1. Indgopmanisi npo KOMNaHil0 3 ynpaBJIiHHA AKTHBAMHU

ToBapucTBo 3 00MeKeHOK BianoBigaabHicTIO « KoMNaHis 3 ynpaB/iHHS aKTUBaAMU
"IOnion AxktuB' (nani - «ToBapuctBoy) (kox €APIIOY 39335408) 3apeectpoBate 5 cepiits
2014 poxy BIAMOBITHO JO YUHHOTO 3aKOHOJABCTBa YKpaiHu. Micue3Haxo KeHHs: ToBapuCTBa:
Bynuis [IpencinaBunceka, Oynunok 11-A, micto Kuis, 03150, Ykpaina.

OcCHOBHUM BUIOM JisTIbHOCTI ToBapuCTBa € HaJaHHS TIOCIIYT 3 YIPaBIiHHA (HOHIAMHU.

V 3BiTHOMY miepioni ToBapuCTBO 3/1HCHIOBANIa YIIPAaBIiHHS aKTUBaMH OJHOTO MailoBOTrO
1HBECTHUIIIHHOTO (OHTY.

ToBapucTBO Ma€e Taki JiIEH3ii:

Jlinensis cepii AE Ne 642080 na 3ailicHeHHs pogeciitHOi AisTbHOCTI Ha (DOHIOBOMY PUHKY
- NISUTBHICTH 3 YINPaBIiHHA aKTUBAMHU IHCTUTYIIIHHUX 1HBECTOPIB (MISUIBHICTH 3 YIPaBJIIHHS

aKTHBaMHM), BuaHa HamioHaIbHOIO KOMICI€IO 3 HIHHUX ManepiB Ta ¢oHaoBoro puHky 09 yepBHs
2015 poky; cTpok aii 3 23 rpyans 2014 p. - 6€3cTpOKOBO.

KinbkicTs mpariBaukiB ctanoM Ha 31 rpymaas 2016 p. ckmana 6 ocio.
Cranom Ha 31 rpyans 2016 p. yuacaukamu ToBapucTsa €:

Y4acHHUKHM TOBApUCTBA: %
[IBETKOB ITABJIO OJIEKCIMOBUY 1,0
TOBAPHCTBO 3 OBMEXEHOIO BIITIOBIJTAJIBHICTIO «BA3UC 99,0
[IPAMT»

Bcenoro 100,0

2. 3arasbHa ocHOBa (popmyBaHHs QiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganHs Ta BignoBignicre MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajJbHOrO MPU3HAYEHHS,
sgka cdopMOBaHA 3 METOI0 JIOCTOBIPHO TMOJaHHS (DiHAHCOBOTO CTaHy, (HiHAHCOBHUX
pe3yNbTaTiB  AISUTBHOCTI Ta TPOMIOBUX TIOTOKIB ToBapucTBa ISl 3aJJOBOJICHHS
1H(popMaLIfHUX TOTPed MIMPOKOro Kojia KOPUCTYBAYiB MPHU MPUNUHATTI HUMU €KOHOMIYHUX
pIIICHB.

KonnentyansHOor0O OCHOBOIO (piHAHCOBOI 3BITHOCTI ToBapucTBa 3a TepioA, IO
3akiHuuBcs 31 rpynaas 2016 poky, € MixknapoaHi ctannaptu ¢inancoBoi 3BiTHOCTI (MCD3),
BKJTFOYar0un MikHapoaHi craHmaptu Oyxrantepcbkoro oomiky (MCBO) ta Tmymadenns
(KTM®3, TIKT), Bugani Pamoro 3 MiDKHapOJHMX CTaHAAPTIB OyXrajaTepChbKOro OOJIKY
(PMCBO), B penakii ynnaHii Ha 01 ciuns 2016 poky, mo odiriiHO ONPUITIOHCHHI Ha BEO-
caiiTi MinicrepcTBa ¢iHaHCIB YKpaiHu.

[TinroroBnena ToBapuCTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-sIKMX 3aCTEPEKEHb
BiAmoBigae BciM BuMoraMm ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHnX PMCBO cranom
Ha 31 rpyans 2016 poky, moTpuMaHHs SKUX 3a0e3ledye JTOCTOBIpHE MOJaHHs iHpopMaIlii B
(hiHaHCOBIH 3BITHOCTI, a caMe, AOPEYHOI, TOCTOBIPHOT, 3ICTABHOT Ta 3p03yMLIOi iHPOpMAITii.

[Tpu ¢opmyBanHi (iHaHCOBOI 3BITHOCTI TOBApHUCTBO KepyBajocs TaKOX BUMOTaMHU
HalllOHAIbHUX 3aKOHOJABYMX Ta HOPMATMBHHMX aKTiB MO0 OpraHizamii 1 BEJCHHA

Oyxranrepcbkoro 00Ky Ta CKJIagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE IPOTHPIYATh
Bumoram MCO3.



2.2. BaaoTa nofgaHHs 3BiTHOCTI Ta GyHKIiOHATTbHA BATIOTA, CTYIiHb OKPYIJICHHS

Bamora mogaHHs 3BITHOCTI BIAMOBiAa€ (PYHKIIIOHATBHINA BAIIOTI, SKOI € HAIllOHAJTbHA
BaJIIOTa YKpaiHU — TPUBHS, CKJIAJICHA Y THCSYaX TPUBEHB, OKPYTIICHUX JO IIJTUX TUCSY.

2.3. IlpunyuieHHsi Npo 0e3nepepBHICTH AisVILHOCTI

dinaHcoBa 3BITHICTH ToBapuCTBa  MMIATOTOBJCHA BUXOMAYM 3  IPUITYIICHHS
0e3MepepBHOCTI MISIIBHOCTI, BIAMOBIHO 10 SKOTO peaji3aiis aKTUBIB 1 TOTAlICHHS
3000B’s13aHb BiIOYBA€THCS B XOJ1 3BUYANHOI AisuTbHOCTI. DiHAHCOBA 3BITHICTh HE BKIIIOUAE
KOPHUTYBaHHS, SIKi HEOOX11HO OyJI0 O POBECTH B TOMY BHUITAIKY, IKOM TOBapruCTBO HE MOTIIO
MPOJOBKUTH TOJIAJIBINE 3MIMCHEHHS (DIHAHCOBO-TOCTIONAPCHKOI AISUTBHOCTI BIJMOBITHO 0
MPUHIIAIIB 0€3MEPEPBHOCTI MISITLHOCTI.

2.4, PitneHHs1 mpo 3aTBepa:KeHHs (piHaAHCOBOI 3BiTHOCTI

dina"coBa 3BITHICTH ToBapHUCTBa 3aTBEP/HKCHA 10 BUITYCKY (3 METOIO OMPHITIOTHEHHS)
kepiBaukoM Tosapuctsa 10 motoro 2017 poky. Hi yuacHuku ToBapucTBa, Hi iHIII 0COOH HE
MalTh MpaBa BHOCUTH 3MiHM 10 Ii€i (hDIHAHCOBOI 3BITHOCTI MICHsS 11 3aTBEPPKEHHS [0
BHUITYCKY.

2.5. 3BiTHHii nepiox ginaHcoBoi 3BiTHOCTI

3BITHUM MEPI0IOM, 3a SIKUM QopMyeTbes (hiHAHCOBA 3BITHICTh, BBaXKaeThes nepion 3 01
ciunas mo 31 rpynus 2016 poxky.

