iTopcbKOI Ja6oproBaHOCTi 5 681 5 724 

-.,._, 

Ha 31 rpynHsi Ha 31 rpyilHSI flpH<iHHH 

2024 pOKY 2025 pOKY 3MiH 
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12-Micll4HHM oLiiKyBaHHM Kpe.nHTHHM 36 HTKaM, - -
B T.4.: 3a aeno3HTaMH; - - 36iJJbWeHHll 

55 
Kpe.llHTHOro 

3a ae6irnpc bKOIO 3a6oprosaHiCTIO I 
pHCKY 

OL!iKyBaHHM Kpe.nHTHHM 36HTKaM npornroM CTpOKY .niY 3a: - -
(i) cpiHaHCOBHMH i HCTpyMeHTaM H, 3a l!KHMH KpeaHTHHH p113HK 3a3HaB 
3Ha4Horo 3pOCTaHHR 3 MOMeHTY nepBiCHOro BH3HaHHll, ane l!KI He € 
Kpe.llHTH0-3HeuiHeHHMH cpiHaHCOBHMH aKTHBaMH 
B T.4.: 3a .nen0311TaMH; - -

3a .ne6irnpCbKOIO 3a6oproBaHiCTIO (n03HKH) - -
(ii) cpiHaHCOBHMH aKTHBaMH, LUO € Kpe.llHTH0-3HeuiHeHHMH Ha 3BiTHy .naTy - -
(ane He€ npHJJ.6aHHMH a6o CTBOpeHHMH Kpe.llHTH0-3HeuiHeHHMH aKT11BaM11) 
B T.4.: 3a .neno3HTaMH; - -

3a .ne6 iTOpCbKOIO 3a6oproBaHiCTIO (n03HKH) - -
- -

(i ii) TOproBeJJbHOIO .ne6irnpCbKOlO 3a6oproBaHiCTIO, .norosipHHMH 

aKTHBaMH a6o .ne6iTOpCbKOIO 3a6oproBaHiCTIO 3a opeH.llOIO, .llJlll l!KHX 

~~3eps ni.n 36HTKH ouiHlOE:TbCll si.nnosi.nHo .no naparpacpa 5.5.15 MC<I>3 9 

- -
cpiHaHCOBHX aKTHBiB, LUO€ npH.n6aHHMH a6o crnopeHHMH Kpe.nHTHO-

3HeuiHeHHMH cpiHaHCOBHMH aKTHBaMH 

Pa3oM: I 55 

!Hwa .ne6irnpcbKa 3a6oproBaHiCTb BHHHKJJa 3riaHo .IJ:orosopy Kynisni-npo.na)l(y cpiHaHCOBHX iHCTpyMeHTiB N2 58-250/22 si.n 02 

rpyL!HR 2022 poKy. 02 )l(OBTHll 2023 poKy 6yno yKna.neHo .norosip N2407 l 7 npo nepese.neHHR 6opry HOBOMY 6op)l(HHKy. 3ri.nHo 

.no.naTKosoro aorosopy N2 3/EB-250/22 si.n 30. l 2.2025p. CTPOK onnarn 6opry npo.nos)l(eHo .no 31 rpy.llHll 2026 poKy . 

..._ TosapHCTBO npoBOAHTb aHani3 Ta ouiHKY piBHll Kpe.llHTHoro pH3HKY 3 BHKOpHCTaHHRM iHa11si.nyanbHOro ni.nxo.ny. 

TosapHCTBO Ha.naE: y3ro.n)l(eH1-1ll 3aJJHWKY pe3epsy ni.n 36HTKH Ha no4aToK 3BiTHoro nepio.ny .no 3aJJHWKY Ha KiHeUb 3BiTHOro 

nepio.ny B po3pi3i KJJaCiB cpiHaHCOBHX iHCTpyMeHTiB y cpopMi Ta6JJHUi. 3MiHH LUO.llO 04iKyBaHHX Kpe.llHTHHX 36HTKiB: 

KpeAHTHHH p113HK TosapHCTBOM BH3Ha4eHHH 51K HH3bKHH, n.n.7.1 .2. n.7. 1. p03.nin 7 UHX OpHMiTOK. .IJ:e6iTOpCbKa 

3a6oprosaHiCTb TosapHCTBa He Ma€ 3a6e3ne4eHHll. OpocTpo4eHa .ne6irnpcbKa 3a6oproBaHicTb si.ncyTH5l. 

CrnHOM Ha 31 rpy.llHll 2025 poKy 3aranbHa cyMa pe3epsy ni.n 04iKyBaHi Kpe.nHTHi 36HTKH cKJJana 55 THC. rpH. 51Ki 6ynH 

si.nHeceHi .llO CKJJa.ny «I HWHX onepauii1HHX BHTparn, n.n.6.1.2. n.6.1. p03.lliJJy 6 UHX OpHMiTOK . 

• 8JJacm1i1 icanirnJJ 

CrnHoM Ha 31 rpy.nw1 2025 poKy 3apeE:CTposatt11i1 Ta cnna4eHHH KaniTan cKna.nas 7500 THC. rpH .. CrnHOM Ha 0 l ci4Hll 2025 

poKy 3ape€CTpOBaHHH Ta cnJlaLJeHHH KaniTan CKJJa.naE: 7500 THC. rpH. 

B 3BiTHOMY 2025 poui 6yno 3.lliHCHeHO Bi.npaxysaHH5l B p03Mipi 5% 4HCTOro npH6yTKy, a caMe 2 THC. rpH . .no pe3epBHOro KaniTany 

3a pe3y11bTaTaMH .nillJJbHOCTi TosapHCTBa B 2024 poui, ~o 6yno si.no6pa)l(eHo y snacHoMy KaniTani TosapHcrna. 

3a aaHHMH 5anaHcy snacH11i1 KaniTan TosapHCTBa crnHoM Ha 31 rpy.llHll 2025 poKy CKJJaB 7 792 THC. rpH. A caMe, 3apeE:cTposaHHH 

CTaTYTHHH KaniTaJJ 7500 THC.rpH., pe3epBHHH KaniTaJJ B p03Mipi 16 THC. rpH. , Hepo3noaineHHH npH6yTOK B p03Mipi 276 THC.rpH. 

TaKHM 4HHOM, cTpyKrypa snaCHoro KaniTany Ha 3Birny aaTy 31 rpy.llHll 2025 poKy B nopiBHllHHi 3 31 rpyL!Hll 2024 poKOM B 

Ta6JJHUi HH)l(4e: 

Tue. 2pn. 

Ha 31 rpy.nm1 2024 poicy Ha 31 rpy.llHH 2025 poicy 

CrnTyTHHH Kanirnn 7 500 7 500 

Pe3epBHHH KaniTan 14 16 

Hep03no.nineHHH npH6yrnK (HenoKpHTHH 36HTOK) 246 276 
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I Bcboro BJlaCHHii KaniTaJl 7 760 7 792 

6.9. noTO'iH3 Ta iHW3 KpC)J.HTOpCbK3 JafioproBaHiCTb 

noTOLtHa Kpem1rnpcbKa Ja6oprosaHiCTb Tosap11CTBa npencrnBJrne Ja6oprosaHicTb Ja opeHJlY ocpicHoro np11Miw.eHHH Ta nepen 

nenoJ11TapH010 ycrnHOBOIO Ja o6cJJyrosysaaHH paxyHKY B uiHH11x nanepax. 

IHwi noToL1Hi 3060B'HJaH1U1 Ja CTaHOM Ha 31 rpyJlHH 2025 poKy B nopiBHHHHi 3 31 rpyJlHH 2024 poKoM npencrnsJJeHi TaKl1M 
411HOM: 

Tue. 2pH. 

Ha 31 rpyam1 2024 poKy Ha 31 rpyam1 2025 poKy 

noTOLfHa KpeJll1TOpCbKa 3a6oprOBaHiCTb 16 13 

P03paxyHKl1 3 610a>1<eTOM 11 12 

3apo6iTHa nJJarn rn couiaJJhHi BHecK11 9 8 

Bcboro KpeJlHTopcbKa Ja6oproaaHiCTb 36 33 

7. PoJKpHTTH iHwoi' iHIJ>opMaui'i 

7.1 YMOBHi Jo6oa'nJaHHH. 

7.1.1. OnoaaTKyaaHHH 

BHaCJliJlOK HaHBHOCTi B yKpa'iHCbKOMY nonaTKOBOMY 3aKOHOJlaBCTBi nOJlO>KeHb, HKi Jl03BOJll'llOTb 6iJlbW Hi>K 0Jll1H BapiaHT 

rnyMalfeHHl'I, a TaKO>K 4epe3 npaKTl1Ky, w.o CKJlaJJaCH B Hecrn6iJlbHOMY eKOHOMilfHOMY cepeaos11w.i, 3a l'IKO'i nonaTKOBi opraH11 

.llOBiJlbHO TJlyMalfaTb acneKTH eKOHOMilfHo'i niHJlbHOCTi, y pa3i , HKW.O nonaTKOBi orpaHH ni.ll.llanyTb cyMHiBy neBHe TJlyMalfeHHH, 

&'.:'.HOBaHe Ha ouiHui KepiBH11UTBa eKOHOM ilfHO'i aiHJJbHOCTi Tosap11crna, i1MosipHo, w.o Tosap11cTBO JMyweHe 6yae cnJJan1T11 

Jl.O.llaTKOB i nonaTK11, w-rpacjl11 Ta neHi . TaKa HeB11JHalfeHiCTb MO>Ke BnJJ11HyT11 Ha sapTiCTb cjliHaHcos11x iHcTpyMeHTiB, BTparn Ta 

pe3eps11 nin 3HeuiHeHHll, a TaKO>K Ha p11HKOB11i1 piseHb uiH Ha yrom1. Ha JlYMKY Kep iBH11urna, Tosap11cTBO cnJJaT11JJo yci nonaTK11, 

TOMY cpiHaHCOBa 3BiTHiCTb He MiCTHTb pe3epBiB nia nonaTKOBi 3611TKl1. nonaTKOBi 3BiTl1 MO>KYTb nepernH)J.aTl1CH BinnoBiJlH11Ml1 

nonaTKOB11M11 opraHaM11 npornroM TpbOX poKiB. 

7.1.2. CTyniHb noaepHeHHH ae6iTopcbKoY Ja6oproaaHocTi Ta iHw11x !J>iuaHcoa11x aKTHBiB 

BHaCJJiJlOK c11Tyaui"i, HKa CKJlaJJacb B eKOHOMiui YKpa'iH11, a TaKO>K HK pe3yJJbTaT eKOHOMilfHo·i Hecrn6iJJhHOCTi, w.o cKJJanacb Ha 

naTy 6aJJaHcy, icHye HMOBipHiCTb Toro, w.o aKTl1Bl1 He 3MO>KYTb 6yrn peaJJi30BaHi 3a 'iXHbOIO 6aJJaHCOBOIO BapTiCTIO B xoni 

:.ll"\\ilfai1tto'i aiHJlbHOCTi Tosap11crna. 

CTyniHb nosepHeHHH u11x aKTl1BiB y 3Ha4 Hii1 Mipi 3aJJe>1<11Tb sia ecpeKT11BHOCTi 3axoais, HKi 3HaXOJll1TbCH nOJa 30HOIO KOHTpOJJIO 

Tosap11crna. CTyn iHb nosepHeHHH ne6 irnpcbKO'i 3a6oprosaHocTi Tosap11crny Bl13HalfaE:ThCH Ha niacrnsi 06crns11H Ta iHcjlopMauii", 

HKi HaHBHi Ha naTy 6aJJaHcy. 

Ha JlYMKY KepiBH11urna Tosap11cTsa, Bl1XOJlRL111 3 HaHBH11x 06crns11H Ta iHcpopMaui'i, Kpea11rn11i1 p11311K JlJlH cpiHaHCOB11 x aKT11BiB 

Tosap11crnoM BH3HalfeH11i1 HK Hl13bKHH. Bpaxosy10411 TOH cjlaKT, w.o noTOLfHa .ue6irnpchKa 3a6oprosaHiCTb 6y.ue noraweHa y rpynH i 

2026 poKy, OlfiKyBaH11i1 Kpea11TH11ii J611ToK Tosap11crnoM, Bl1JHaH11i1 np11 ouiHui UhOro cjliHaHcosoro aKT11By, CTaHOBl1Tb I%, B 

rpowax ue CTaHOBl1T 55 me. rpH., w.o 6yJJo siao6pa>1<eHo B 3BiTi npo cjliHaHCOBi pe3yJJhTaTl1 Tosap11cTBa. 

7.2. PoJKpHTTH iHIJ>OpMauii' npo noa'maHi cTopoHH 

Ao noB 1H3aH11x cTopiH a6o onepauiii 3 noB 1H3aH11M11 cTopoHaM11 HaJJe>KaTb: 

ni.nnp11E:MCTBa, HKi npHMO a6o onocepe.UKOBaHO KOHTpOJJIOIOTb a6o nepe6yBalOTb nin KOHTpOJJeM, a6o )!{ nepe6yBalOTb nin 

cniJJ bHMM KOHTpoJJeM pa30M 3 Tosap11crnoM; 

acouii1oBaHi KOMnaHi'i; 

cniJlbHi ni.unp 11eMcrna, y HKl1X T osap11crno e KOHTpOJJIOI0411M yt.JacH11KoM ; 
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llfleH11 nposi;lHoro ynpasniHCbKOro nepcoHany Tosap11cTsa; 

6JJH3bKi po.1v14i oco611, 3aJHa4etto'I BHLUe; 

KOMnattii', LUO KOHTpOJJIOIOTb Tosap11crna, a6o 3)].iHCHIOIOTb cyTT£BHH BnJJHB, a6o MalOTb cyTT£BHH Bi.UCOTOK ronocis y 

Tosap11cTsi ; 

nporpaM11 s11nnaT no 3aKitt4etttti Tpy.uosoi' .uiHJJbHOCTi npauistt11Kis Tosap11crna a6o 6y)l.b-HKOro ittworo cy6'E:KTa 

rocno.uap10saHHH, HK11H e nos'H3aHOIO cTOpOHOIO Tosap11crna. 