3. CyTTeBi M0JI05KeHHS 00J1iIKOBOI MOJTITHKHA
3.1. OcHoBa (200 OCHOBH) OLIIHKH, 32CTOCOBAHA NPHU CKJIaJaHHI QiHAHCOBOI 3BITHOCTI

I ¢inaHCOBa 3BITHICTh HIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OLIIHKM 32 CIPaBeUVIMBOI0 BAapTICTIO OCHOBHUX 3ac00iB Ha JaTy MEpIIOro 3aCTOCYBaHHS
MC®3 BignosimHo 10 MC®3 1 «llepme 3actocyBaHHS MDKHapOIHMX CTaHIApTIB
(diHaHCOBOT 3BITHOCTI», KOJNM L CIpaBeAjHBa BapTICTh MOXKe OYyTH BHKOpHCTaHa SK
JOLIJIbHA COOIBAPTICTh, @ TAKOX I1HBECTHLIMHOI HEPYXOMOCTI, fIKa BIJOOpa’KaeTbcsa 3a
crpaBeIMBOIO BapTicTio BiAmoBiaHO 10 MCBO 40 «lHBecTuiiiiiHa HEPYXOMICTh», Ta OLIHKA
3a CHPaBeUIMBOI0 BApTICTIO OKpeMHUX (DIHAaHCOBMX 1HCTPYMEHTIB BiamoBigHo 10 MC®3 9
«®DiHAHCOBI 1HCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OLIHKH (DIHAHCOBHUX IHCTPYMEHTIB,
no3BosieHnx MC®3 13 «OriHKH 3a CHOpaBeJIMBOIO BapTICTIO». Taki METOAM OIIHKH
BKJIIOYAIOTh BUKOPUCTaHHS OIp)KOBUX KOTHPYBaHb a00 JaHUX TMPO MOTOYHY PHUHKOBY
BapTICTh IHIIOIO AHAJIOTIYHOIO 3a XapakTepoM IHCTPYMEHTY, aHali3 JAUCKOHTOBAaHUX
TPOIIOBHX MOTOKIB a00 iHINI MOAENi BU3HAYCHHs crpaBeAnuBoi Baprocti. [lepenbauyBana
CIpaBeIJIuBa BapTICTh (HIHAHCOBUX AKTHBIB 1 3000B’s13aHb BH3HAYAETHCS 3 BUKOPUCTAHHIM
HasBHOI 1H(OpMAIIil PO PHUHOK 1 BIAMOBITHIUX METOIIB OI[IHKH.

3.2. 3arajibHi OJI0KEHHS 010 00JiKOBHMX IOJITHK

3.2.1. OcHoBa ¢popmyBaHHSI 00JiKOBHUX NOJTITHK

OOIKOBI TOMITUKA - KOHKPETHI TPUHIIMIIM, OCHOBH, JOMOBJICHOCTI, TpaBWia Ta
MPaKTHKA, 3aCTOCOBaHI Cy0'€KTOM TrOCIOJAPIOBAHHS NPH CKJIAJaHHI Ta MOJaHHI (iHAHCOBOI
3BITHOCTI. MC®3 HaBoAWTh OOJIKOBI MOJITHKH, sKi, 3a BHCHOBKOM PMCBO, narooth 3mory
CKJIACTH TaKy (piHAHCOBY 3BITHICTb, SIKA MICTHTUME JOPEUHY Ta JIOCTOBIpHY iH(oOpMaliio mpo
omepairii, iHII TMOAIl Ta YMOBH, O SKHMX BOHHU 3aCTOCOBYIOThCA. Taki TOJITUKH HE CIif
3aCTOCOBYBATH, SIKIIIO BIUIMB 1X 3aCTOCYBaHHS € HECYTTEBHM.
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Oo6umikoBa mojituka ToBapucTBa po3po0ieHa Ta 3aTBEpKEHA KEPIBHUIITBOM
ToBapuctBa BigmoBimHOo A0 BUMOor MCBO 8 «OO05miKOBI TOJMITHKH, 3MIHH B OOJIKOBHX
OIIHKaX Ta MOMMWIKK» Ta iHmmMX uyuHHUX MC®3, 30kpema, MC®DP3 9 «®DinaHCOBI
THCTPYMEHTH, SIKHI 3aCTOCOBYETHCS TOBapHUCTBOM paHilie 1aTh HAOyTTS YAHHOCTI.

3.2.2. ®opma Ta Ha3BU iHAHCOBHX 3BITIiB

[lepenik Ta Ha3Bu (opm ¢iHaHCOBOI 3BITHOCTI ToBapuUCTBA BiAMOBIAAIOTH BUMOTAM,
BctaHoByieHnM HII(C)BO 1 «3aranpHi BUMOTH 10 PiHAHCOBOT 3BITHOCTI».

3.2.3. MeTtoau noxanus ingopmanii y pinancoBux 3BiTax

3rizno HII(C)BO 1 3BiT mpo cykynHUil 10X11 nepeadavae moiaHHs BUTPAT, BU3HAHUX Y
npuOyTKy abo 30HMTKy, 3a Kiacu(iKalli€ero, OCHOBaHOI Ha MeToii "¢yHKIi BuTpaT" abo
"cobiBapTOCTI peanizanii', 3riIHO 3 IKUM BUTPAaTH KIACU(PIKYIOTh BIMOBILAHO J0 iX (QyHKIIN
SIK YaCTUHHU COOIBapTOCTI UM, HANIPUKIIAJ, BUTPAT Ha 30yT a00 aaMiHICTPATUBHY JIsUTEHICTS.
[Ipote, ockinmbku iH(pOpPMAIlS MPO XapakTep BUTPAT € KOPUCHOK Ui TPOTHO3YBAaHHS
MaiOyTHIX TPOIIOBUX TMOTOKIB, TO Il iHGopmarris HaBeaeHa B 1. 6.3, 6.4, 6.5 po3ainy 6 ux
[IpumiToxk.

[IpencraBneHHsT TPOIIOBUX TMOTOKIB BiJ OMEpamiiHOi AISUIBHOCTI y 3BITI IPO pyx
TPOIIOBUX KOIITIB 3IIACHIOETHCA 13 3aCTOCYBAHHSIM TIPSIMOTO METOAY, 3TiAHO 3 SKHM
PO3KpHUBAETHCS 1H(POpPMAIIiS PO OCHOBHI KJIACH HAJIXO/PKEHBb TPOIIOBHX KOIITIB UM BHUILIAT
TPONIOBUX KOMITIB. [H(oOpMaIlisi Mpo OCHOBHI BUIM TPOIIOBHX HAIXOIKEHb Ta TPOIIOBUX
BUILIAT (OPMY€ETHCA Ha MiACTaBl 00MIKOBUX 3amuciB ToBapucTaa.

3.3. O0.1ik0Bi NOIITHKH 1010 (PIHAHCOBUX iIHCTPYMEHTIB

3.3.1. BusHaHHs Ta oniHka (iHAHCOBHX IHCTPYMEHTIB

Jlo ¢inaHcoBuX iHCTpyMeHTIB TOBapUCTBO BiAHOCHUTH A€0ITOPCHKY 3a00pTOBaHICTh
3a HaJaHI TOCAYTHM Ta IiHIY Je0iTOpchKy 3a00proBaHICTh, TPOMIOBI KOMITH Ta iX
€KBIBaJICHTH, TO3MKH, a TAKOK KPEAUTOPCHKY 3a00ProBaHiCTh 3a HaJaHi MOCIYTH Ta 1HIIY
KpPEAUTOPCHKY 3a00prOBaHICTh.

ToBapuCTBO CIOYATKy BU3HAE MO3MKH Ta 1€01TOPCHKY 3a00proBaHICTh 1 JEMO3UTH Ha
naTy iX Bujadl /BUHUKHEHHs/. IlepBicHe BH3HAHHS BCIX I1HIIMX (IHAHCOBUX AaKTHUBIB
(BKJIFOYAIOYM AaKTUBM, BH3HAUEHI B KAaTEropil0 I1HCTPYMEHTIB, SKI OLIHIOIOTbCA 3a
CITpaBe/IJIMBOIO BApPTICTIO 3 BIJOOpaKEHHSM MEPEOIIHKY K TPUOYTKY a00 30MTKY 3a mepio)
3MIHCHIOEThCA HA JaTy YKJIAQJEHHS YroJH, B pe3yJbTaTl KOl MIANPUEMCTBO CTa€ CTOPOHOKO
3a JIOTOBOPOM, SIKUH sIBJIsiE COO0K0 (DIHAHCOBUM 1THCTPYMEHT.

[Tomanpia orinka (piHaHCOBUX aKTHBIB Ta (JiIHAHCOBUX 3000B'sI3aHb ONMKMCAHA HUXKYE.

VYci ¢diHaHCOBI aKTUBH, MAJSATAIOTH PO3TIISAAY HA MPEIMET 3HEI[IHEHHS MPUHANWMHI Ha
KOXXHY 3BITHY JaTy JUisi BU3HAUEHHS HAa HAsIBHICTh O0'€KTHBHUX O3HAK 3HEIIHCHHSA
¢iHaHCOBOrO akTUBY a00 rpynu (iHAHCOBUX AaKTUBIB. Pi3H1 kpuTepii 1 BU3HAYEHHS
KaTeropii 3aCTOCOBYIOThCA /Ul KOXKHOI KaTeropii piHaHCOBUX aKTHUBIB, SIK1 OMMCAHI HUXKYE.