3ri.utto 3 MC60 24 3B'H3atta crnpoHa - c]li3H4Ha oco6a a6o cy6'eKT rocno.uap10saHHH, 3B 1H3atti 3 cy6'eKTOM rocno.uap10saHHH, LUO 

CKJJa.uae CBOIO cjlittattcosy 3BiTHiCTb. 

cjli3114Ha oco6a a6o 6JJl13bKl1H p0.Ul1'-I TaKOi' oco611 e 3B1H3aHOIO CTOpOHOIO j3 cy6'eKTOM rocno.uap1osaHHH, LUO 3BiTye, HKLUO TaKa 

oco6a: 

KOHTpOJJIOe cy6'eKT rocno.uaplOBaHHH, LUO 3BiTye, a6o 3.UiHCHIOe cniJJbHl1H KOHTpOJJb tta.u H11M; 

Mae cyrres11l1 snmrn Ha cy6'eKT rocno.uap10saHHH, LUO 3BiTye; 

e 4JJeHOM nposi.uHoro ynpasniHCbKoro nepcottany cy6'eKTa rocno.uap10saHHH, LUO 3BiTye, a6o MaTep11ttcbKoro ni.unp11eMcTBa 
~ 

~yti'E:KTa rocno.uap10saHHH, LUO 3sirye. 

cy6'E:KT rocno.uap!OBaHHH e 3B1H3aHl1M j3 cy6'eKTOM rocno.uap!OBaHHH, LUO 3BiTye, HKLUO BHKOHyeTbCH 6y.ub-HKa 3 TaKHX YMOB: 

cy6'eKT rocno.uap10sattttH Ta cy6 1E:KT rocno.uap10saHHH, LUO 3BiTye, e 4JJettaM11 o.uttid rpyn11 (a ue 03tta4ae, LUO KO)l<He 

MaTepHHCbKe ni.unp11eMCTBO, ,UOlfipHe ni.unpHeMCTBO a6o .U04ipHe ni.unp11eMCTBO ni.u cniJJbHl1M KOHTponeM e 3B 1H3aHi O.UHe 3 

O.UH11M); 

o.u111-1 cy6'eKT rocno.uap10saHHH e acouii1osatt11M ni.unp11eMCTBOM a6o cniJJbHHM ni.unp11eMCTBOM iHworo cy6'eKTa 

rocno.uap10saHttH (a6o acoui l1ona1-1oro ni.unp11eMcTBa 411 cniJJbHoro ni.unp11eMcTsa 4JJetta rpyn11, .uo HKoi· Hane)K11Tb ittw11tl cy6 1E:KT 

\' .., cno.uap10saHHH); 

0611.usa cy6 1E:KTl1 rocno.uap!OBaHHH e cn iJJbHHMH ni.unp11eMCTBaM11 O.UHid TpeTbOi' CTOpOH11; 

O.UHH cy6 1E:KT rocno.uap!OBaHHH e cn iJJbHHM ni)l.np11eMCTBOM TpeTbOfO cy6'eKTa rocno.uap!OBaHHH, a iHWl1H cy6 1E:KT 

rocno.uap10sattHH e acouittosatt11M ni.unp11eMCTBOM Uboro TpeTboro cy6 1E:KTa rocno.uap10sattttH; 

cy6'eKT rocno.uap10saHHH e nporpaMOIO s11nnaT no 3aKiH4eHtti Tpy.uosoi' .uiHJJbHOCTi npauiBHHKis a6o cy6'eKTa 

rocno.uap1-0saHttH, LUO 3siTye, a6o 6y.ub-HKOro cy61E:KTa rocno.uap10sattHJ1, HKl1H e 3B 1H3aH11M i3 cy6'eKTOM rocno.uap10saHHH , wo 

3BiTye. 51KLUO cy61E:KT rocno.uap!OBaHHH, LUO 3BiTye, caM e TaKOIO nporpaMOIO Bl1nJJaT, TO npaue.uasui-cnoHCOp11 TaKO)K e 

:p' inaH l1Ml1 j3 cy6'eKTOM rocno.uaplOBaHHH, LUO 3BiTye; 

cy6'eKT rocno.uap10saHHH nepe6ysae ni.u KOHTPOJJeM a6o cniJJbHHM KOHTponeM oco611, BH3Ha4ettoi' B nyttKTi a); 

oco6a, BH3Ha4etta s nyHKTi a)i), Mae 3tta4Hl1H snn11s Ha cy6'eKT rocno.uap10saHHH a6o e 4JJeHOM nposi.uttoro ynpasnittcbKoro 

nepcottany cy6'eKTa rocno.uap10saHHJ1 (a6o MaTep11HCbKOro ni)l.np11eMcrna cy6'eKTa rocno.uap10sattHH). 

OnepauiH 3j 3B1H3aHOIO CTopottolO - nepe.ua4a pecypcis, nocnyr a6o 3o6os'H3aHb Mi)K cy6'eKTOM rocno.uap10sattHH, LUO 3BiTye, Ta 

3B1H3aHOIO CTOpOHOIO, He3ane)KH0 si.u Toro, 411 np113Ha4aE:TbCH uitta. 

bJll13bKi po.u11Yi cjli311YHOi' oco611 - 4JleHl1 p0.U11Hl1, HKi, 3a 04iKyBaHHHM, MO)KYTb BnJJ11BaT11 Ha TaKy oco6y a6o nepe6ysarn ni.u 'Ii 

BnJJl1BOM np11 3)].iHCHeHHi onepauiH i3 cy6'eKTOM rocno.uaplOBaHHH Ta oxonJll-OIOTb: 

.uiTeH, YOJJOBiKa/.upy)Kl1HY 411 WJJI06Horo naprnepa TaKOi' cjli3114HO'i oco611; 

.uiTetl 4onosiKa/.upy)K11tt11 411 wn106ttoro naprnepa TaKoi' cpi311YHO'i oco611; 

yTp11Mattuis TaKO'i cjli311'-1HOi' oco611 a6o 4onosiKa/.upy)K11tt11 411 wn106ttoro naprnepa TaKo'I cjli311Ytto'I oco611. 

npornroM 3BTittoro 2025 poKy y Tosap11crna s11tt11Kan11 onepaui'I 3 nos'H3att11M11 crnpottaM11, 30KpeMa onnaT11 npaui 

nposi.uttoMy ynpasnittcbKOMY nepcoHany Tosap11crna. 
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,n:o nposinHoro ynpasniHCbKoro nepcoHany, JrinHo CTaTYTY Tosap11crna, sinHOCHTbCH n11peKTop Tosap11crna Ta i1oro 

3aCTynHHK. 

3apo6iTHa nnarn ynpasniHCbKOro nepcom1J1y Tosap11cTBa Ja 3BiTH11i1 2025 poKy HapaxosaHa y cyMi 127 rnc. rpH. i s11nna4eHa 

B4aCHO. 3a 2024 poKy HapaxosaHa y cyMi 142 THC. rpH. Ta BHnJJa4eHa B4aCHO. 

7.2.1. lmf>opMauiH npo BJiacHHKiB Ta noB'HJaHHX oci6 ToBapHCTBa 
lmf>opMaQiH npo BJiaCHHKiB ToBapHCTBa 

fpyna 00BHe B11n yl.facTi IneHT11<!>iKauiHH11 
Hai1MeHyBaHfUI (onHooci6Ho H KOJI. !OpHJJ.H4HO'i 

3/n !0pH,!1,H1-lH0°i oco611 - a6o oco611 - snacH11Ka 
B aCHHKa cniJJbHO*) JaHBHHKa a6o 
(aKuioHepa, peecTpauii1H11i1 
y4aCHHKa)JaHBHHKa HOMep o6JJiKOBO'i 
411 npi3BHllle, iM'H, KapTKH nJJaTHHKa 
no 6aTbKOBi nonaTKis** (Ja 
<jliJH4Ho'i oco611 - HaHBHOCTi) 
BJJaCHHKa 
(aKuiottepa, 

~ yl.faCHHKa) JaHBHHKa 
I 3 4 5 
A BnacH11K11 - <PiJl14Hi 

oco611 

KyHeHKO Ceprii1 O)l,HOOCi6HO 2936806298 

BMepii10B111.f 
5 Bnactt11K11 -

10p11n114Hi oco611 
Tosap11CTBO 3 OJJ.HOOCi6HO 39323790 

o6Me)f{eHOIO 

- BinnoBiJJ.aJJbHiCTIO 
«5A311C DPAH.D:» 

Ycboro: 
7.2.2. IH<l>opMauiH npo Ha6yrrH npaBa roJiocy 

NQ Oco6a, HKa nepeAana npaso Oco6a, HKa Ha6yna npaso 
J/n ronocy (nosHe ttai1MeHyBaHfUI Ta ronocy (noBHe Hai1MeHyBaHfUI 

ineHTH<jliKauii1HHH KOA Ta i,IJ,eHTHcPiKauii1HHH KOJJ. 
10p11JJ.l14HO'i oco611; npiJs11me, lOPHAH4HO'i oco611; npiJs11me, 
iM'H, no 6aTbKOBi, cepiH (3a iM'H, no 6aTbKOBi, cepiH (3a 
HaHBHOCTi) Ta HOMep nacnoprn, HaHBHOCTi) Ta HOMep nacnoprn, 

MicueJttaxon)f{eHHH 10p11,IJ,l14HO'i 
oco611 411 nacnopTHi naHi <PiJH4HO'i 
oco611, npo HKY no,IJ,a€TbCH 
iH<PopMaUiH (cepiH (3a HaHBHOCTi) 
Ta HOMep nacnoprn, narn s11na4i Ta 

Hai1MettysaHfUI opraHy, mo i1oro 
BHJJ.aB) 

6 

OacnopT N!i011934374, BHJJ.aHHH 
06 4epBHH 2025 poKy 

04073, M.KH'iB, npocneKT CTenaHa 
EaHnep11,6yn.9 

Ha6yTe Cnoci6 
npaso nepeAaBaHHH 
ronocy npasa ronocy 
(Bi,IJ,COTKH 
CTaTYTHOfO 
KaniTany) 

·-- peecTpauiHHHH HOMep o6niKOBO'i pe€CTpauii1HHH HOMep o6JJiKOBO'i 
KapTK11 nnaTHHKa no,IJ,aTKiB (3a KapTKH nJJaTHHKa nonaTKiB (3a 
HaHBHOCTi) lllOAO KO)f{HQ'j HaHBHOCTi) mono KO)f{HO'i 
<jli3114Ho·i oco611) d>iJH4HO'i oco611) 

2 3 I 4 5 
- - I - -

4aCTKa B 
CTaTYTHOMY 
KaniTani 
JaHBHHKa, % 

7 

1% 

99% 

100% 

3 a ran b H l1i1 
p03Mip 
BnJJHBY Ha 
JaHBHHKa* 

6 
-

* 3anos1i10ITbCH, llKU\O y oco611, HKa Ha6y1ia npasa ronocy y JaHBHMKy, c npHMa 111/a60 onocepeJtKosa1-ia 'laCTKa (y 6yJth-HKOMY p03Mipi) y 3aHBHftKy, 111 
CTaHOBHTb niJtCYMOK iHcpopMaui'i, 3ll3Ha4CHO'i B KOJIOHUi 4, 111 npHMOi/onocepeJtKOBaHoi' 4aCTKH . 

7.2.3 .. IH<l>opMauiH npo noB'HJaHHX oci6 BJiacHHKiB ToBap11cTBa - <j>iJHl.fHHX oci6 
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,_ 

0pi3BHU(e, iM'H, no PeecTpauitl CHM BO [)leHTHcp OoBHe M icue3Haxo.u)i( 4acTKa B IToca.ua y 

6aTbKOBi cpi3H4HO'i HHH HOMep JI iKauiHHH HaHMeHyBa eHHH CTaTYTHO noB'H3aHiH 
3/n oco611 - BJJaCHHKa 06JJiKOBO'i IOpH.llH H KO.ll HHH IOpH.llHLJHO'i MY oco6i 

3aHBHHKa Ta "Ii KapTKH LJHO'i IOpH.llH4 IOpH.lll14HO'i oco611, lllO.llO Kanirnni 
npHMHX p0.llH4iB, nJJaTHHKa oco611, HOi' oco611, HKoi' icttye noB'H3aHO'i 
iHWHX noB'H3aHHX no.uaTKiB* lUO.llO oco611, lllO.llO HKO'i noB'H3aHiCTb oco611, % 
oci6 (cTyniHh HKO'i lUO.llO icHye 
po.UHHHoro icttye HKO'i noB'H3aHiCT 
3B'H3KY) nos'n3 icttye b 

aHiCTb noB'H3aH 

** ICTb 
2 3 4 5 6 7 8 9 

* ,[l,JJH cpi3H4HHX oci6, HKi 4epe3 CBO'i pemrIHHI nepeKOHaHHH Bi)lMOBHJIHCH Bi.ll npHHHHTTH peE:CTpauiHHOro HOMepa o6JJiKOBO'i 
KapTKH nnaTHHKa no.uaTKiB, ocpiuitlHO noBi.llOMHJIH npo ue Bi.unoBi.UHHH KOHTpOI1IOI04HH opraH, MaIOTb Bi.UMiTKY B nacnopTi, 
3a3HalJaIOTbCH cepiH (3a HaHBHOCTi) Ta HOMep nacnoprn. 

** T - rnproBui uiHHHMH nanepaMH, K - KOMnaHi'i 3 ynpaBJJiHHH aKTHBaM11 iHCTHTYUIHHHX itteecrnpie, ,[I, - .ueno311TapHi 
ycrnHOBH, 0 - opraHi3aTop11 Toprisni, H - He3aJJe)l(Hi ouiHJOBa4i MatlHa, A - ay.u11rnp11, I - iHwe rocno.uapcbKe Toeap11crno (HKlllO 
'{aCTKa oco611 YH rpyn11 noB'H3aHHX 3 HeIO oci6 y HbOMY .uopiBHIOE: a6o nepeBHIUYE: I 0 % rn/a6o oco6a € KepiBHHKOM UbOro 
1otIBpHCTBa). 

7.2.4. IH<j>0pMauisi npo iopH.lllf'IHHX oci6, s HKHX BJlaCHHKH TosapwcTsa - 10pHtlH 1rni oco6H 6epyTb yqacTb 

.N2 3/n l.ueHTHcp iKauiHHHH C11MBOJI [)leHTHcjl iKauiHHHH floBHe HaHMeHyBaHHH M icue3Haxo.u)l(eHHH 4acTKa e 
KO.ll IOpH.llHYHO'i IOPH.ll114HO'i KO.ll 10p11.lll14HO'i 10p11.u114Ho·i oco611, 10p11.uwrno'i oco611, CTaTYTHOMY 
oco611 BJJaCHHKiB oco611, mo.uo oco611, lUO.llO HKO'i lllO.llO HK0°i iceye lUO.llO HKO'i icHye KaniTaJJi , % 

HKO'i icHye icHyE: noB'H3aHiCTb noB'H3aHiCTb noB'H3aHiCTb 
noB'H3aHiCTb* 

I 2 3 4 5 6 7 . ~-
~ -

• T - Toprosui uiHHHMH nanepaMH, K - KOMnat-1ii' 3 ynpanniHHJI aKnrnaM H ittcniryuii1tt11x iHBeCTopiB, LI. - )leno3HTap1-1i yCTaHOBH, O - opraHi3aTOp11 Toprisn i , 1-1 -
tte3ane~rn i ouitt100a4i Mafitta, A - ay)lHTop11 , I - ittwe rocno)lapcbKe Tosap11CTBO (llKLUO '!aCTKa oco6H y 1-1b0My ilOpiBHIOC a6o nepes11111yc IO %). 

7.2.5. huj>opMauisi npo oci6, siKi npsiMo BOJlO.llilOTb I 0-Ma rn 6iJlhrne % CTaTYTHOro KanirnJiy iopH.llH'fHHX oci6 - BJ1ac1-111Kis 
TosapucTsa 

.N2 I.ueHrncpiK I.ueHrncpiKauitlHH BH.ll y4aCTi 00BHe Micue3Haxo.u)l(eH HH 4acTKa 4acTKa 
3/n auiHHHH H KO)]. IOpH.llH4H0°i (0.llHOOCi6HO HaHMeHyBaHWI 10p11.uwrno'i oco611 a6o B onocepe.uK 

KO)l oco611 a6o a6o IOpH.lll14HO'i nacnoprni .uaHi cpi3H4Ho'i CTaTYT oeattoro 
IOpH.lll14H peE:CTµauiHHHH cniJJhHO* *) oco611 a6o oco611 - y4aCHHKa BJlaCHHKa HOMY BOJIO.lliHHll 

~- o'i oco611 HOMep o6JJiKOBO'i npi3BHIUe, iM'll, 3aHBHHKa (cepiH (3a KaniTan aKUiHMH 
BJiaCHHKa KapTKH nnaTHH Ka no 6aTbKOBi HaHBHOCTi) i HOMep nacnoprn, i, % (4aCTKaMH 
3aHBHHKa no.uaTKie* - cpi3114tto'i oco611 .uarn BH)la4i Ta HaHMeHyBaHHH )y 

cpi3114HO'i oco611 - - y4aCHHKa opratty, mo tloro s11.uae) CTaTYTHOM 
y4aCHHKa BJlaCHHKa y Kanirnni 
BJlaCHHKa 3aHBHHKa 3aHBHHKa, 
3aHBHHKa % 

I 2 3 4 5 6 7 8 
I 39323790 - O)lHOOCi6HO MymeHKO - 99% 98,01 % 

OneHa 
OneKcaH.upieHa 

> Ll,Jlll cjli3H'IHHX oci6, J!Ki 4epe3 CBOi' peni r ii1Hi nepeKOHat11rn Bi)lMOBHJlHCJI Bi)l npHllHJITTJI pe€CTPauillHOfO HOMepa 06JliKOBOi' KapTKl1 nnaTHHKa no)laTKiB, o cjliuii1HO 

l OBi)lOMHJll1 npo ue Bi)lnOBi)lHHH KOHTPOill010411i1 opraH Ta MatOTb Bi)lMiTKy B nacnopTi , 3a3Ha'l alOTbCll cepill (3a Hal!BHOCTi) Ta HOMep nacnopTa. 

• • IHcjJOpMa1iiH npo cniJlbHe 3 IHWl1Ml1 oco6aM 11 npHMe BOJlO)liHHJI iCTOTHOIO Y'laCTIO y BJlaCHl-IKa 3all BHl1Ka: 

fa HaHBHOCTi cniilbHOro BOJlO)liHHll 3a3Ha•1aCThCll iHcjJOpMaUill npo oci6, cniilbHO 3 l!KHMH € npl!Me BOJlO)liHHll iCTOTHOIO Y43CTIO y BJl3Cl·111K3 3aHBHflK3, j3 

la3Ha'!eHHllM ni)lCTaB, 'IOMY Y'laCTb BBIDKaCTbCll cniJlbHOIO, Ta WJlllXiB 'Ii npH)l6aHHJI. 3a3Ha'!alOTbCll nOBHe liaHMeHyBaHHJI, Micue3HaxO)J.)KCHHJI , i.ue1-1n1cjJiKauii1Hlli1 

<O.U LUO.UO KOlKHOi" 10p11.UH4HOi' oco611 - cniBBJlaCl·IHKa. 3a3H34alOThCJI npi3Bl·ILUe, iM 'll Ta no 6aTbKOBi, nacnoprni .uaHi (HOMep, cepill (3a HaHBHOCTi), KHM i KOJl H 

l11.Uat111i1), peCCTPauillHHi1 HOMep o6JJiKOBOi" KapTKfl nnaTHl1K3 no)laTKiB (3a HallBHOCTi) LUO.UC KOJl<HOi' cj>i311'1HOi' oco611 - cniBBJl3CflflKa. 
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7.2.6. IH<j>opMau.isi npo oci6, sitd onocepetltWBaHo BOJlOLlilOTb 10-Ma rn 6iJlhwe % crnTyTHoro 1rnnirnJly t0p11LlH'fHHX ocio -
BJlaCHHKiBTOBap11CTBa 

N2 ILleHT1HpiKa IneHrn<j>iKauil1H11l1 Kon BHn )"lacTi nos He M icueJHaxon)l(eHH YacTKa a YacTKa 
3/n uil1tt11l1 Kon iop11n11t1tto"i oco611 a6o ( onHooci6tto Hal1MettyBaHHll ll iop11n11Ytto'i' oco611 CTaTYTHO onocepen 

iop11n114HO'i pe€CTPauil1Hl1H HOMep a6o iop11nw1tto'i a6o nacnopTtti natti MY KOBaHOfO 
oco611 o6niKOBO'i KapTKl1 cniJJbtto**) oco611 a6o cjli3H4HO'i oco6H, Kanirnni, sononittH 
snactt11Ka nnaTHl1Ka no.11.aTKis* - npi3BHl!le, iM'll, J1Ka Ma€ % )j 

cjli3114HO'i oco611, HKa no 6aTbKOBi onocepe.11.Kosatty aKuiJ1M11 
Ma€ onocepenKosatty cjli3114HO'i oco611, yYaCTb B (4aCTKaM 
yYaCTb B 10p11.ll.114HiH J1Ka Ma€ 10pHn11Yttil1 oco6i - 11) y 
oco6i - BJlaCHl1KY onocepe.11.Kosatt BJlaCHl1KY 3aJIBHHKa CTaTYTHO 
3aJIBHHKa y yYaCTb B (cepiJ1 (3a MY 

10p11n114HiH HaJIBHOCTi) i HOMep Kanirnni 
oco6i - nacnopTa, naTa 3aJIBHl1Ka 
BJJaCHHKY B11.ll.a4i Ta ,% 
3aJIBHl1Ka HaHMeHyBaHHJI 

opratty, lllO l1oro 
BH.ll.aB) 

I 2 3 4 5 6 7 8 
- - - - - - - - -

' .[lJJJI cpi3H'lHHX oci6, HKi 'lepe3 caoi' pe11iri!lHi nepeKOH3HHJI BiJIMOBHJlHCJI Bi)l npH!lHJITrll pe€c-rpaui!lHoro HOMepa 0611iKOBOi' KapTKH n11aTH11Ka no)laTKiB, 
)cj:JiuiHHO noBi)lOM HJ111 npo ue BiJ1nonim111!l KOHTPOJJIOIO'lHH opraH Ta M310Tb Bi)lMiTKY B nacnopTi, 3aJHa'lalOTbCJI cepill (3a HaHBHOCTi) Ta HOMep nacnoprn. 

'* IHcj:JopMauiH npo cn iJJhHe 3 iHWHMl1 oco6aMH onocepe)lKOBaHe BOJlO)liHHJI iCTOTl-1010 y'laCTIO y BJlaCHHKa 3aJIBHHKa: 

3a HaHBHOcTi cniJJbHoro so110J1iHHJ1 3aJHa'laCTbcll iHcj:JopMauiH npo oci6, cni11hHO 3 llKHMH € onocepeJ1KOBaHe ao110J1iHHll iCTOTHOIO y<1aCT10 y a11acH11Ka 33JIBHHKa, 
j3 3aJHa'leHHJIM niJICTaB, 'IOMY y'laCTb BB!l)f(aCTbCJI cniJJhHOIO, Ta WJlHXiB fl np11J16aHHH. 3aJHa<1a10TbCJI nOBHe Ha!lMeHyBallHJI, MicueJHaXOJVKCHHJI , 
iJ1eHTHcj:JiKaui!lm1H KOJI lUOJIO KOlKHOi' 10p11JlH'lHOi' oco611 - cniBBJl aCHl1Ka. 3aJHa'lalOTbCJI npi3BHLUe, iM'JI Ta no 6aTbKOBi, nacnopn1i )laHi (HOMep, cepiH (3a 
H3JIBHOCTi), KHM i KOJ1 11 BH)laH11!l), pe€c-rpaui!lli11H HOMep 0611iKOBOi' KapTKl1 nJJaTHHKa no)laTKiB (3a HaHBHOCTi) lUOJIO KOlKHOi' cpi311'1HOi' oco611 - cniBBJlaCHl1Ka. 

' . . 2.7. h1<j>opMau.isi npo KiHU.eB11x 6eHe<j>iuiapH11x BJlacH11KiB {KoHTpOJlepiB) ToBap11cTBa 

N2 Tipi3Bl11l(e, PeE:cTpauil1H C11MBOJ1 lnettT11cjliKau Tioatte MicueJHax YacTKa B Cnoci6 
3/n iM'll, no 1111 HOMep 10p11.ll.114HO'i il1Hl1H Kon ttal1MettyaattHll 0.lJ.)l(eHHJI CTaTyTHO Jnil1ctteHHJI 

6aTbKOBi o6niKOBO'i OC06H, 4epe3 10p11n114 HO'i 10p11n11tIHO'i 10pHnH4HO MY a11piwanbHO 
cjli3114HOi' KapTKl1 llKY icHy€ oco611, oco6H, Yepe3 J1KY 'i oco611, KaniTani ro BnJJl1BY 
oco611 - nnaTHHKa nOB1J13aHiCTb Yepe3 J1KY icttyE: Yepe3 JIKY iop11nl1'f 
Kittueaoro no.11.aTKiB* ** icHy€ noB1J13aH iCTb icttyE: tto·i 
6ettecjliuiaptt nos 1J13atticTb nos1J13attic oco6H, 
oro Tb Yepe3 
anactt11Ka llKY 
(KOHTponepa icttyE: 
) 3allBHl1Ka nos 1J13att 

iCTb, o/o 
2 

.., 
4 5 6 7 8 9 .) 