@DiHAHCOBI aKTUBHU CITMCYIOTHCS 3 00JIIKY, KOJIM JTIOTOBIPHI MpaBa Ha T'POIIOBI MOTOKU
Bi/1 ()iHAHCOBOTO aKTHUBY 3aKIHUYIOTHCSI, 200 KOJM (PIHAHCOBHIA aKTHB 1 BC1 ICTOTHI PU3UKH 1
Burogn  mepenani. PiHaHCOBE 3000B'SI3aHHS TMPUNHMHSIETHCS B pa3i WOTO BUKOHAHHS,
CKacyBaHHS a00 3aKiHYCHHS TEPMIHY .

Bci goxomm 1 BUTparH, 10 BIAHOCATHCSA 10 (DIHAHCOBMX AKTWBIB, SIKI BU3HAIOTHCS Yy
ckJazl mpuOyTKy abo 30MTKY 3a Mepiofl, mpencTaBiieHl y piHaHCOBUX BHUTpaTax, (DiHAHCOBUX
0X0/Max Ta IHMMX (DIHAHCOBUX IIOKA3HMKAaX, 32 BHUHATKOM 3HEIIHEHHS Ae0iTOpChKOL
3a00proBaHOCTI, sSIKa MPEICTaBIICHA B CKJIAJIl 1HIIIMX OTepaIliiHuX BUTPAT.
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[To3uku Ta nebiTopchka 3a00PTrOBaHICTH MICHS MEPBICHOTO BHU3HAHHS OIIHIOIOTHCS 3a
aMOPTHU30BAaHOI0 BApPTICTIO 3 3aCTOCYBAHHAM METONy €(MEKTHBHOI BIJCOTKOBOI CTaBKH.
JINCKOHTYBaHHSI HE BUKOPUCTOBYETHCS, KOJH €(EKT BiJl TUCKOHTYBAHHS € HECYTTEBUM.

OxpeMi 1e0ITOpH BBAXKAIOTHCS MPEAMETOM 3HEIIHEHHS, KOJIM BOHU € TPOCTPOYCHUMH,
a00 ICHYIOTH 1HII 00’ €KTUBHI CBITYEHHS TOTO, IO TIEBHUH areHT 30aHKPYTYE.

@DiHaHCOBI aKTHWBH OIIIHIOIOTHCS 3a CHPABEIJIMBOIO BapTICTIO 3  BiJOOpaKEHHSIM
MIEPEOLIHKN Y MPUOYTKY ab0 30UTKY.

[lin gac mepBicHOro BW3HAHHS (DIHAHCOBOTO aKTHUBY a00 (DiHAHCOBOTO 3000B'I3aHHS
ToBapucTBO OIiHIOE X 32 TXHBOIO CIPaBEUIMBOIO BAPTICTIO IIIOC OMEpalliiiHi BUTpATH, sIKi
0e3mocepeIHhO0 HAJEKUTh J0 TpuadaHHs abo BHIYCKYy (PIHAHCOBOTO AaKTHBY YU
(biHAaHCOBOTO 3000B'SI3aHHS.

OO6mnikoBa MOMITUKA MO0 MOJANBIIO OIIHKY ()iIHAHCOBUX 1IHCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BIATIOBITHUX PO3/iJiaX 00JIKOBOI MO TUKH.

3.3.2. I'pomioBi KOIITH TA iXHi eKBiBaJeHTH

['pomioBi KOmTH CKIIAJAIOTHCSA 3 TOTIBKM B Kacl Ta KOIWITIB Ha MOTOYHUX paxyHKax y
OaHKax.

ExBiBaseHTH TpoIIOBHX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIAHI 1HBECTHIII, 5K
BUIBHO KOHBEPTYIOTHCS Y BIJOMI CyMH I'POLIOBUX KOIUTIB 1 SIKUM NPUTaMaHHUHA HE3HAYHUHN
PHU3HK 3MIHHA BapTOCTI. [HBECTHIIISI BU3HAUAETHCS 3a3BUYAl K €KBIBAJIEHT I'POIIOBUX KOIITIB
TUIBKM B pa3l KOPOTKOTO CTPOKY MOTAIlI€HHS, HANPHUKJaJA, MPOTArOM HE OUIbIIEe HIXK TpH
MICSII 3 IaTH TIPUAOAHHS.

I'pomroBi komTu Ta iX EKBIBAJIEHTH MOXYTh YTPUMYBATHCS, a oOmepamii 3 HUMHU
MIPOBOJUTHCS B HAIIOHAIBHIN BAJIIOTI Ta B 1HO3EMHIH BaJIIOTI.

[Ho3eMHa BayrOTa — 1€ BaJIOTa 1HIIA, HDK (DYHKI[IOHAJbHA BaJOTa, sIKA BHU3HAU€HA B
n.2.3 nux [Ipumitok.

I'pomroBi KOmITH Ta iX €KBIBAJIEHTH BHU3HAIOTHCSA 3a YMOBH BIJIOBITHOCTI KPUTEPIisiM
BHU3HAHHS aKTHBAMH.

[lepBicHa Ta mopasnblla OLIHKA IPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3/1MCHIOETHCS 3a
CHpaBeIMBOIO BapTICTIO, KA JOPIBHIOE X HOMIHAIbHIN BapTOCTI.

[lepBicHa Ta TomanbIlla OIliHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIM
BAJTIOTI 3IMCHIOETHCS Y (PYHKITIOHANBHIN BaOTI 3a oQiiiHuMu Kypcamu HarionamsHOTO
6anky Ykpainu (HBY).

VY pasi oOMexeHHs MpaBa BUKOPHCTAaHHS KOIITIB HA MOTOYHHUX paxyHKax B y OaHKax
(mampukian, y BUMagky npu3HaueHHs HBY B 0aHKIBCHKIA yCTaHOBI THMYacOBOI
aJIMiHICTpallii) [l aKTUBU MOXYTh OyTH Kjacu(ikoBaHI y CKJaJl HE MOTOYHHUX AKTUBIB. Y
Burnaaky npuitHATT HBY pimenHs mpo mikBigarito 0aHKIBCHKOI YCTAaHOBH Ta BIJCYTHOCTI
HMOBIpPHOCTI MOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHSA iX SIK aKTUBY MPHUIHUHSAETHCS 1 iX
BapTICTh BIJOOpaKa€eThCs Y CKJIa/l 30MTKIB 3BITHOTO MIEPiOAY.

3.3.3. JlebdiTopcbka 3a00propaHictb

JleGiTopchka 3a00proBaHicTh — Iie (HiHAHCOBUYM aKTUB, SIKUU SBJSIE COOOI0 KOHTPAKTHE
MpPaBO OTPUMATH TPOIMIOBI KOIITH ab0 iHImMK (DiHAHCOBHU aKTHUB BiJl IHIIOrO Cy0’€KTa
TOCIO/IAPIOBAHHSL.

JleGiTopchka 3a00proBaHICTh BH3HAETHCS y 3BITI Mpo (iHAHCOBUU CTaH TOML 1 JIMIIE
TO1, KOoJiu TOBApUCTBO CTA€ CTOPOHOKO KOHTPAKTHUX BIIHOIIEHB MO0 IIbOTO THCTPYMEHTY.
[lepBicHa oriHka Ae0ITOPCHKOI 3a00ProBaHOCTI 3/11MCHIOETHCS 32 CIPABEIIMBOIO BapTICTIO,



sSKa JOPIBHIOE BAapTOCTI TOTAIICHHSA, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX TPOIIOBUX
MOTOKIB Ha JIaTy OIlIHKH.

[licns mepBiCHOro BHW3HAHHS TMOJANbINA OIIHKA Je0ITOPCHKOI 3a00PTrOBAaHOCTI
3MIACHIOETBCS 32 aMOPTHU30BAHOIO COOIBApTICTIO 13 3aCTOCYBAHHSM METONY €()EeKTHBHOTO
BIJICOTKA.

k110 € 00'eKTUBHE CBITYEHHS TOTO, IO BiAOYBCS 30MTOK BiJ 3MEHIIIEHHS KOPHUCHOCTI,
OalaHCOBa BapTICTh AKTHUBY 3MEHIIYEThCS HA CyMy TaKWx 30MTKIB 13 3aCTOCYBaHHSIM
paxyHKy pe3epBiB.