Myl!leHKO - I 39323790 TOBAPl1CTBO 3 04073, 99% 99% 
I Onetta 06ME)!(EHOIO M.K11'i'B, 

OneKcattnpia Bl )J;TI 0 BI ,ll;AJI b npoaynoK 
Ha HICTIO «6A3HC Kypettiacb 

TIPAi1)J;» KHH, 
6yn11HOK, 
12 

• .[lJJH cpi311'lHHX oci6, HKi 'lepe3 CBOi' pe11 iri!lHi nepeKOHaHHJI Bi)IMOBHJ111CJI Bi)l npHHHJITTJI pe€c-rpaui!l1rnro HOMepa 0611iKOBOi' KapTKH n11aTHHKa no)laTKiB, 
ocpiuiHHO nosi)IOM l1Jll1 npo ue Bi)lnOBi)lHHH KOHTPOJJIOIO'lHti opraH Ta MalOTb BiJIMiTKY B nacnopTi, 3aJHa'lalOTbCJI cepill (3a HaHBHOcTI) Ta HOMep nacnopTa. 

•• T - Topronui uiHHHMH nanepaM11, K - KOMna1·1ii' 3 ynpaa iHHH aKf11aaM11 iHcrnryuil11111x i1mecmpia, .[l - J1eno311rnpHi yCTat1os11, 0 - opraHiJamp11 
Topria11i , H - He3aJJell<Hi oui1110aa<1 i Mai'lHa, A - ayJ111Top 11, I - iHwe rocnoJ1apcbKe msapHCTBO. 

7.2.8. IH<j>OpMau.isi npo iopH.11.H'fHHX oci6, y HKHX T0Bap11CTBO 6epe y'faCTb 

l.11.ettrncpi Kaui HHl1H 
KO.ll. 3aJIBHl1Ka 

Cl1MBOJ1 10p11n11YH0°i 
OC06H, LUO.UO JIKO'i 

I.11.eHT11cjliKauii1tt11!1 
KOJl IO H.UWIHO'i 
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noatte 
Hal1MeHyBaHHJI 

MicueJHaXO.ll.)l(eHH 
ii IO HJlH'-lHO'i 

YacTKa a 
CTaT THOM 



..... 

,, 

icttye noa'513aHiCTb* oco6H, WOAO 51KO'i IO p HA H'-IH 0 "j oco6H, UlOAO 51Ko"i Kanirn.ni, % 
icttye nos'513atticTb oco611, wono icttye noa'513atticTb 

51KO'i icttye 
noB'513aH iCTb 

I 2 3 4 5 6 7 

- - - - - -
-

• T - rnproeui uiHHHMH nanepa~rn, K - KOMnattii' 3 ynpaani1-11-111 aKTHBaMH iHCTH"IYLli liHHx itteecrnpia, LI, - nen031nap11i ycTaHOBH, 0 - opratti3aTOpH TOpriani , H -
He3aJJeJJ<Hi Ol.liHIOBa4i Malh1a, A - ayllHTOpH, I - ittwe rocnonapcbKe TOBapHCTBO (11Klll0 4aCTKa oco6H B HbOMY nopiBHl-0€ a6o nepeBHlllYf 5 %). 

7.2.9. lmj>0pMa1.dsi npo tcepiBHHKa ToBapHcTBa rn iioro noB'HJaHHX ocio 

NQ 0pi3BHute, LM 1
5! , no PeecTpaui CHMBOJI l .ue ttTmpiKau DOBHe Micue3ttaxo 4 aCTKa B nocana y 

6aTbKOBi KepiBHHKa HHHH lOpHJlH<!HO iHHHH KOA HaHMettyBaHIUI ,!l)f(eHH51 CTaTYTHO nos'513aHi 
3/ 3a51 BHHKa Ta iforo HOMep "i oco611, IOPHAH'1HO.i IOPHAH4HO'i !OpHAH4HO'i MY i1 oco6i 
n np51MHX pOAH4iB 06.niKOBO'i UJ,OAO 51KO.i oco6H, UJ,OAO oco611, wo.uo 51Koi· oco611, WOAO Kanirn.ni 

(cTyniHb KapTKH icHye 51KO'i icttye icttye 51KO'i icttye noB 1513aH 
pOAHHHOro 3B 1513Ky) n.naTHHKa noa'513attic noB'513aHiCTb noB'513aHiCTb noB'513aHiCTb o'i oco611, 

no.uaTKis* Tb** % 
2 3 4 5 6 7 8 9 

EyraKoBa TeT51Ha - K 39335408 TOBAPYICTBO 3 01133 , )J.11peKTO -
I Cepri'iBHa 06MElKEHOIO M.KH'iB, p 

BILl,nOBl.[\AJlbHICT 
10 «KOMnAHl51 3 Oposy.noK 
YnPABJllHH51 Jla6opaTOpH 
AKTYIBAMYI HH, 6y.u.l , 
«IOHIOH AKTYIB» ceKui'i 3 Ta 4 

2 nos'513atti oco611 
AHpeKTOpa 
EyraKoso'i T .C. He 
BOJIOAilOTb I 0% i 
6iJJbWe 4aCTHHaMH 
B TOBaPHCTBax 

.. 
• .[\Jiii QJl3H'IHHX oc16, llKI 4epe3 CBOI pemril'IHI nepeKOHaHlill BlllMOBHJIHCll Bill npHliHllTTll pecCTpawflHOro HOMepa o6mKOBOi' KapTKH nJJaTHHKa nonaTKiB, 
ocjl iuiflHO noBillOMHJlH npo ue einnoBillHHli KOHTPOJllOIO'IHft opraH Ta Ma!OTb BillMiTKY B nacnopTi, 3a3Ha•ialOTbCll cepi11 (3a Hal!BHOCTi) Ta HOMep nacnopTa. 
•• T - TOproeui uiHHHMH nanepfilrn, K - KOMnattii' 3 ynpaeniHHll aJ<Tf1BaM11 ittCT11ryuif1HHX i11eecTOpie, LI, - neno311TapHi yCTaHoe11, O - opratti3aTOpH TOprieni, H -
He3a11e11rni oui11 ioea4 i ~rnlh1a, A - ayn11TOp11, I - i1-1we rocnonapcbKe TOaap11CTeo (llKlllO 4aCTKa oco611 •1H rpy1111 noe'113att11x 3 He10 oci6 y HbOMY nopiett1oc a6o 
nepellHlllYf I 0 %). 

7.2.10. CxeMaTH'f He JOOpa"'emrn CTPYKTY PH BJJacuocTi TOB «KYA «IOuiou AKTHB» 

TOB «KY A «fOHIOH AKH1B» 

.. 
1% 

KyueHKO Ceprii1 Ba.nepii1osw-1 
P,arn Hapo.u)f(eHH51 28.05.1980 p. 
Kpa'itta nocTiMHOro npO)f(HBaHH51 -

YKpa'itta 

(KOA €)1.PCTOY 39335408) 

1% . . 

·~ 

99% 

TOB «EA3l1C IIPAHP,» 
(KOA €)1.PCTOY 39323790) 

Myw,eHKO 0.netta OneKcatt.upisHa 
(KiHUeBHH 6ettecpiuiap) 

P,arn ttapon)f(eHH51 13.07.1975 p. 
Kpa'itta nocTii1ttoro npO)f(HBaHIUI - YKpa'iHa 
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7.3. UiJli rn n0Jlin11rn ynpasJliHHH cj>iuaucoBHMH ptt3HKaMH 

YnpasniHHll p11J11KaM11 Mae nepwo4eprose JHa4emrn )lm1 se)leHHH 6i3Hecy Tosap11crna i e salKJJHBHM eJJeMeHTOM "ii )lillJJbHOCTi. 

nonirnKa ynpaBJJiHHH p113HKaMl1 CKOHUeHTpOBaHa Ha Henepe)l6a4yBaHOCTi cpiHaHCOBHX p11HKiB i HaUiJJeHa Ha MiHiMi3aUilO 

noTeHUiMHoro HeraTHBHoro BnJJHBY Ha cpiHaHcosi noKa3HHKl1 Tosap11cTsa. OnepaTHBHHM i 10p11)l1111H11M KOHTpOJJb Mae Ha MeTi 

3a6e3ne4ysarn HaJJelKHe cpyHKUiOHyBaHHJI BHyTpiWHb0°i noJJiTl1Kl1 Ta npoueAyp 3 MeTOIO MiHiMi3auii' onepauiMHHX i !Op11)ll14Hl1X 

p11311KiB. 

KepisH11urno T0Bap11crna BH3Hae, mo JliHJThHiCTb Tosap11crna nos'l!3aHa 3 p113HKaM11 i BapTicTb 4HCT11x aKTHBIB y 

Hecrn6iJJbHOMY p11HKOBOMY cepe)lOBHIUi MOlKe cyrreso 3MiHJ1Tl1Cb yHaCJJi)lOK BDJJHBY cy6'eKTl1BHHX 411HHl1KiB Ta o6'eKTl1BHl1X 

411HHl1KiB, Bipori)lHiCTb i Hanpl!MOK BnJJHBY l!KHX 3a3)laJJeri)lb T04HO nepe)l6a411Tl1 HeMOlKJIHBO. ,Ao TaKHX p11311KiB Bi)lHeCeHO 

Kpe1l11TH11M p113HK, p11HKOBHM p113HK Ta p11311K niKBiilHOCTi. P11HKOBHM p11311K BKJJI04ae BaJllOTHHM p11311K, si)lCOTKOBHM p11311K Ta 

iHWHM uiHOBHM p11J11K. YnpasniHHJJ p11311KaM11 KepiBHHUTBOM T0Bap11crna JJliMCHIOE:ThCH Ha ocHosi po3yMiHHJJ npK411H 

Bl1Hl1KHeHHll p11311Ky, KUJbKiCHOi' ouiHKl1 Moro MOlKJIHBOro BnJJHBY Ha sapTiCTb 4HCTl1X aKTHBiB Ta 3aCTOCyBaHHJJ iHCTpyMeHTapilO 

IUO)lO ~ioro noM'llKWeHHJI. 

TIOJJiTHKa 3 ynpaBJJiHHJI pH311KaMH opieHTOBaHa Ha Bl13Hat1eHHH, aHaJJi3 ynpaBJJiHHH pH3HKaMH, 3 HKHMH CTHKaeTbCll 

Tosap11cTBO, Ha BCTaHOBJJettfill KOHTPOJJIO 3a p11311KaM11, a TaKOlK nocTiMHHM MOHiTop11Hr 3a piBHeM p11311KiB, )lOTpHMaHHllM 

BCTaHOBJJeHHX o6MelKeHb Ta noJJiTHKH ynpaBJliHHll pH311KaMH. 

YnpaBJJiHHH p11311KaMl1 KepiBHHUTBOM Tosap11crna 3)liMCH10eTbCll Ha OCHOBi po3yMiHHll np1111HH BHHHKHeHHH p11311Ky, 

KiJJbKicHoi' ouiHKH Moro MOlKJJHBoro srurnsy Ha sapTiCTb t111cT11x aKTHBiB Ta JacTocysaHHJJ iHcTpyMeHrnpi10 mo.uo Moro 

noM ' llKWeHHll. 

OcHOBHHMH uinHMH Tosap11crna np11 yrrpasniHHi p11311KaM11 e: 

3a6e3ne4emrn peanbauii' cTpaTerii' po3BHTKY Ta eqJeKTHBHoro cpyHKuiottysaHHll T0Bap11crna, y TOMY 4HCJJi cTocosHo p11311KiB, 

llKi 6epe Ha ce6e Tosap11crno y csorn )liHJJbHOCTi; 

3a6e3ne4eHHJJ iHTepecis ittBecrnpis (yi.iacHHKis) cpOHiliB, mo 3HaXOill!TbCll B ynpasniHHi Tosap11crna; 

3a6e3ne4eHHJI si.unoBi)lHOCTi .uiHJJbHOCTi TosapHCTBa BHMOraM 411HHOro 3aKOHO)laBCTBa Ta BHyTpiwHiM HOpMaTHBHHM 

ilOKyMeHTaM Tosap11crna. 

YnpasniHHH p11311KaM11 e HenepepsH11M npouecoM, 3a .uon0Moro10 llKOro TosapHCTBO: 

BWIBJJlle (i)leHrncpiKye) pH311KH, 

npOBO.ll11Tb ouiHKY i'x BeJJW111HH, 

~· KOHTpoJ110e pH3HKOBi n0311uii' Tosap11crna Ta cpOHiliB, 

3iliMcHIOe MOHirnp11Hr pH3HKiB cpOHiliB Ta BJJacHoro piBHll p11311Ky Tosap11crna. 