ToBapuCTBO pEryJIIpHO MPOBOJUTH OIIHKY JeOITOPCHKOI 3a00proBaHOCTI Ta
MepearuiaT BHIAHUX TOCTadalbHUKaM. Pe3epB Ha MOKPUTTS 30MTKIB BiJ 3MEHIICHHS
KOPHUCHOCTI BU3HAYAETHCS SIK PI3HULISL MK 0alaHCOBOIO BapTICTIO Ta TEMEPIIIHHOK BAPTICTIO
OUiKyBaHMX MaHOyTHIX TpOIIOBUX TOTOKIB. Bu3Ha4eHHs CyMH pe3epBy Ha MOKPUTTS
30MTKIB BiJl 3MEHIICHHS KOPHCHOCTI BiOyBaeThCS Ha OCHOBI aHamizy [e0iTopiB Ta
BioOpakae cymy, sika, Ha TyMKY KepiBHUIITBA, JOCTATHsI 7Sl IOKPUTTS MMOHECEHUX 30UTKIB.
@aktopu, ski ToBapucTBO po3risigae MpH BHU3HAUEHHI TOTO, YA € y HBOTO OO'€KTHUBHI
CBITYCHHSI HASBHOCTI 30MTKIB BijJ 3MEHIICHHS KOPHCHOCTI, BKIIIOUAIOTh 1H(POpPMAIIiIO0 MPO
TEHJEHIII1 HEeIoTrameHHsT 3a00proBaHOCTI Yy CTPOK, JIKBIIHICTh, IJIATOCIIPOMOXKHICTD
O6opxkauKa. Jns rpynu 1e61TopiB TakUMU (PaKTOpaMu € HETaTUBHI 3MIHM Y CTaHl TUIATEXiB
MO3WYAIIBHUKIB Yy TPyIi, TakhX SK 30UIBIIEHHS KIJIBKOCTI MPOCTPOUYECHUX ILJIATEXKIB;
HEraTuBHI €KOHOMIYHI YMOBH Y rajiy3i abo reorpadiuHOMy perioHi.

Cyma 30UTKIB BU3HAETHCA y MPUOYTKY UM 30MTKY. SIKIIO B HACTYMHOMY INEpioai cyma
30UTKY B1Jl 3MEHIIEHHSI KOPUCHOCTI 3MEHILYETHCS 1 116 3MEHIIEHHSI MO)Ke OyTH 00'€KTMBHO
MOB'A3aHUM 3 IIO/I€I0, SIKA BIJOYBA€TbCs IICII BU3HAHHS 3MEHILUEHHS KOPHUCHOCTI, TO
MOTIEPEeTHFO BHU3HAHWM 30MTOK BIJ 3MEHIICHHS KOPHCHOCTI CTOPHYETHCA 3a DPAXyHOK
KOpuryBaHHsi pe3epBiB. CymMa CTOpHYBaHHS BU3HA€TbCAd y NMPUOYTKY 4yu 30UTKy. Y pasi
HEMOXXJIMBOCTI TIOBEPHEHHS e0ITOPCHKOI 3a00pTrOBaHOCTI BOHA CITMCYETHCS 3a PaxXyHOK
CTBOPEHOI'0 pe3epBY Ha MOKPUTTS 30UTKIB BiJ] 3MEHIICHHSI KOPUCHOCTI.

JlebiTopchka 3a00proBaHiCTh MOKE€ OyTH TIpU3HAYEHA SK TakKa, IO OLIHIOETHCS 3a
CIPABEIJIUBOIO BApTICTIO 3 BIJOOPaKEHHSM peE3ylbTaTy MEPEOliHKH y TpHOyTKy abo
30UTKY, SIKIIO TaKe MPU3HAYCHHS YCyBa€e ad0 3HAYHO 3MEHIITY€ HEBIAMOBIAHICTh OI[IHKHA YH
BU3HAHHA (SKy IHKOJM Ha3WBalOTh «HEY3TO/DKEHICTIO OOJIKY»), IO 1HAKIle BHUHUKHE
BHACJIIJIOK OIIHIOBAaHHS aKTWBIB a00 3000B’s3aHb YW BU3HAHHS NMPHUOYTKIB a00 30MTKIB 3a
HUMU Ha Pi3HUX ITiCTaBaX.

[Tomanmpima omiHka ae0ITOPCHKOI 3a00prOBaHOCTI 3MIMCHIOETHCS 3a CIPABETMBOIO
BApTICTIO, sSKa JOPIBHIOE BApTOCTI TMOTAIIEHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX
TPOIIOBUX TIOTOKIB Ha JATy OIIHKH.

VY pasi 3MiH chpaBeIUBOI BapTOCTI Ae0ITOPCHKOI 3a00prOBaHOCTI, 110 MarOTh MicCIle Ha
3BITHY JaTy, TaKi 3MiHA BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TIEPIOY.

3.3.4. 3000B'"A3aHH1.

ITorouni 3000B’s13aHHs — 1ie 3000B’A3aHHs, SIKI BIAMOBIIAIOTH OOHINM a00 IEKUIBKOM 13
HIDKYEHABEIEHUX O3HAK:

° ToBapuCTBO CIIOAIBAETHCSA IMOTACUTH 3000B’si3aHHS a00 3000B’SI3aHHS TiJIsATac
MOTAIIEHHIO TIPOTATOM JBAHAAISITH MICSIIIB IICIIs 3BITHOTO MEPioy;

o ToBapucTBO HE Mae O€3yMOBHOTO TpaBa BIICTPOYUTH TMOTAIICHHS 3000B’sI3aHHS
MPOTATOM IOHAWMEHIIE IBAHAIIATH MICAIIIB MICIIS 3BITHOTO TIEPIOTy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiIMOBIIHOCTI BU3HAYEHHIO 1 KPUTEPISIM
BU3HAHHSA 3000B’I3aHb.



3.3.5. 3ropranns piHAHCOBUX aKTHBIB Ta 3000B's13aHb

@DiHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO 1OBApHUCTBO MAa€ FOPHUIUIHE
MpaBO 3IMCHIOBATH 3aJTIK BU3HAHUX Yy OallaHCl CyM 1 Mae Hamip abo 3pOOMTH B3a€EMO3AJIIK,
abo peasizyBaTy akTUB Ta BUKOHATH 3000B'I3aHHS OHOYACHO.

3.4. O0/1iKk0Bi MOJIITHKH 111010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX aKTHUBIB

3.4.1. BuzHaHu4 Ta oliHKA OCHOBHMX 3aC00iB

ToBapucTBO BU3HAE MaTepiaabHUN 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYETHCS 3
METOI0 BUKOPHCTAHHS iX y MPOIIeCi CBOET MsUTBHOCTI, HAJaHHS TIOCTYT, a00 IS 3MICHEHHS
aJAMIHICTPAaTUBHUX 1 COLIAJBHO-KYJIBTYPHUX (YHKIIH, OYIKYBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTaHHS (EKCIuTyaTarlii) SKuxX OLIbIIe OJHOTO POKY Ta BapTicTh skux Oinpime 6000
TpH.

[lepBicHo ToBapucTBO OLIIHIOE OCHOBHI 3acobu 3a coOiBapTicTio. Po3risHyBIIN
JIOPEYHICTh 3aCTOCYBaHHS OyIb-IKOTO 3 BHUKIIOUEHb, mepenadadeHnx MCD3 1, momo
PETPOCIIEKTUBHOTO 3aCTOCYBAaHHS, KEPIBHUIITBO BHPIIIMIO 3aCTOCYBaTH CIIPaBEIIIUBY
BapTICTh 200 MEPEOINHKY SIK JOLIIHLHY COOIBAapTICTh OCHOBHHX 3aCO0IB.

VY mnopanbiioMy OCHOBHI 3acOOM OIIIHIOIOTBCS 3a iX CcOOIBapTICTIO MIHYC Oy/b-ska
HaKoOIMMYeHa aMopTu3alis Ta OyIb-sKI HAaKONMWYEeHl 30UTKM B1J 3MEHILEHHS KOPHCHOCTI.
Cyma HaKONMMYEHO1 aMOpTHU3allii Ha JaTy TEPEOIIHKN BUKIIOYAETHCS 3 BaJOBOI OallaHCOBOI
BApPTOCTI aKTUBY Ta YUCTOI CyMH, TEPEPaxXOBaHOi J0 MEPEOILIHEHOI CyMU aKTUBY. J{ooliHKa,
sKa BXOJIUTH JIO CKJIaIy BJIACHOTO KamiTaly, MEPEHOCUTHCS 10 HEPO3MOAITICHOTO MPUOYTKY,
KOJIM TIPUITUHSETHCS BU3HAHHS BIAMOBITHOTO aKTHBY.

3.4.2. llopanapii BUTPATH.

ToBapucTBo He BU3HAe B OanaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3ac001B BUTpaTH Ha
IIOJICHHE OOCIyroBYBaHHS, PEMOHT Ta TexHiuHE oOcmyroByBaHHs oO0'ekta. Lli BuUTparu
BU3HAIOTbCS B MPHUOYTKY 4K 30UTKY, KOJM BOHU IOHeceHl. B GamaHcoBiit BapTocTi 00'ekTa
OCHOBHHX 3ac00iB BH3HAIOTHCS Taki MOAANBII BUTPATH, SIKI 33JOBOJILHSAIOTH KPHUTEPisiM
BHU3HAHHS aKTHBY.

3.4.3. AMopTu3ailisi OCHOBHMX 3ac00iB.

AmMopTu3anisi ocHOBHHX 3ac001B ToBapucTBa HapaxOBYETbCS MPSIMOTIHIMHUM METOJ0M
IPOTATOM OYiKYBAHOTO CTPOKY KOPHMCHOTO BHMKOPUCTAHHSAM. TakuM YMHOM: MAIlUHMU Ta
o0aiHaHHs - 5 POKIB, IHCTPYMEHTH, IPUOOpH Ta IHBEHTap — 4 POKHU.

KarmitanbHi BKJIaJIeHHS] B OPEH/I0BaH1 MPUMIIIEHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY
iX KOpUCHOTO BUKOPUCTAaHHA. AMOPTH3ALIII0 aKTUBY IMOYHMHAIOTh, KOJIX BiH CTA€ MPUAATHUM
IUI1 BUKOPUCTaHHsS. AMOpPTH3alll0 aKTHBY NPUIMHAIOTE Ha OAHY 3 JBOX JaT, sKa
BiIOyBa€eThCs paHille: HA ATy, 3 KO aKTUB KJIACU(]IKYIOTh SIK yTPUMYBAaHUH Il IPOJAXKYy,
a0o Ha 11aTy, 3 AKOI IPUIUHSIIOTh BU3HAHHS aKTHUBY.

3.4.4. HemaTtepiaJbHi aKTHBH

HemarepianbHi aKTHBU OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUPAXYBAHHSIM Oyab-IKOi
HaKOMMYEHOI aMopTU3aIlli Ta Oy/Ib-IKUX HAKOMMYCHUX 30UTKIB BiJ] 3MEHIIICHHS KOPUCHOCTI.
AMopTH3allisi HapaxoBYETbCA MPSMOJIHIMHUM CIOCOOOM HPOTSITOM CTPOKY KOPHUCHOI'O
BUKOPHUCTaHHS HeMaTepiaJbHUX akTHBIB. OuiKyBaHI CTPOKM KOPHUCHOI'O BUKOPHCTaHHS Ta
METOJI HapaxyBaHHS aMOpTH3allli aHaJi3yIOThCS Ha KiHElb KOXXHOTO 3BITHOTO POKY, NpHU
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IIbOMY BCi 3MIiHHM B OIlIHKaxX BiJIOOpaXarOThCS B OOJIIKY 1 3BITHOCTI 32 HACTYITHI MEPiOJIH.
OudikyBaHUI CTPOK KOPHUCHOTO BHUKOPHUCTAaHHS TIO KJacaX HeMaTeplalbHUX AaKTHBIB
MIPE/ICTaBICHUN TaKUM YUHOM: Jliyen3ii - TEpMiH KOPUCHOTO BUKOPUCTAHHSI OOMEXKEHHIN —
12 pokiB, aMOpPTHU3YETHCS MPSMOMIHIHHIM METOJ0M (ITOCTIMHI BiJApaxyBaHHA MPOTATOM
CTPOKY KOPUCHOT eKCIUTyaTaIlii).

HemarepianbHi akTuBW, $Ki BHUHUKAIOTh Y peE3ynbTaTi JOTOBIpHUX ab0 IHIIHX
IOPUIUYHHX TPaB, AMOPTU3YIOTHCS MPOTATOM TEPMIHY UMHHOCTI IIMX TPaB.

3.4.5. 3MeHIIeHHSI KOPUCHOCTi OCHOBHMX 32c00iB Ta HeMaTepiaJIbHUX AKTUBIB

Ha xoxHy 3BiTHY maty ToBapHCTBO OIIIHIOE, YM € SIKaCh O3HAKa TOTO, IO KOPHCHICTh
aKTUBY MOXE 3MEHIIMTHUCS. TOBAapHCTBO 3MEHINYE OallaHCOBY BapTiCTh aKTHBY 1O CyMH
HOTO OYIKYBaHOTO BiIIIKOyBaHHS, SIKIIO 1 TIJIBKHU SKIIIO CyMa OYiKYBaHOTO BIAIIKOIYBaHHS
aKTUBY MEHINIA BiJl KOro OalaHCOBOI BapTOCTi. Take 3MEHIIEHHS HEraiiHO BU3HAETHCS B
mpuOyTKax 4M 30MTKax, SKIIO aKTHB HE OOJIIKOBYIOTH 3a MEPEOIIHEHOIO BapTICTIO 3T1THO 3
MCBO 16. 30uTOK BiJ 3MEHILEHHS KOPHUCHOCTI, BU3HAHHWI JUIsi aKTUBY (32 BHHSITKOM
TYIABUTY) B TMOMEPENHIX Tepiofax, ToBapHUCTBO CTOPHYE, SKIIO 1 TUTBKU SKIO 3MIHUJIHCS
MOMepeIHI OIIHKH, 3aCTOCOBAHI /Il BU3HAUEHHSI CyMU OYIKYBAaHOTO BiAIIKoayBaHHs. [licis
BHU3HAHHS 30WTKY BiJl 3MEHIICHHS] KOPUCHOCTI aMOPTHU3allisi OCHOBHUX 3aC00IB KOPHUTYEThCS
B MaiOyTHIX Tiepiojjax 3 METOI0 PO3MOJJICHHS TMeperiiiHyToi OalaHCOBOi BapTOCTI
HEOOOPOTHOTO AaKTHUBY HAa CHCTEMAaTWYHI OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHS.

3.5. O0J1ik0Bi MOJITHUKH 11010 OPEHIH

dinaHcoBa OpeHJa - 1€ OpeHJa, 3a SIKOK TMEPelaloThCsl B OCHOBHOMY BCl PU3HMKH Ta
BUHArOpo/AM, TOB'I3aHI 3 TMPaBOM BIIACHOCTI Ha akTHB. TOBapuUCTBO SK OpPEHAATOp Ha
MOYaTKy CTPOKY OPEHJIM BU3HAE (piHAHCOBY OpPEHAY SIK aKTHBM Ta 3000B'SI3aHHS 32 CyMaMH,
IO JIOPIBHIOIOTH CHpaBEAJIMBINA BapTOCTI OPEHJOBAHOTO MaifHa Ha MOYAaTOK OpEeHIu abo
(SIKIII0 BOHM MEHIII 3a CHpPaBeUIMBY BapTICTh) 3a TEMEPIIIHbOIO BApTICTIO MIHIMAJIbHUX
OpEHIHUX TUIaTeXiB. MiHIMaNbHI OpEHIHI TUIATEXi PO3MOJUIAIOTECA MK (DIHAHCOBUMHU
BUTpaTaMd Ta  3MEHIIEHHSM  HemorameHux 3000B'13aHb.  (DiHAHCOBI  BUTpaTu
PO3MOUIAIOTECA Ha KOXKEH Mepiof TaKUM YUHOM, 00 3a0€3MeYuTH CTally MepiognyHy
CTaBKy BIJACOTKAa Ha 3aJMIIOK 3000B's3aHb. HemnepenbaueHni opeHaHI MiaTexi
BiIOOpaXKarOThCs SIK BUTPATH B TUX MeEpiofax, y sIKUX BOHU Oymu moHeceHi. [lomiThka
HapaxyBaHHS aMmMopTH3allli Ha OpEHJOBaHI aKTUBH, LI0 aMOPTHU3YIOThbCS, Y3TrO/KeHa 13
CTaHJIAPTHOIO MONITUKOI ToBapucTBa 11010 MOAIOHUX aKTUBIB.