7.3.1. Opraui3auiih1e Ja6eJne'leHHH CHCTeMH ynpasJliHHH pHJHKaMH s TosapHCTBi 

KepisH11urno Tosap11crna 3a6e3ne4ye: 

Janposa)llKeHHH opraHbauiMHHX 3axo)liB i3 crnopeHHJJ Ta Ja6e3ne4eHHJJ cpyHKUioHysaHHll CYP, p03po6Ky Ta 3arnep)llKeHHH 

BHyTpiwHix nOJJOlKeHb Ta npoueJlyp IUO.llO npose)leHH.ll KiJJbKiCHOro Ta llKiCHOro ouiHJOBaHHH pH311Kis; 

s11.uineHHll Heo6xi.UHHX pecypcis Ha crnopeHHJJ Ta ni.uTpKMaHHll ecpeKTHBHoi', KOMnJJeKcHoi' Ta 36aJJaHcosaHoi' CYP; 

cpopMyBaHHll Cl1CTeMl1 3BiTHOCTi, po3nO)liJJy o6oB'll3KiB i Bi)lnosi)laJJbHOCTi CTOCOBHO yrrpasJJiHH.ll p113HKaMH; 

YHHKHeHHll KOHcpn iKTiB iHTepecis y .uiHJJbHOCTi Tosap11cTsa; 

3aTBep)llKeHHJJ 3aXO)liB Ta nJJaHiB )liH Ha BHna)lOK Kp1130BHX c11Tyauii1, IUO Bl1HHKJll1 4epe3 30BHiwH i cpaKTOp11; 

3anpOBa)llKeHHll npoue.n.yp i 3axo.uis 3ano6iraHHll Kp1130Bl1M CHTyauillM, IUO MOlKYTb BHHHKHYTH 4epe3 BHyTpiwHi cpaKTop11; 
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3.!liHcHeHHll BHyTpiwHbOro KOHTpo11io 3a CHCTeMant4Hl1M npose.ueHHllM si.unosi.UaJJbHOIO oco6oio aHaJJi3y cTpyKTyp11, 

.!lOXi.UHOCTi, llKOCTi, JJ iKBi.!lHOCTi iHBeCTl1UiHHl1X BKJJa,!leHb, HallBHOCTi 3611TKOBl1X no311uii1 Ta iHWl1X p11311KiB, llKi nos'.sl3aHi 3 

iHBeCTyBaHHllM aKTl1BiB; 

po3p06JJeHHJI i 3anposa.u)l{eHHll 3axo.uis BHyTpiWHbOfO KOHTpOJJIO, llKi 3a6e3ne4yl0Tb HaJJe)l{He .!l0Tp11MaHHll Bl1MO r 

3aKOHO,!laBCTBa i HOpManrnHo-npaBOBl1X aKTiB, Bl1KOHamu1 .uorosipH11X Ta iHWl1X 3060B1l13aHb, .!lOTp11MaHHll nOJJO)l{eHb i 

npoue.uyp, npas1111 i HOpM, a TaKO)I{ si.unosi.uHo"i .ui11oso"i· nose.uiHK11; 

3.!liHCHeHHll nepio.u114HOro nepernll.!lY BHyTpiwttix noJJO)l{eHh rn npoue.uyp CYP; 

now11peHfUI y Tosap11cTBi e.u11Horo po3yM iHfUI rn KopnoparnsHo"i KYJJbTyp11 UJ,O.!lO ynpas11iHHll p11311KaM11. 

7.3.2. YnpasniHHH p113HK3MH Tosap11cTBa 

0cHOBHl1Ml1 KaTeropillMl1 p11311Ky, lllO nos ' ll3aHi 3 npocpeciHHOIO .uillJJbHiCTIO Tosap11cTsa, e HacTynHi : 

onepauii1H11l1 p11311K; 

p11311K penyrnuiY; 

CTpaTeri4Hl1H p11311 K; 

_ p11HKOBl1H p11311K; 

p11311K JJiKBi.!lHOCTi. 

7.3.2.1. PH3HK penyrnuii' 

P11311K penyrnui"i - ue p11311K BTpaT .um1 Tosap11crna 4epe3 Hecnp11llrn11se cnp11i1HllTT.sl penyrnui"i Tosap11cTBa a6o He.uosip11 .uo 

He"i 3 6oKy iHsecrnpis cpoH.uis, KOHTpareHTiB, iHw11x oci6, sin l1Kl1X 3aJJe)l{l1Tb Tosap11cTBO, BHac11i.uoK BHYTPiwHix 411 30BH iwHix 

no.uii1, y TOMY 411c11i 3acrncysaHHll .uep)l{aBHHMH opraHaM11 3axo.uis sn1111sy, nepe.u6a4eH11x 3aKOHO.!laBCTBOM. 

Cnp11i1HJ1TTll penyrnui"i Tosap11crna MO)l{e 6yrn po3.ui11eHe Ha: 

...... Penyrnuiio T osap11cTBa 3 T04Kl1 3opy icttyl0411X rn noTeHuii1Hl1X KJJirnTis; 

Penyrnuiio 3 T04KH 3opy KOHTpareHTis; 

Penyrnuiio 3 T04KH 3opy iHwl1X y4acH11KiB p11HKy, npocpecii1Ho"i cniJJbHOrn, 3aco6is iHcpopMaui"i; 

Penyrnuiio 3 T04KH 3opy opraHiB .uep)l{aBHOro pery11iosaHHll. 

C11cTeMa ynpas11iHH.si p11311KOM penyrnuiY Tosap11crna BKJJIOliae: 

IHcpopMauii1tty no11irnKy Tosap11crna, BKJJI04al0411 npoue.uyp11, npouec11 rn opraHi3auii1He 3a6e3ne4eHH.si iHcpopMyBaHHll 

3aiHTepecosaH11x crnpiH npo .ui.siJJhtticTb Tosaprncrna; 

CTaH.uapT11 po60Tl1 3 KJJi€HTaMl1, KOHTpareHTaMH, opraHaMl1 .uep)l{aBHOY B11a.u11 Ta iHWl1Ml1 30BHiWHiMH CTOpOHaM11; 

- 0pOUeCl1 KOHTpOmO 3a penyrnuielO Tosap11CBa Ta i"i KOHTpareHTiB, BKJll04HO j3 pery11.sipHl1M MOHiTOpHHfOM 3aco6iB MaCOBO"i 

ittcpopMaui"i. 

7.3.2.2. CTpaTerilfHHH pH3HK 

CTpaTeri4HHH pH3HK - p11311K BTpaT .um1 Tosap11crna, l1Kl1H s11H11Kae 4epe3 Henpas1111bHi ynpas11iHCbKi piweHHll , HeHaJJe)K tt y 

peaJJiJauiio npHHfl!lrnx piweHb i Hea.ueKsarne pearysaHH.si Ha 3MiH11 B 6i3Hec-cepe.uos11UJ,i. ,n:aHHH p11311K s11H11Kae BHaCJJi.UOK 

B3a€MH0·1 Hesi.unoBi.UHOCTi CTpaTeri 4HHX ui11el1 Tosap11crna, 6i3Hec-cTpaTerii1, p03po611eH11x .!lJl.s! .uoc.sirneHH.si u11x ui11ei1, pecypcis, 

3a.Uil1 Hl1X .!lJl.sl "ix .uoc.sirneHHll , Ta .s!KOCTi "ix peMi3auiY . .ll:aHa KaTeropi.si BKJll04a€ p11311K BTpaT, noB' ll3aHl1X 3 iHBecrnuillMl1 KOWTiB 

Tosap11crna y aKrnBH ¢ oH.uis B ynpas11iHHi . 

C11cTeMa ynpas11 iHH.si cTpaTeri4Hl1M p11311KOM Tosap11cTsaY BKJJI04ac 

CTpouec cTpaTeri4HOro n11attyBaHHll , ll.lO spaxosye xapaKTep pH311KiB .ui.siJJbHOCTi Tosap11cTsa i MeTOIO llKoro e crnopeHH.si 

CTpaTeri4Horo 1rnaHy, mo BH3Ha4ae CTpaTeriYHi ui11i, 3aco611 "ix .uocllrneHHll, n0Tpe611 Tosap11crna y cpiHaHcos11x, TexH011ori4HHX 

Ta Ka.!lp0Bl1X pecypcax Ta M0)1{Jll1Bl1H B0Jll1B p11311KiB Ha M0)1{Jll1BOCTi .!lOCllrHeHH.s! CTpaTeritlHl1X UiJJeH ; 

Opoue.uyp11 OUiHKl1 HOBHX CTpaTeri4Hl1X iHiuiarnB 3 T04Kl1 30py "ix BOJll1BY Ha p11311Kl1 .!li.s!JlbHOCTi Tosap11CTBa Ta MOHiTOpHHry 

"ix BHKOHaHfUI. 

7.3.2.3. Kpe.UHTHHH pH3HK 
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Kpe.IJJITHl1H p11311K - p11311K Toro, w,o 0.ll.Ha CTOpOHa KOHTpaKTY npo <j)iHaHCOBl1H iHCTpyMeHT He 3MO)f(e Bl1KOHaTl1 3060B'.!!3aHH.!I 

i ue 6ylle np11411Hot0 s11H11KHeHH.!I <j)iHaHcosoro 3611TKY iHwo'i cTopoH11. Kpelll1THl1H p11311K np11rnMaHH11i1 TaKHM <j)iHaHcos11M 

iHCTpyr.-ieHTaM, .!IK nOT04Hi Ta llen0311THi paxyHKH B 6aHKaX, o6JJiraui"i Ta 1le6iTOpCbKa 3a6oproBaHiCTb. 

0CHOBHl1M MeTOllOM ouiHKH KpellHTHl1X p11311KiB KepiBH11U.TBOM Tosap11CTBa € ouiHKa Kpe1ll1TOcnpOMO)f(HOCTi KOHTpareHTiB, 

JlJl.!I 40!'0 Bl1KOp11CTOBYIOTbC.!I Kpelll1THi peHTl1Hrl1 Ta 6yllb-.!!Ka iHwa llOCTynHa iH<j)OpMaUi.!I W,OllO 'ix cnpoMO)f(HOCTi Bl1KOttyBaTl1 

6oprosi 306os'.!!3aHH.!I. Tosap11crno B11KopHcrnsye HacTynHi MeTOllH ynpaBJJiHH.!1 Kpell11THHMH pH3HKaMH: 

JJiMiTH W,OllO 6oproBHX 306oB'.!!3aHb 3a KJlaCaMH <j)iHaHCOBHX iHCTpyMeHTiB; 

JJiMiTH LUOllO 6oprOBHX 3060B'.!!3aHb nepell OllHHM KOHTpareHTOM (a6o acouiHOBaHOIO rpynot0); 

JJiMirn W.OllO BKJJalleHh y <j)iHaHcosi iHcTpyMeHTH s po3pi3i KpellHTHHX pei1rnHris 3a HauioHaJJbHOIO peihHHrosot0 WKaJJot0 ; 

JJiMiTH Ul,OllO p03MiLUeHHJI llen0311TiB y 6aHKaX 3 pi3HHMH peHTHHraMH Ta s11na1lKH lle<j)OJJTY Ta HenosepHeHH.!I lle003HTiB 

npornroM OCTaHHiX n'.!ITH poKiB. 

CrnHOM Ha 31 rpyllH.!I 2025 poKy y Tosap11cTBi Bi.1J.cyrni <j)iHaHcosi aKTHBl1, .!!Ki a6o 6yJ111 npocTp04eHi, a6o 3HeuiH11J111C.!I, 

KpellHTH, .!IK Ollep)f(aHi TaK i HallaHi, i , BillnOBillHO, 6yllb-.!!Ki 3aCTaBl1 Ta iHwi <j)opM11 3a6e3ne4eHH.!I . 

.ZJ:e6iTOpCbKa 3a6oprosaHicTb, .!!Ka o6JJiKOBYE:TbC.!I s crnTTi 6aJJaHcy .!IK «!Hwa lle6iTOpCbKa 3a6oprosaHiCTb» 6yJJa 

~aHaJJi30BaHa 411 3a3HaB Kpe.1J.l1THl1H p11311K 3pOCTaHH.!I 3 MOMeHTY nepBiCHOro Bl13HaHH.!I , 6yJJO 3p06JJeHO Bl1CHOBOK, LUO 

1le6iTOpCbKa 3a6oprosaHiCTb Ma€ HH3bKl1H piBeHb KpellHTHOro p11311KY CTaHOM Ha 3BiTHY llaTy, TaK .!IK lle6iTop Ma€ sci 

cnpoMO)f(HOCTi s11KoHyBaTH 6oprosi 3060s '.!!3aHH.!I. B HacTynHOMY 2026 poui Tosap11cTBO 3HOBY 6ylle nepern.!lllarn 

Kpelll1TOCnpOM0)f(HiCTb KOHTpareHTa, BillnOBillHO 6ylle neperJJ.!lllaTl1C.!I pe3epB nill 04iKyBaHi Kpelll1THi 3611TKl1. 

7.3.2.4. PHHKOBHH pH3HK 

P11HKOBHH pH3HK - ue pH311K Toro, W,O cnpaBe)lJIHBa sapTiCTb a6o Mai16yrni rpowosi nOTOKl1 Bill <j)iHaHCOBOro iHCTpyMeHTa 

KOJll1BaTl1MYTbC.!I BHacJJillOK 3MiH p11HKOBHX uiH. P11HKOBl1H p11311K OXOruJIOE: Tp11 THnH pH3HKy: iHW11H uiHOBHH p11311K, BaJJl-OTHl1H 

p11311K Ta BillCOTKOBl1H p11311K. PHHKOBHH p113HK Bl1Hl1Ka€ y 3B'.!!3KY 3 pH311KaMl1 3611TKiB, 3YMOBJJeHl1X KOJ111BaHH.!IMl1 uiH Ha aKui'i, 

s*_~OTKOBl1X CTaBOK Ta BaJJIOTHHX KypciB. TosapHCTBO Hapa)l(aH!MeTbC.!I Ha p11HKOBi pH311KH y 3B ' .!!3KY 3 iHBeCT11Uii!Ml1 B aKui'i , 

o6JJiraui'i Ta iHllli <j)iHaHCOBi iHCTpyMeHTH. 