OpeHna aKkTHBIB, 3a SIKOIO PU3UKU Ta BHHArOPOJM, IMOB'SI3aHI 3 MPaBOM BJIACHOCTI Ha
aKTUB, (DAKTHMYHO 3aJMINAIOTHCS B OPEHAOAABIN, KIACH(IKYEThCS SIK OMepalliiiHa opeH/a.
OpeHani maTexi 3a yrolow MpO OMepalliiiHy OpeHAy BH3HAIOTHCSA SIK BUTPAaTH Ha
MPSMOJIIHIWHIA OCHOBI TIPOTSATOM CTPOKY opeHau. Jloxia Bim OpeHAM 3a YrojaMu Ipo
omepariifHy operay ToBapucTBO BH3HAae Ha NPSAMOIIHIWHIA OCHOBI MPOTSITOM CTPOKY
opeHH. 3aTpaTH, BKIIOYAI0YN aMOPTH3AIIII0, TOHECEH] TPH OTPUMAaHHI TIOXOAY BiJ OPEH/IH,
BU3HAIOTHCS SIK BUTPATH.

3.6. O0/1iKOBi MOJTITHKH IIO/I0 MOJATKY HA MPUOYTOK

Burpatu 3 momatky Ha NpUOYTOK SBJISIIOTH COOOK0 CyMy BHUTpPAT 3 ITOTOYHOI'O Ta
BijicTpoueHOTr0 moAaTKiB. [IoTOYHMIT MOAaTOK BU3HAYAETHCS K CyMa MOATKIB Ha IPUOYTOK,
110 MiJJIATAlTh CIiaTi (BIAIIKOMYBAHHIO) HIOJO OINOJAATKOBAHOTO MPUOYTKY (30MTKY) 3a



3piTHui mepion. [lorouni Butpatrm ToBapucTBa 3a MOAATKAMU PO3PAXOBYIOTHCS 3
BHKOPHCTaHHSIM MOJATKOBUX CTaBOK, YMHHKX (200 B OCHOBHOMY YHHHHX ) Ha JaTy OajlaHCy

Bigcrpouenuii mogaTok po3paxoBYETHCS 3a 0ATaHCOBUM METOJOM OOJIIKY 3000B'SI3aHb
Ta sBISE COOOK TMOAATKOBI aKTUBU ab0 3000B'I3aHHS, [0 BHHUKAKOTH Y pe3ybTari
THUMYACOBHX PI3HHIF MDK OaJlaHCOBOIO BapTICTIO aKTHMBY YW 3000B'S3aHHS B OaslaHCl Ta ix
MOJIATKOBOIO 0a3010.

BinctpodeHi momaTkoBi 3000B'13aHHS BU3HAIOTHCS, SIK MTPABHJIIO, IIOI0 BCIX TUMYACOBUX
PI3HHIIB, IO MiJISTAIOTh OMOJMATKyBaHHIO. BijcTpoueHi MOJAaTKOBI aKTUBH BH3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MalOyTHbOMY OIOAATKOBYBAHOI'O MNPUOYTKY, 3a
paxyHOK SKOTO MOXYThb OyTH BHKOPHCTaHI THUMYacoOBl PI3HUIIN, IO MiJISTAIOTh
BHUpaxyBaHHIO. banmaHcoBa BapTiCTh BIACTPOUYCHHUX MOJATKOBUX AKTHUBIB MEPETISIIAETHCS HA
KOXKHY JIaTy ¥ 3MEHIITYe€ThCS B Til Mipi, y sIKii O1bIIe HE iICHYe WKMOBIPHOCTI TOTO, 110 Oyze
OTPUMAaHUH OMOJATKOBAHUN MPUOYTOK, TOCTATHI, 1100 TO3BOJIUTHA BUKOPUCTATH BUTOY BiJ
B1ICTPOYEHOTO MTOAATKOBOT'O aKTUBY TIOBHICTIO 200 9aCcTKOBO.

Biacrpouenuii mogaTok po3paxoBy€eTHCS 3a TMOJAaTKOBUMHU CTaBKaMH, SIKi, SIK OUIKYEThCS,
OyIyTh 3aCTOCOBYBATHCS B TIepiojal peami3allii BIJIMOBIIHUX aKTUBIB a00 3000B'sI3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BIACTPOUYECHI TMOJATKH SIK BUTPATH abO0 JOXiJ 1 BKIIOYAE B
npuOyTOK ab0 30MTOK 3a 3BITHMI MEPiOj, OKPIM BHUIIAJKIB, KOJU MOJATKH BHUHHUKAIOTH BiJ
ormepariii abo Mojii, sKi BU3HAIOTHCS MPSAMO y BIACHOMY KamiTaii abo Bix 00'eTHaHHS
O13HecCy.

ToBapucTBO BHM3HA€ TMOTOYHI Ta BIJACTPOUEHI MOJATKH Yy KalliTail, SKIO0 MOJATOK

HAJIeXKUTD JI0 CTaTei, SKi Bi1oOpaskeHO Oe3MmocepeIHbO y BIACHOMY KarmiTalli B TOMY CaMOMY
YU B IHIIOMY TEPIOIl.

3.7. O61iKk0BI MOJITHKH I[0J0 IHIIINX AKTHBIB TA 3000B’13aHbL

3.7.1. 3a0e3neuyeHHs

3a0e3nevyeHHs BU3HAIOTHCSA, KoM TOBapHCTBO Mae TENepiliHio 3a00proBaHiCTh
(ropunnuHy a00 KOHCTPYKTHBHY) BHACIHIJIOK MHHYJOI MOJIi, 1ICHye HWMOBIPHICTH (TOOTO
OlsIbIlIe MOXJIMBO, HDXK HEMOXJIMBO), IO TOTalleHHS 3000B'I3aHHS BHUMaraTuMe BHOYTTS
pecypciB, KOTpi BTUIIOIOTH Y CO01 €KOHOMIYHI BUTOH, 1 MOXHA JOCTOBIPHO OIIIHUTH CyMY
3000B'I3aHHSL.

3.7.2. BunjiaTu npaniBHUKaM

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH TMpAIliBHUKAM SK BUTpPATH Ta SK
3000B'I3aHHA MICs BUPAaXyBaHHS Oy/Ib-sIKOi BXKE CIIau€HOi cyMH. TOBapuUCTBO BHU3HA€E
OUIKYBaHY BapTICTh KOPOTKOCTPOKOBHMX BWIUIAT TpalliBHUKaM 3a BIJICYTHICTh SIK
3a0e3meueHHs BIAMYCTOK - Il 9ac HaJaHHS TMPaI[iBHUKAMH TIOCHYT, SKi 30UTBIIYIOTH iXHI
MpaBa Ha MaOyTHI BUIUIATH BiITyCKHHX.

3.7.3. IlenciiiHi 3000B'A3aHHS

BiamoBimiHO 10 YKpaiHCBKOTO 3aKOHOJABCTBA, TOBapUCTBO YTPUMYE BHECKU 13
3apo0iTHOI TIaTH mpamiBHUKIB 10 [lenciitnoro Gonmay. [ToTouHI BHECKH pO3paxOBYIOTHCS K
MPOIEHTHI BiJpaxyBaHHS 13 TMOTOYHHUX HapaxyBaHb 3apoOITHOI IJIaTHI, TaKi BUTPATU
B1I00paXaroOThCS y TIEPIOl, B SIKOMY OyJIM Ha/JaHI NpaliBHUKAMHU TIOCTYTH, 110 HAAAOTh iM
MpaBO Ha OJIep>KaHHS BHECKIB, Ta 3apo0JieHa BIJIMOBIJHA 3apo0iTHa TuiaTHS. JlomaTtkoBo
ToBapucTBo Mae HelmepkaHy TICHCIHY TporpaMy 3 BH3HAYCHHMH BHECKaMH, SKa

nependayae BHECKM BiJ poOOOTOAABIIS, SIKI PO3PAXOBYIOTbCS Yy BUIJISAII MPOLIEHTA BIA
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MOTOYHOI 3apOOITHOI TUTATH MPAIiBHHUKIB Ta BiJOOpaXaroThCsl y MeEpiofi, B skomy Oyna
HapaxoBaHa BIIIOBIIHA TJIaTa.