Ao 3axo1liB 3 MiHiMi3aui'i srnrnsy p11HKosoro p11311Ky MO)f(Ha Bi1lHecT11: 

1ll1BepCH<j)iKauit0 nopnpeJJIO <j)iHaHCOBHX iHCTpyMeHTiB, 4YTJJl1BHX llO 3MiHH BillCOTKOBl1X CTaBOK, 3a BHllaMH uiHHHX nanepiB, 

CTpOKaM11 noraweHH.!I, eMiTeHTaMH, raJJy3.!IMH; 

Xell)f(yBaHH.!1 aKTHBiB, 'IYTJJl1BHX llO 3MiHl1 BillCOTKOBl1X CTaBOK. 

IHWl1H uiHOBHH pH3HK - ue p11311K TOro, w,o cnpaBellJl11Ba BapTiCTb a6o Maii6yrni rpowosi nOTOKl1 Bill <j)iHaHCOBOro 

\.!.-\GTpyMeHTa KOJl11BaTl1MYThC.!I BHaCJJillOK 3MiH pHHKOBHX uiH (oKpiM THX, W,O Bl1Hl1Kal0Tb yHaCJJillOK BillCOTKOBOro pH311KY 411 

BaJIIOTHOro p11311Ky), He3aJJe)f(H0 Bill Toro, 411 cnpwrnHeHi BOHH 411HHl1KaMl1, xapaKTepHHMl1 JlJl.!I OKpeMoro <j)iHaHCOBOro 

iHCTpyMeHTa a6o iioro eMiTeHTa, 411 411HHHKaMl1, W,O BnJ111Bat0Tb Ha sci nOlli6Hi <j)iHaHCOBi iHCTpyMeHTH, 3 .!IKHMl1 31liHCH}()IOTbC.!I 

onepaui'i Ha pHHKy. 

OcHOBHHM MeTOllOM ouiHKH uiHosoro p11311Ky e aHaJJi3 t1yrn11socTi. Cepell MeTOlliB noM'.!!KweHH.!I uiHosoro p11311Ky 

TosapHCTBO BHKOp11CTOBYE: llHBepCH<j)iKauitO aKTHBiB Ta llOTpHMaHH.!I JJiMiTiB Ha BKJlalleHH.!I B aKui'i Ta iHwi <j)iHaHCOBi iHCTpyMeHTH 

3 He<j)iKCOBaHHM np116yTKOM . 

3a iHsecrnuiHmrMH aKTHBaMH, ouiHeHHMl1 3a 3-M pisHeM iepapxi'i, aHaJJi3 4yrn11socTi llO iHworo uiHosoro p11311Ky Tosap11cTBO 

He 31liHCH}()BaJJO BillnOBillHO llO n. 27 MC<l>3 7 «<l>iHaHcosi iHcTpyMeHrn: po3KpHTT.!1 iH<j)opMaui'i». 

npornroM 3BiTHOro nepiOllY llO CKJlally aKTHllLB TosapHCTBa He BXOllHJIH aKUii' Ta iHWi <j}iHaHCOBi iHCTpyMeHTl1 3 HeQJiKCOBaHl1M 

np116yTKOM, BnJl11B iHWOro uiHOBOro p113HKY Ha BapTiCTb 4HCTHX aKTHBiB Tosap11crna BillCYTHiH. BHXOll.!1411 3 UbOro KiJJbKiCHe 

ouiHIOBaHHil BOJll1BY iHWOfO uiHOBoro p113HKY He 31liHCH}()BaJIOCb. 

8aJJt0THHH p11311K - ue p113HK Toro, LUO cnpase)lJIHBa sapTiCTb a6o Mai16yTHi rpowosi noTOKH si.n <j)iHaHcosoro iHcTpyMeHTY 

KOJIHBaTHMYTbC.!I BHacJJillOK 3MiH BaJJIOTHl1X KypciB. 
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,n.1rn MiHiMi3aui"i Ta KOHTpomo 3a Ba.JUOTHl1Ml1 p11311KaMl1 T0Bap11CTBO KOHTpO.JJIOC YaCTKY aKTHBiB, HOMiHOBaHHX B iHo3eMHii1 

Ba.JJIOTi , y 3aranbHOMY o6cllfy aKTHBiB. OuiHKa Ban10rn11x p11311KiB 3.11.ii1cH10CTbCH Ha ocHoBi aHani3y Yyrn11BocTi. 

B113HaYeHHH nopory yyrn11BOCTi KepiBHHUTBO T0Bap11crna 3.11.iilcHJOBa.Jlo Ha ocHoBi CTaTl1CTl1YHHX .11.aH11x H6Y wo.11.0 .11.11HaMiK11 

Kypcy r pHBHi .11.0 iH03eMHHX Ba.JUOT, Ha OCHOBi HKl1X 6y.J1a po3paxoBaHa icTOp11YHa BO.JJaT11.JlbHiCTb Kypcy, ll.lO Bl13HaYaCTbCH HK 

CTaH.11.aprne Bi.ll.Xl1.JleHHll piYHOl .11.oxinHOCTi Bi.II. BO.JJoniHHH iH03eMHOIO Ba.JJIOTOIO 3a nepio.11.. 

AKT11B11 HOMiHoBaHi B iH03eMttii1 Ba.JJIOTi B ToBap11CTBi CTaHOM Ha 31 rpy.11.HH 2025 poKy Bi.11.cyrni, a TOMY BHac.JlinoK KO.JIHBaHHH 

Ba.JJIOTHHX KypciB Ba.JJIOTHHH p11311K Bi.11.cyrnii1. 

Bi.11.coTKOBHH p11311K - ue p11311K rnro, wo cnpaBe.ll..JlHBa BapTiCTb a6o Mai16yrni rpowoBi noTOKH Bi.II. cpiHaHCOBoro ittCTpyMeHTa 

Ko.JJ11BaT11MyTbCH BHac.J1i.11.oK 3MiH p11HKOB11X Bi.11.coTKOBHX cTaBOK. KepiBHHUTBO ToBap11cTBa ycBi.11.oM.JJIOe, wo Bi.11.coTKosi CTaBK11 

MO)l{YTb 3MiHIOBaTl1Cb i ue Bn.J111HaTHMe HK Ha .11.oxo.11.11 ToBapHCTBa, TaK i Ha crrpaBeL1..J111BY BapTiCTb '-IHCTHX aKTHBiB. 

YcBinoM.Jll010Y11 3HaYHi p11311K11, rroB'H3aHi 3 KOJ111BaHHHMH sincoTKOB11x crnsoK y B11coKoiHcp.IlHUii1HoMy cepe.11.0B11wi, HKe e 

B.JJaCTHBHM .11..JlH cpiHaHcosol c11cTeM11 YKpa"iH11, T0Bap11crno rrpOTHroM 2024 Ta 3Birnoro 2025 poKiB He Mano aKTHBiB, po3Miwett11x 

y 6oprOBl1X 3060B'H3aHHHX y HauioHa.JJbHiH Ba.JJIOTi 3 cpiKCOBaHOIO Bi.11.COTKOBOIO CTaBKOIO. 

7.3.2.5. Pl1311K JliKBi.11.HOCTi 

~-?11311K n iKBi.11.HOCTi - p113HK TOro, wo T0Bap11CTBO MarnMe TpynHowi rrp11 B11KoHaHHi 3o6oB'H3aHb, noB'H3aH11x i3 cpiHaHCOBHMH 

306oB'll3aHHHMl1, ll.lO norawalOTbCH W.JlHXOM f10CTaBKl1 rpowOBHX KOWTiB a6o iHworo cpiHaHCOBOro aKTHBy. 

,no 3axo.11.is 3 MiHiMi3aui"i Bn.JIHBY p11311KY .JliKBinHOCTi MO)l{Ha Bi.II.Heern: 

36a.JJaHCOBaHiCTb aKTl1BiB ycTaHOBl1 3a CTpOKaMH peani3auil 3 Ti 3060B'H3aHHHMl1 3a CTpOKaMH noraweHHH; 

yTpHMaHHH nesHoro o6cHry aKTHBiB ycrnHOBH B n iKBi.11.Hii1 cpopMi; 

BCTaHOB.JleHHll BHyTpiwHboro o6Me)l{eHHH o6cl!ry 3a.JJyYett11x KOWTiB n.Jlll cjliHattcysaHHH .11.iH.JJbHOCTi T0Bap11crna; 

36a.JJaHcysaHHH BXi.11.HHX Ta Bl1Xi.ll.H11X rpOWOBHX flOTOKiB. 

-. Tosap11crno 3.11.il1cH10e KOHTpO.Ilb .JliKBinttocTi W.JIHXOM n.JlaHysaHHH noTOYHol .JliKBi.11.HOCTi . Tosap11CTBO aHani3ye TepMiHH 

n.JlaTe)l{iB, HKi nOB 1H3aHi 3 .11.e6iTopCbKOIO 3a6oproBaHiCTIO Ta iHWl1Ml1 cpittaHCOBl1Ml1 aKTl1BaMH, 306os'H3aHHHMl1, a TaKO)I{ 

npOrH03Hi f10TOKl1 rpoWOBl1X KOWTiB Bi.II. onepauii1Ho"i .11.lH.JlbHOCTi. 

CTaHOM Ha 31 rpy.11.HH 2025 poKy, cpiHattcoBi 3060B1H3aHHH ToBap11cTBa e noTOYHHMl1. 

,nnH TOro wo6 06Me)l{11T11 BHLI..le 3a3HaYeHi p11311K11, np11 s116opi cpiHaHCOBHX iHCTpyMeHTIB no.Jlinu<a Tosap11cTsa 6a3yCTbCH Ha 

BHCOKOMY pisHi KOHTpO.IllO 3 6oKy npauiBHHKiB T0Bap11crna 3 ypaxyBaHHHM Bl1Mor YHHHoro 3aK0Ho.11.aBcrna YKpa"iH11. T0Bap11CTBO 

MiHiMi3ye p113111<11 .11.11sepc11cp i1<aui i1 CBoro ittBecrnuiilHoro rropT<jle.J110, attani3ye cpiHaHcosi aKTHBl1 nepe.11. "ix no1<yn1<010 i Bi .11.cTe)l{ye 

n0.11.a.JJbWY iHcpOpMauilO rrpo ui aKTHBl1, BK.J1a.11.a10Yl1 6i.JlbWiCTb CBO"iX iHBecrnuii1 3 Bl1COK11M11 peHTHHraMH Ha.11.iHHOCTi. 

IHcpopMauill wo.11.0 Hen11cKOHTOBaHHX n.J1aTe)!<iB 3a cpiHaHcos11M11 306os 1H3aHHllMl1 Tosap11crna s po3pi3i cTpoKiB noraweHHH 

npe.11.CTaB.JleHa HaCTynHliM q11HOM: 

Ha 31 rpy.11.ttsi 2024 poKy .LJ.o l MiCSIUSI Bi.11. 1 Micsiusi no Bi.11. 3 MicsiuiB Bi.11. 1 poKy no EiJihWe 5 poKiB Bcboro 

3 MicsiuiB .11.0 1 poKy 5 poKiB 

1 2 3 4 5 6 7 

ToproBe.JlhHa rn iHwa 16 - - - - 16 

Kpe,n11TopCbKa 

3a6oprosaHiCTb 

noTOYHa Kpe,lll1TOpCbKa 2 9 - - - 11 

3a6oproBaHiCTb 3a 

po3paxyHKaM11 3 

6!0,ll)l{eTOM 
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noT04Ha KpeJ]JITOpCbKa 9 - - - - 9 

3a6oproeaHiCTb 3a 

p03paxyHKaMH 3 on.naTH 

npaui 

Bcboro Jo6oB'snaHb 27 9 - - - 36 

Ha 31 rpy.llHH 2025 poKy )J,o I M icsi u.si Bi.ll 1 MicSIU,SI )lO Bi)l 3 MiCHU.iB Bi.ll I poKy .llO liiJlblllC 5 pOKiB Bcboro 

3 MiCHU,iB .llO I poKy 5 pOKiB 

I 2 3 4 5 6 7 

ToproeenbHa Ta iHwa 13 - - - - 13 
KpeJJ.MTOpCbKa 
3a6oproeaHiCTb 

CTOTOLIHa Kpe)J.MTOpCbKa I 11 - - - 12 

3a6oproeaHiCTb 3a 
po3paxyHKaMH 3 
6!0)].)KeTOM 

CTOTOLI Ha Kpe)J.HTOpCbKa 8 - - - - 8 
3a6oproeaHiCTb 3a 
pfipaxyHKaMH 3 onnarn 
npaui 

Bcboro Jo6oB'HJaHb 22 11 - - - 33 

7.4. YnpaBJiiHHH pttJHKOM KaniTaJiy 

YnpaeniHHH ptt311KOM KaniTany - MeTOIO ToeapttcTea y n11TaHHHx ynpaeniHHH KaniTaJJOM e 3ax11cT 3)1.aTHOCTi 

Toeap11cTea npoJJ.OB)l{y eaTH ceo10 JJ. iHJJbHi CTb Ha 6e3nepepeHii1 ocHoei JJ.JJH Toro, LU06 3a6e3neY11T11 np116yTKH y YaCH HKaM Ta 

BHfO)J.11 JauiKaeneHHM CTOpoHaM, a TaKO)I{ 3a6e3ne4y eaTH BHKOHaHHH BHMOr yKpa"iHCbKOro 3aKOHO)J.aBCTBa Ta perynHTHBHH X 

B \1or HK~n<t>P, Jar anbHOJJ.ep)l{aBHoro perynHTHBttoro opraHy e ccpepi uitttt11x nanepie Ta cpoH.n.oeoro p11HKy . 

ToeapttCTBO po3rnH.n.ae ynpaen iHHH KanirnnoM HK cttcTeMy np11ttu11nie Ta Mern.n.ie p03po6Ktt i peani3aui'I ynpaeni HCbKHX 

piweHb, noe1HJaH11x 3 onTHMaJJbHl1M cpopMy eaHHHM KaniTany 3 pi3HOMaHiTHl1X .IJ.)l(epen, a TaKO)I{ 3a6e3neYeHHHM ecpeKTHBHoro i1oro 

e11Kop11cTaHHH y .n.iHJJbHOCTi ToeapucTBa. KJJ104oei nttTaHHH Ta noTO'IHi piweHHH, LUO enn11.ea10Tb Ha o6cHr i CTPYKTYPY KaniTany, a 

TaKO)I{ )J.)l{epena i1oro cpopMyeaHHH, po3rJIHJJ.alOTbCH ynpaeniHCbKHM nepcoHanOM. MexaHi3M ynpaeniHHH KaniTanOM nepeJJ.6aYae 

4iTKy nOCTaHOBKY uineii i 3aB)J.aHb ynpaeniHHH KaniTaJJOM, a TaKO)I{ KOHTpOJJb 3a "ix .D.0Tp11MaHWIM y 3BiTHOMY nepioJJ.i ; 

Y.11.0CKOHaJJeHHH MeT0.11.MKH BM3Ha4eHHH j;f aHani3y BHKOpHCTaHHH ycix BH.D.iB KaniTany; p03po6neHHH 3aranbHO"i CTpaTeri'I 

ynpaeniHHH KaniTaJJOM . 

- YnpaeniHCbKttii nepcoHan 3.D.ilkHIOe ornH.11. CTPYKTyp11 KaniTany Ha KiHeUb KO)l{HOro 3Birnoro nepioJJ.y. CTp11 UbOMY 

npoBOJJ.HTbCH aHani3 eapTOCTi KaniTany, i1oro CTPYKTypa Ta MO)l{JJMBi pH3HKM. Ha ocHoei OTPHMaHHX BHCHOBKiB Toeap11cTBa 

3)1. iHCHlO( peryn10eaHHJI KaniTany WJJHXOM 3aJJy4eHHH )J.O)l.aTKOBOro KaniTany a6o cpiHaHcyeaHHH, a TaKO)I{ e11nnaT11 )J.HBi.D.eH)J. iB Ta 

noraweHHH icHyl04MX n0311K. ToeapttcTBO MO)l{e 3.D.iHCH10BaT11 peryn10eaHHH KaniTany wnHXOM 3MiHM cTpy1<Typ11 KaniTany. 

C11cTeMa ynpaeni HHH KaniTanoM MO)l{e Kop11ryearncb 3 ypaxyeaHHHM 3MiH e onepauiHHoMy cepeJJ.OBHLUi, TeHJJ.eHuiHx pttHKY a6o 

CTpaTeri'i p03BHTKy. 

KepieHHUTBO ToeapucTBa 3.D.i i1cH10e ornHJJ. CTPYKTyp11 KaniTany Ha LUopi4Hiii ocHoei . CTp11 UbOMY KepieHHUTBO aHan iJye 

eapTiCTb KaniTany Ta npHTaMaHRi iioro CKJla)l.OB11M p11311Kl1. Ha OCHOBi OTpHMaHHX BHCHOBKiB ToeapHCTBO 3)1. iHCHJOE: peryn10eaHHH 

KaniTany WJJHXOM 3aJJy4eHHH )J.0)1.aTKOBOro KaniTany a6o cpiHaHcyeaHHH, a TaKO)K BHDJlaTH )J.HBi.11.eH.11.ie Ta noraweHHH iCHYI0411X 

n03HK. 

Toeap11crno MO)l{e 3.D.iiicH10eaT11 peryn10eaHHH KaniTany wnHXOM 3MiH11 CTpyKTyp11 KaniTany. C11cTeMa ynpaeniHHH KaniTanoM 

MO)l{e Kop11ryearncb 3 ypaxyeaHHHM 3MiH e onepaui i1HOMY cepeJJ.OBHLUi, TeH.n.eHUiHx pttHKY a6o CTPaTeri"i p03BHTKy. 

Toeap11CTBO 3JJ.ii1CHIOE: ynpaeniHHH KaniTanoM 3 MeTOIO .n.ocHrneHHH HacTynHHX uineii: 

36eperrn cnpOMO)l{HiCTb ToeapttCTBa npO.D.OB)l{yBaTH CBOIO .11.iJ1JlhHiCTb TaK, LU06 BOHO i Ha.n.ani 3a6e3ne4yeano .11.oxi .11. .11.JJ H 

y4acH11KiB Toeap11cTBa Ta e11nnaT11 iHWHM 3auiKaeneHMM cTopoHaM; 
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3a6e3ne4HTl1 HaJJe)f(HHH nptt6yTOK y4aCHttKaM TOBapttCTBa 3aBJUIKH BCTaHOBJJeHHIO UIH Ha nocnyrn TosapttCTBa, lllO 

sinnosinalOTb piBHIO ptt3ttKy; 

noTp11MaHHll Bl1MOr .11.0 Kanirnny, BCTaHOBJJeHl1X peryJJ51TOpOM, 3a6e3ne4eHHll 3naTHOCTi TosapttCTBa cpyHKUiOttyBaTtt B 

llKOCTi 6e3nepepBHOrO nilo40ro ninnpHE:MCTBa. 

,lljrn Tosap11cTsa BCTaHOBJJeHi PiweHHHM HKUIT<DP «ITpo 3arnepn)f(eHHH JliueH3ii1Httx )'MOB nposan)f(eHHH npocpeci i1Ho"i 

nU!JJbHOCTi Ha cjloHnOBOMY pmIBy (p11HKY uiHHHX nanepis) - nUJJJbHOCTi 3 yrrpaBJJiHHll aKT11.BaM11 iHCTHTyUiHHHX iHBecTOpiB 

(nUinbHOCTi 3 ynpasniHHH aKT11BaM11)» sin 23 .07 .13 1'1"2 1281 Ta PiweHHHM HKUIT<DP «IT po 3arnep.11.)f(eHHH IToJJO)f(eHHll Lil Ono 

npyneHuii1Hl1X HOpManrniB npocpecii1HO"i nillJlbHOCTi Ha cjJoHnOBOMY p11HKY Ta BHMOr no CHCTeMH ynpaBJJiHHH p11311KaMl1)) Bin 

0 I. I 0.20 l 5p. N2 1597 HacTynHi B11Morn no p03Mipy Kanirney Ta cjJiHaHcoso"t" crn6inhHOCTi : 

llOKCl3HUK AtiuiMWlbHOlO p03Mipy 6JlUCllOlO KaninUUlY 

KoMnaHiH 3 ynpasniHHll aKnrnaM11, llKa 0Tp11Mana niueH3i10 Ha 3nii1cHeHHJ1 npocpecii1Ho"i nillJJbHOCTi Ha cjJoHnosoMy pttHKY -

niJIJJbHOCTi 3 yrrpaBJJiHHll aKT11BaMl1 iHcrnryuii1Hl1X iHBeCTOpiB 3060B1H3aHa ni!lTpHMyBarn p03Mip BJJaCHOro KaniTaJJY Ha piBHi He 

MeHWOMY Hi)!( 7 000 000 rp11.BeHh. 

muc. 2pH. 

CTaHOM Ha CTaHOM Ha 

31.12.2025p. 31.12.2024p. 

Po3Mip snacHoro Kanirnny 7 792 7 760 

TosapttCTBO CTaHOM Ha 3 l. l 2.2025p. Mac BJiaCHHH KaniTan, HKHtt sinnosinac BHMOraM 3aKOHonascTBa. 

llpyoeuu,iiiui uopAwmuau, U(O Jacmocoay10mbc11 oo Toaapucmaa 

Tosap11cTBO Hece sinnosi.11.anhHiCTb 3a Hane)f(He yrrpasniHHH ptt3ttKaM11 naiios11X iHsecTttUiHHHX cpoHnis sinnosinHo no 

iHBecrnuittHO"i neKJiapaui"i Ta iHWHX HOpMaTl1.BHHX .11.0KyMeHTiB, lllO pernaMeHTYIOTb ynpaBJJiHHH aKTHBaMH nattOBHX ittBeCTHUiHHHX 

cpoHniB. 

Ha 3BiTHy naTy Tosap11cTBO p03paxosyc HacrynHi n0Ka3H11K11: 

HaJsa noKa3HHKa <DaKT11qHe3HaqeHHH HopMaTHBHa BHMora 

0oKa3HHK HOpMarnsy JJiKBinHOCTi aKTHBiB 0,5167 0,5 

OposeneH11i1 attani3 npy.11.emdi1tt11x noKa3HHKiB Tosapttcrna, 3 orJIJ!JlY Ha TOH cjJaKT, lllO n0Ka31IBK11 sinnosinaioTh Teopern4HHM 

HOpMaTl1.BHl1M 3Ha4eHHHM, BKa3YE: Ha .11.0TP11MaHHJ! Tosap11CTBOM npynemiii1Hl1X nOKa3HHKiB CTaHOM Ha KiHeUb nHH 31.12 .2025 poKy. 

Pe3yJJb'raTtt aHani3y npynettuiHHHx noKa3HHKiB BKa3YfOTb Ha HM3bK11i1 cTyniHh p113HKY Tosap11crna. 

7.5. Crncostto JacTocysaHHH no <)>ittattcoso'i 3BiTHOCTi HOpM MC:I>O 29 «<l>ittattcosa 3BiTHiCTb s yMosax rinepitt<)>nm..1i'i» 

Bpaxosy10411 ocpiuiHHi .11.aHi ,[(ep)f(aBHO"i cny)f(611 CTaTHCTHKH YKpa"iH11, KYMYJJHTHBH11i1 piseHb iHcjJJJllUi°i 3a Tp11pi4H11i1 nepion, 

BKJII04al0411 2023, 2024 Ta 2025 poK11 He nepeBHlllY€ I 00%. ToMy <DoHn 3a pe3yJJbTaTaMH 2025p. He 3acTOcosyc HOpM11 MC60 

29 . 

7.6. Cy)lOBi IT030BH 

CTaHOM Ha 31 rpy!lHH 2025 poKy Tosap11cTso He llBJJll€TbCH y4acH11KoM cynosttx npouecis rn npoTtt Tosap11crna He 

s11cysan11cH npeTeH3i"i Ta Bi!lcyrni 6y!lh-HKi cynosi no3os11. 

7.7. Po3Kp11TTS1 itt<)>opMauii mo!lo opeH!lH 

CTaHOM Ha 31 rpy!lHH 2025 po Ky Tosap11cTBOM yKJJa)leHtti1 ,[(orosip cy6opeH!lH HepyxoMoro MaHHa N2 411 /25 sin 0 J 

JlHCTOna.na 2025 poKy, CTpOKOM Ha O)lHH piK. 
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Tosap11cTBO 3acrncosyc 3Bi~bHeHHH (cnpomeHHH npaKTH4HOro xapaKTepy) moAO opeHAH, 3a HKOIO 6a30Btti1 aKTHB (aKTHB, HKHi1 

c o6'CKTOM opeH,ll.11) c MaJlOUiHHMM Ta He Bl13Hac aKTl1B, noB'H3aHMM 3 npaBOM KOpttcTyBaHHH, i He Bl13Hac 306oB'H3aHH51 3 opeH,ll.H, 

HaTOMiCTb opeH,ll.Hi nJJaTe)l{i BH3HaC HK BlnpaTH nepio,ll.y. 

CrnHOM Ha 31 rpyAH51 2025 poKy Tosap11crno He Mac aKrnBiB a6o 306os'H3aHb HKi nos11HHi 6yrn Bl13HaHi Ha Bl1KOHaHHH MC<I>3 

16. 

7.8. Icpapxi11 ,IJ,'.lKepeJI OU,iHKH cnpase,IJ,JIHBO"i BapTOCTi 

Tosap11cTBO s11Kop11crnByc icpapxiJo cnpaBe,ll,Jl11Bo"i BaprncTi Jri,ll.HO B11Mor MC<I>3 13 «OuiHKa cnpase,IJ,mrno"i BapTocTi». LJ.ei1 

MC<I>3 scrnHOBJJIOC icpapxi10 cnpase,ll,Jl11so"i saprncTi, y HKii1 nepe,ll.6a4eHo Tp11 piBH51 sxi,ll.Hl1X ,ll.aH11x MH MeTOAiB ouiHKl1 

BapTOCTi, mo BKKOp11CTOBYIOTbCH AJ151 ouiHKl1 cnpaBe,ll.Jll1BO"i BapTOCTi. IcpapxiH cnpase,ll,Jll1BO"i sapTOCTi BCTaHOBJllOC Hai1s11m11i1 

npiop11TeT MH uiH KOTHpyBaHH51 (HeCKOp11roBaH11x) Ha aKTl1BHl1X p11HKax Ha i,ll.eHTl14Hi aKTHBH a6o 3060B1H3aHHH (Bxi,ll.Hi ,ll.aHi 1-ro 

piBH51) Ta HaMH11)1{411M npiop11TeT ,ll.JlH 3aKp11Tl1X BXi,ll.Hl1X ,ll.aHl1X (BXi,ll.Hi ,ll.aHi 3-ro piBHH). 