3.8. Inwui 3acTocoBaHi 00/1iKOBI MOJITHKH, 1110 € IOPEYHUMH /JIs1 PO3YMiHHA (piHaHCOBOL
3BITHOCTI

3.8.1 Jloxoau Ta BUTPATH

I[OXO}II/I Ta BUTPATHU BU3HAIOTHCA 3a MCTOAOM HapaxyBaHHA.

Jloxin — 1ie 30UIBIICHAS] €KOHOMIYHUX BUT1I MPOTITOM OOJIIKOBOTO IMEPIONy y BUTIISII
HAJXOPKEHHS YM 30UIBIICHHS] KOPUCHOCTI aKTHBIB a00 y BUIJISAI 3MEHILIEHHS 3000B’A3aHb,
PE3yNBTaTOM 4YOTO € 30UIBIIICHHS] YNCTUX aKTHBIB, 32 BUHATKOM 30UIBIIECHHS, ITOB’I3aHOTO 3
BHECKaMU YYaCHHUKIB.

Jloxin BU3HAeThCS Yy 3BITI NpO MNPUOYTKM Ta 30MTKM 3a YMOBU BIJMOBIIHOCTI
BU3HAYCHHIO Ta KPUTEPIsM BH3HAHHSA. Bu3HaHHA J0XO0My BI1IOYBA€THCS OTHOYACHO 3
BU3HAHHIM 301IbILIEHHS aKTUBIB a00 3MEHIIIEHHS 3000B’s13aHb.

Joxin Big npojaxy (iHaHCOBUX 1HCTPYMEHTIB, IHBECTHUIIHOI HEPYXOMOCTI a00 1HIIUX
aKTHBIB BU3HAETHLCS Yy TPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJACHUX J1ajli YMOB:

a) ToBapucTBO mepeAasio TMOKYMIIEBI CYTTEBI PU3WKA 1 BUHATOPOIM, IIOB’S3aHI 3

BJIACHICTIO Ha (PIHAHCOBHUN I1HCTPYMEHT, IHBECTHLIHHY HEpyXOMICTh abo 1HII
aKTHUBH;

0) 3a ToBapuCTBOM HE B3aJMIIAETbCS aHl TOJANbIIA YYacTh YIPABIIHCHKOTO
nepcoHany y ¢opwmi, sika 3a3BH4Yail MOB’s3aHa 3 BOJOJIHHAM, aHI €(QEeKTUBHUMN
KOHTPOJIb 33 TMPOJAaHMMU (PIHAHCOBMMHU IHCTPYMEHTAMH, 1HBECTHULIHHOIO
HEPYXOMICTIO a00 1HIIIMMHU aKTUBAMH;

B)  CyMy JOXOJy MOXHAa JIOCTOBIPHO OLIIHUTH;

r) #MoBipHO, 10 10 ToBapucTBa HaIIWIyTh EKOHOMIYHI BUTOAM, IIOB’SI3aHI 3
oIepari€ro;

r)  BUTpaTd, ki Oynum abo OyayTh NOHECEHI y 3B’S3Ky 3 OIEpalielo, MOXHa

JIOCTOBIPHO OI[IHUTH.

Jloxim Bi HAaJaHHS TOCTYT BiIOOpaXa€ThbC B MOMEHT BUHUKHEHHS HE3aJIS)KHO BiJ IaTH
HAJXO/PKCHHS KOINTIB 1 BH3HAYAETHCS, BUXOMISIYM 13 CTYNCHS 3aBEpPIICHOCTI oreparii 3
HaJaHHs MOCIYT Ha JIaTy OayaHcy.

JluBieHM BU3HAIOTHCA JOXO0J/I0OM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAaHHS KOIITIB.

Burpatu — 11e 3MeHIIIEHHS] €KOHOMIYHUX BUT1]] IPOTSITrOM OOJIIKOBOTO MEPioly Y BUIJIAII
BUOYTTS YW aMOpTHU3allii akTUBIB a00 y BUIJIAJI BUHUKHEHHS 3000B’s3aHb, PE3yIbTaTOM
YOro € 3MEHIIICHHS YUCTUX aKTHBIB, 32 BHHATKOM 3MCHIICHHS, ITOB’S3aHOTO 3 BHILIATAMU
y4aCHHUKAM.

Burpatu BHU3HAIOTBCA y 3BiTI MpPO NPUOYTKH Ta 30MTKH 3a yYMOBHU BIATOBITHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHAM 301JIBIIIEHHS 30008’ 13aHb a00 3MEHIIICHHS aKTHBIB.

Butpatin HeraitHO BHM3HAIOTHCS Yy 3BITI MPO MPHOYTKM Ta 30WTKH, KOJIM BUIATKUA HE
HAJal0Th MaHOYTHIX EKOHOMIYHHMX BUTL a00 TOMI Ta TI€I0 MIpOI0, SKOK MaiOyTHI
€KOHOMIYHI BUTOJIM HE BIAMOBIIAIOTH a00 MEPECTaloTh BIAMOBIAATH BU3HAHHIO K AKTHUBY Y
3BITi PO (hiHAHCOBUI CTaH.

Burpatu Bu3HaiThCsS y 3BITI PO NPUOYTKUA Ta 30MTKU TaKOX y THUX BHIIAJIKax, KOJHU
BHHHKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHS AKTHBY.
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Burpatu, moHeceHi y 3B'I3Ky 3 OTPUMaHHIM J0XO/Ty, BU3HAIOTHCS Y TOMY K TIEPiOJi, 1110
¥ BIIIOBITHI JOXOIIH.

3.8.2. BurpaTu 3a no3ukamMu

Butpatn 3a mo3mkamu, SKi HE € YacCTHHOKO (DIHAHCOBOTO I1HCTPYMEHTY Ta HE
KammiTali3yloThC SK YacTHHA COOIBApTOCTI AKTHBIB, BU3HAIOTHCH SK BUTPATH IEPiOy.
ToBapucTBO KamiTali3ye BHUTpAaTH Ha TIO3WKH, $KI OE3MOCEPEeTHBO BIIHOCITHCS [0
npuaOaHHs, OyaiBHUITBA a00 BHPOOHMIITBA KBali(IKOBAHOTO AaKTUBY, SK 4YacTHHA
co0iBapTOCTI IOTO aKTHBY.

3.8.3. YMOBHI 3000B's13aHHA TA AaKTHBH.

ToBapucTBO HEe BU3HAE YMOBHI 3000B'13aHHS B 3BiTi PO (piHAaHCOBHIA cTaH ToBapuCTBa.
[ndopmanis mpo yMoBHE 3000B'SI3aHHS PO3KPUBAETHCSA, SKIIO MOMKJIMUBICTH BHOYTTA
pecypciB, SKi BTUIIOIOTh Y cOO1 €KOHOMIUHI BWUTOIH, HE € BijmajieHor. TOBapuUCTBO HE
BU3Ha€e yMOBHI akTuBU. Crtucna iHpopMallis MpPO YMOBHHM aKTHUB PO3KPUBAETHCS, KOJH
HaJIXOPKCHHS €KOHOMIYHHX BUT1/T € HMOBIPHUM.

4. OCcHOBHI NpUNyIEHHSI, OLIHKH Ta CyI/KEHHS

[Tpu miaroroBmi ¢iHaHCOBOI 3BITHOCTI TOBAapHCTBO 3IMCHIOE OIIHKK Ta MPHUITYIIECHHS,
SIKI MalOTh BIUIMB Ha €JIeMEHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYtounch Ha MC®3, MCBO Tta
TIyMadeHHsIX, po3pobieHnx KomiTerom 3 TiymMaueHb MiKHApOMHOIT (DiHAHCOBOI 3BITHOCTI.
OuiHkM Ta Cy/KEeHHsS 0a3yloThCsl Ha TOIMEPEeIHbOMY JOCBiJI Ta IHIIUX (aKTOpax, 110 3a
ICHYIOUMX 0OCTaBMH BBA)XAIOTHbCA OOTPYHTOBAHUMHU 1 32 pe3y/lbTaTaMH SIKUX MPUAMAIOTHCS
Cy/UKEHHSI 1100 OaJaHCOBOi BAapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoda IIi pO3paxyHKU
0a3yloThcsl Ha HasABHIN y KepiBHUIITBA ToBapucTBa iHbopMaIlii mpo MOTo4HI Moii, paKkTHIHI
pe3yapTaTl MOXYTh 3pELITOK BIJIPI3HATHCA Bl LUX po3paxyHkiB. OOmacti, e Taki
CYIDKEHHSI € OCOOJMBO BaKJIMBUMH, OOJACTI, IO XapaKTePU3YIOThCSI BHCOKHUM piBHEM
CKJIaIHOCTI, Ta 00JIacTi, B SAKUX IMPUIIYIIEHHS ¥ PO3paxyHKH MarOTh BEJIMKE 3HAUEHHS IS
MiArOTOBKY (hiHaHCOBOI 3BITHOCTI 3a MC®3, HaBe/ICHI HIDKYE.