BxiAHi ,ll.aHi 1-ro piBHH - ue ui1rn KOT11pyBaHH5I (HecKop11roBaHi) Ha aKT11BH11X p11HKax Ha iAeHTl1'1Hi aKrns11 a6o 3o6os'H3aHHH , 

.uo HKl1X cy6'cKT rocno,ll.apIOBaHHH MO)l{e MaTl1 ,ll.OCTyn Ha ,ll.aTy ouiHKl1. 

Bxi.uHi ,ll.aHi 2-ro piBH51 - ue BXiAHi ,ll.aHi (oKpiM uiH KornpysaHH51, Bi,ll.HeceH11X .uo 1-ro piBHH), HKi MO)l{Ha cnocTepirarn .UJJH 

al:';;rna 4H 306oa'H3aHHH, npHMO a6o onocepe,ll.KOBaHo. ,[(o sxi.UH11X .uaH11x 2-ro piBHH HaJle)l{aTb: 

a) uiHl1 KOrnpysaHHH Ha no,ll.i6Hi aKTHBH 411 3060B1H3aHH51 Ha aKTl1BHl1X p11HKax ; 

6) uiHl1 KornpysaHH51 Ha i,ll.eHTl1'1Hi a6o no,ll.i6Hi aKTl1Bl1 411 3060B1H3aHHH Ha p11HKaX, HKi He c aKTlfBHl1M11; 

B) BXi,ll.Hi .uaHi, OKpiM uiH KOT11pysaHHH, HKi MO)l{Ha cnoCTepiraT11 Ll,Jl51 aKTl1Ba 411 3060B1H3aHHH, Hanp11KJla,ll.: 

(i) CTaBKl1 Bi.UCOTKa Ta Kp11Bi .uoxi,ll.HOCTi, mo cnocTepiraIOTbCH Ha 3Bl14aMHl1X iHTepBanax KOrnpyaaHH51; 

(ii) .uonyCTl1Ma 3MiHHiCTb; Ta 

(iii) Kpe,ll.11THi cnpe,ll.11 

Bxi,ll.Hi ,ll.aHi 3-ro piBH51 - ue BXiAHi ,ll.aHi ,ll.JlH aKT11By 411 3060B 1H3aHHH, HKl1X HeMaC y Bi,ll.KpHTOMY .uocTyni. 3aKp11Ti BXi,ll.Hi ,ll.aHi 

min Bl1KOp11CTOByBaTl1 MH ouiHKl1 cnpaBe,ll.Jll1BOi
0 

sapTOCTi, HKmo Bi,ll.TIOBi,ll.Hl1X Bi,ll.Kp11Tl1X ,ll.aHl1X HeMaC, mo nepe,ll.6a4aCTbCH B 

Cl1TyauiHX, K0Jll1 AiHJlbHiCTb p11HKY .UJIH aKTl1Ba a6o 3060B1H3aHH51 Ha ,ll.aTy ouiHKl1 He3Ha4Ha, a6o Ti B3arani HeMac. QT)l{e, 3aKp11Ti 

BXi.UHi .uaHi MalOTb BiA06pa)l{aTl1 np11nymeHH5I, HKi Bl1KOp11CTOBYBaJ111 6 y4aCHl1Kl1 pl1HKy, BCTaHOBJllOI0411 uiHy Ha aKTl1B a6o 

3o6os'H3aHHH, B TOMY 4ttCJJi np11nymeHH5I npo p11311K. 

7.9. EKOHOMilfHe cepe,ll.OBHUJ,e, y SIKOMY TosapHCTBO npoBOAHTb CBOJO tdsiJihHicTb 

24 mornro 2022 poKy pociMCbKa <j>e,ll.epauiH p03TI04ana WHpOKOMacwrn6He BiMCbKOBe BTOprtteHHH B YKpa"iHy. LJ.boro AHH 

11pe311,ll.eHT YKpa"iHtt ni,ll.n11cas, a BepxoBHa Pa,IJ,a YKpa"iH11 3arnep,IJ,11JJa, YKa3 npo BBe,IJ,eHHH BOCHHOro CTaHY B YKpa"iHi Ha 30 .ui6, HKHi1 

KiJlbKa pa3iB npo,ll.OB)l{yBaBCH i Hapa3i ,ll.iC ,ll.O 04 TpaBH51 2026 poKy. 

Y 3B'H3KY 3 Bii1CbKOBOIO arpecicio pocii1CbKO"i <j>e.uepaui"i nporn YKpa"iH11 Ta BBe,ll.eHHHM BOCHHOro cTaHY s YKpa"iHi, Toproso­

npoM11CJJOBa nanarn Bl13Hana sii1CbKOBY arpeciJo pocii1cbKO"i <j>e,ll.epaui"i npoT11 YKpa"iH11 ¢opc-Ma)l{OpH11M11 06crnB11HaM. 3a3Ha4eHi 

o6CTaBI1Hl1 c <j>opc-Ma)l{OpHHMl1 (Ha,ll.3Bl14aMHl1MH, HeBi.UBOpOTHl1M11) 3 24 JllOTOro 2022 poKy ,ll,0 "ix o<j>iuii1Horo 3aKiH4eHHH ,ll,JlH Bcix 

6e3 Bl1HHTKY cy6'cKTiB rocno,ll.apIOBaHH51. 

no4aTOK BiMHl1 poci"i npOTl1 YKpai"HH CTaB np11411HOIO HeBl13Ha4eHOCTi mo,ll.O nO,ll.aJlbWOro p03Bl1TKY 6i3Hecy. THM He MeHw, 

CJli,ll. 3ayBa)l{l1Tlif, mo Ha CbOfO,ll.HjwHii1 .ueHD Bi.u6yBaCTbCH nocrynose Bi,ll.HOBJleHHH ,ll.iHJlbHOCTi Ha Tep11TopiHx, ,ll.e 6ol1osi .uii" He 

BiA6ymUI11cb a6o He 6yJJ11 3aHa,ll.TO pyiittiBHHM11 i Kp11Tlf4Ha iHcppacTpyKTypa He 3a3Hana seJJ11K11X ywKO,IJ,)l{eHb. Eararn 6i3Hecis 

nposam1Tb peJJOKauiIO B 6iJlbW 6e3ne4Hi i He 3a4enJJeHi BiMHOIO periOHl1 Kpa"iHl1. TaKH:M 4HHOM, BnJll1B BiHHl1 Ha 6i3Hec 3aJle)l{l1Tb Bi.!l 

p03Bl1TKY no,ll.iH Ha cppOHTaX. 

3ri.UHO CTaTTi 8 3aKOHY YKpa"iHH «CTpo npaBOBl1H pe)i{!fM BOCHHOro CTaHy», nepe,ll.6a4aCTbCH mo Ha nepio.u BBe.ueHH51 

BOCHHOro CTaHy, HK oco6Jll1BOro npaBOBOro pe)l{11My, MO)l{YTb 6yrn BBe.ueHi Tl1M4aCOBi, o6yMOBJleHi 3arp030IO, o6Me)l{eHHH npaB i 

3aKOHHl1X iHTepecis iopH.!ll14Hl1X oci6 i3 3a3Ha4eHH51M CTPOKY .uii" u11x o6Me)l{eHb. 

YpH.U, HEY, HKUTI<I>P np11l1H5!Jll1 piweHHH noKJJHKaHi MiHiMi3ysarn HeraT11BH11i1 BnJJlifB ttacJJi.UKiB sil1cbKOBO"i arpeci"i 

pociHc1>Ko"i <j>e,IJ,epauiY nporn YKpai"tt11 Ta crrp1151rn crn6iJJbHOCTi eKoHoMiKH i p11HKiB KaniTany. 

YKpa"iHa snepwe Mac nepcneKT11sy crnT11 4JleHOM €sponel1cbKOro coio3y, 3apy1urnw11cb 6e3npeue,ll.eHTHOIO nimpHMK010 

Kpai"H-naprnepis. He .!ll1BJlll411Ch Ha aKTl1BHi 6oiiosi .uii", YKpai"Ha B)l{e OTPl1MYC Bi.!l Mi)l{Hapo,ll.HO°i cniJJbHOTH rrpono3111tii" mono 
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sin.HosJJeHHH eKOHOMiKH i sin.6yn.os11 ittcppacTpyKTyp11. Ha Mh1rnapon.H0My pisHi o6rosopioeTbC51 Hos11i1 nJJaH MapwaJJJJa, s HKOMY 

6a)f(al0Tb np11MHHTH y'laCTb nposin.Hi eK0HoMiK11 csiTy. 3a n.eHKHMH ouiHKaM11, nicJJH sii1H11 YKpaYHa crnHe on.Hieio 3 Hai16iJlbw 

nepcneKrnsH11x Kpa·iH JJ.IDI iHBecT11uii1. Ue 3YMOSJJeHo He TiJJbKH MacosHM s11xon.0M Mi)f(HapoJJ.HHX iHBecrnpia 3 pocff i 6iJJopyci , 4epe3 

ssen.eHfUI pyi1HisH11x eKOHOMi'IHl1X i rmJJiTH'IHHX caHKUii1, a i1 noTpe6oio sin.6yn.os11 YKpa°iHH. ,lJ,eHKi Micrn 6yn.yTb no6yn.oaaHi «3 

HYJJH». Ue JJ.03SOJJHTb s11npo6yaaT11 i 3acTocyaaT11 Ha npaKT11ui aci Hosirni TeXHOJJorff y 6yn.istt11urni, J1oricT11ui, s11po6H11UTsi, 

MeJJ.HUHHi, ocsiTi, TeXHOJIOriHX Ta iH., w.o e JJ.y)f(e uiKaSH:M JJ.J]51 iHBecrnpis. 

Xo'la ynpasJJiHCbKHH nepcoHaJJ KY A ssa)f(ae, w.o siH S)f(HBae HaJJe)f(Hi 3axon.11 Ha niJJ.TPHMKY crn6iJJbHOCTi JJ.iHJJbHOCTi 

<l>OHJJ.Y, 3a iCHYJO'IHMH 06cras11HaMH nO.llaJJbWa Hecrn6iJJbHiCTb CHTyauiI y .lliJIOSOMY cepen.os11w.i MO)f(e cnp114HHHTl1 HeraTHSHHH 

SnJJHS Ha pe3yJJbTaTl1 .llIBJlbHOCTi Ta cpiHaHCOSHH CTaH <l>OH.lly, xapaKTep Ta HaCJJiJJ.KH 51KOro Ha noTOLIHHH MOMeHT SH3HalJHTH 

HeMO)f(JI HBO. 

UH cpiHaHcosa 3sirnicTb sino6pa)f(ae nOTO'IHY ouiHKY ynpasJJiHCbKOro nepcoHaJJY w.on.o snJJHBY yMos 3.llii1cHeHH51 

n.iHJJhHOCTi s YKpaYHi Ha onepauii1Hy n.iHJJhHiCTb Ta cpiHaHcos11i1 CTaH <l>oHn.y. Mai16yrni yMos11 3.llii1cHeHHJI niHJJbHOCTi MO)f(YTb 

sinpi3fUITHCH sin. ouiHoK ynpasJJiHChKoro nepcoHany. 

7.10. TIO.lli°i niCJISI b3Jl3HCY 

24 JllOTOro 2022 poKy y 3S 1513KY 3 sii1Cb!COSOIO arpecieio pocii1CbKOY cpenepaui"i npOTH YKpaYHH YKa30M npe3HJJ,eHTa YKpa·iHH N2 

64/2022 ssen.eHO SOCHHHH CTaH i3 05 rOJJ.HHH 30 XSHJIHH 24 JllOTOro 2022 poKy JJ.O 04 TpaSH51 2026 poKy. 

- --.3a3Ha'leHa SHLUe CTO.llIB, e TaKOIO, w.o Mae cyTTCBHH SCTJIHS Ha .lli51JlbHiCTb i p03SHTOK Tosap11crna, Ta MO)f(e cnp11411HHTl1 

Hes113Ha'leHocTi w.on.o 6e3nepepsHoY niHJJbHOCTi Tosap11crna. 

EKOHOMiclHi HacniJJ.KH sii1H11 MO)f(YTb snm1HyT11 Ha 6yxraJJTepCbKii1 o6JJiK Ta 3siTHiCTb Tosap11crna, xo'la Tosap11crno He Mae 

3aJJe)f(H0CTi sin pociHCbKOro 411 6inopyCbKOro pHHKiB, He Mae JJ.O'lipHix KOMnaHii1 a6o aKrnsis s pocii", 6inopyci a6o s 30Hi 

6oi1os11x nii1 Ta He Mae nos'H3aHOCTi 3 oco6aM11, w.o nepe6ysa10Th niA caHKUiHMH. 

Ha uei1 'lac KepisHHUTSO Tosap11cTsa 3Aii1cmoe ouiHKY snJ111sy 3a3Ha'leH11x noAii1 Ha nOAaJJbWY AiHJJhHiCTb Tosap11crna. 

KepisHHUTso Tosap11crna BBa)f(ae w.o He iceysaJJo iHw11x noJI,ii1 nicJJH 3siTHOi° JI,arn, HKi Heo6xin.Ho po3Kp11saT11 s naHHX 

npHMiTKaX. 

BinnosinHo no 3acan, s113HalJeH11x MCEO I 0 w.ono nonii1 nicJJH 3siTHoro nepiony, noni·i wo noTpe6yioTb Kop11rysaHHH aKT11sis 

Ta 306os1H3aHb ninrrp11eMCTBa sincyTHi. 

KepiBHHK Tosap11cTsa Tenrna 6yraKosa 
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