4.1. CyneHHs 11010 onepauiii, mojaiii a6o yMoB 3a BiicyTHocTi KoHkpetHux MC®3

SAxmo Hemae MC®3, kUil KOHKPETHO 3aCTOCOBYEThCS A0 omeparii, iHmoi mosii abo
YMOBH, KEpIiBHUITBO TOBapuCTBa 3aCTOCOBYE CYMIKEHHS IIiJ] 4Yac pPO3pOOJCHHS Ta
3acTOCyBaHHS OOJIIKOBOI MOMITHKM, 00 iHQopmalis Oymna gopedHor A moTped
KOPUCTYBAYiB JJIsl IPUMHATTS €KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3Hau€HHI, 1110
(inaHCOBa 3BITHICTB:

MoJiae TOCTOBIpHO (hiHAaHCOBHMI CTaH, (PIHAHCOBI pPE3yNbTaTH [iSUIBHOCTI Ta TPOIIOBI
OTOKU ToBapucTBa,

BiIoOpaka€ €KOHOMIYHY CYTHICTh OIepalliii, 1HIMUX MOAIi abo ymMOB, a HE JIHIIe
IOpUANYHY HOpMY;

€ HeUTPaJIbHOIO, TOOTO BUILHOKO BiJI yIIEPEIKCHb;

€ TIOBHOIO B YCIX CYTTEBHX acIEKTaxX.

[Tix gac 3aiiiCHEHHS CY/DKCHHS KepiBHUIITBO ToBapHCTBa MOCUIAETHCS HA MPUHHATHICTh
HaBeJIEHUX JTaJTi [UKEPETT Ta BPAXOBYE iX y HU3X1THOMY TOPSIIKY:

BuMoru B MC®3, y SKuX 171€ThCs MPO MOAIOHI Ta OB’ s13aH1 3 HUMU TTUTAHHS,
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BU3HAYCHHSI, KPUTEPii BU3HAHHS Ta KOHIEMIII] OIIIHKY aKTUBiB, 3000B’s13aHb, TOXO/IIB Ta
ButpaT y KonnenryanpHiit 0CHOBI (hiHaHCOBOT 3BITHOCTI.

[lix yac 3milicHEeHHs CYyIDKEHHS KEpiBHUITBO ToBapuCTBa BpaxoBYe HAMOCTaHHIIII
MOJIOKEHHS IHINUX OpraHiB, MI0 pPO3POOJSIFOTh Ta 3aTBEPKYIOTh CTaHIAPTH, SKi
3aCTOCOBYIOTH IOMIOHY KOHIENTyaJdbHYy OCHOBY JUIS PO3pOOJICHHS CTaHIApTiB, iHIIY
npodeciiiny JiTepaTypy 3 00MiKy Ta IPUUHSATI TaTy3eBi MPAKTHKH, TIEIO MipOIO, IKOIO BOHU
HE cynepedars BUIE3a3HAUYCHUM JKEeperiaM.

4.2. CyaaeHHs 100 cIpaBelJIMBol BapTocTi akTuBiB ToBapucrea

CnpaBeqyBa BapTIiCTh 1HBECTHINIA, IO aKTHBHO OOEPTAIOTHCS HA OpPTraHI30BaHUX
(iHAHCOBUX PHHKAX, PO3PAaXOBYETHCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpHUTTS TOPTiB Ha 3BITHY JaTy. B 1HImMX BUMagKax OIIHKA CIPaBeJIMBOI BapTOCTI
IPYHTYEThCSI Ha CY/DKEHHSX MIOJ0 TepeAadadyBaHUX MAaiOyTHIX TpOIIOBUX MOTOKIB,
ICHYFO4Oi €KOHOMIYHOI CUTYallii, pU3UKiB, BJTACTUBUX Pi3HUM (hIHAHCOBUM 1HCTPyMEHTaM, Ta
1HmMX (paktopiB 3 BpaxyBaHHsAM BUMOT MC®3 13 «OriHka cripaBeyIMBOi BAPTOCTI».

4.3. CyaxeHHs 11010 3MiH ClIpaBeJIMBOI BApTOCTi PiHAHCOBUX aKTHBIB

KepisuunirBo ToBapucTBa BBaxkae, 110 OOJIIKOBI OILIHKKA Ta TMPHUITYIICHHS, SKI MarOTh
CTOCYHOK IO OIIHKM (piHAHCOBHMIX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JIOCTYIIHI, €
KJIFOYOBHM JKEPEJIOM HEBU3HAUYECHOCTI OI[IHOK, TOMY II1O:

BOHHU 3 BUCOKHUM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUNIMHOM 4acy, OCKLIbKH OI[IHKH
0a3yrOThCSl Ha TIPUITYIICHHSIX KEPIBHUIITBA MO0 BiJICOTKOBUX CTAaBOK, BOJATHIILHOCTI, 3MiH
BaJIIOTHUX KYpPCIB, ITOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJl 4ac
OLIIHKH 1HCTPYMEHTIB, a TAKOX CIEIU(PIUHUX 0COOTUBOCTEH omepalliii; Ta

BILJIMB 3MiHU B OI[IHKaxX Ha aKTHBH, BiTOOpakeHi B 3BiTi po (iHAHCOBUH CTaH, a TAKOX
Ha JI0XO/U (BUTPATH) MOKE OyTH 3HAUHUM.

Ax6u kepiBHMUTBO ToBapucTBa BHUKOPHUCTOBYBAJO IHIII MPUIIYILEHHS LI0J0
BIJICOTKOBUX CTaBOK, BOJATUJIBHOCTI, KypCiB OOMiIHY BajiOT, KpPEIUTHOTO PEUTHHTY
KOHTpAareHTa, 1atu oQepTu 1 KOpUTI'yBaHb IIi]] 4ac OLIHKU IHCTPYMEHTIB, Oljbllla a00 MEHIIa
3MiHa B OI[HII BapTOCTi (IHAHCOBUX I1HCTPYMEHTIB Yy pa3i BIJCYTHOCTI PHUHKOBHX
KOTHpYBaHb Majila O ICTOTHHH BIUIMB Ha BiJ0OpakeHUIl y (iHAHCOBIN 3BITHOCTI YMCTUH
npuOyTOK Ta 30MTOK.

BukopuctanHs pi3sHHX MapKETUHTOBUX MPUIYIICHb Ta/a00 METOIB OIL[IHKU TaKOXK MOXKE
MaTH 3HAYHUI BILTUB HA Tiepe0adyBaHy CIIPAaBEINBY BapTIiCTh.

4.4. CyukeHHs 110/10 04iKyBAaHUX TePMiHiB yTpuMyBaHHs (iHAHCOBHX iHCTPYMEHTIB

KepiBaunrso ToBapuctBa 3acTtocoBye ImpodeciiiHe CyKeHHsS 100 TEepMiHIB
yTpuMaHHS (IHAHCOBUX I1HCTPYMEHTIB, IO BXOMAATh N0 CKJIaay (iHAHCOBHX aKTHUBIB.
[IpodeciitHe cymkeHHS 3a MM TUTAHHSIM TPYHTYETHCS Ha OIHII PU3HKIB (hiHAHCOBOTO
IHCTpyMEHTYy, HOro mnpuOyTKOBOCTI W AuHamili Ta iHmmx ¢akropax. [Ipore icHyIOTh
HEBHU3HAYCHOCTI, SKi MOXYTh OyTH IOB’S13aHI 3 MPU3YNUHEHHSAM O0ITY IIHHUX Marepis, 10
HE € MiJIKOHTPOJIBHUM KEpiBHUITBY ToBapucTBa (PaKTOpPOM i MOXE CYTTEBO BIUIMHYTH Ha
OIIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

4.5. CynxeHHs 11010 BUSIBJICHHSI 03HAK 3HEIliHEHHA AKTHBIB
Ha xoxny 3BiTHY naty ToBapucCTBO MPOBOIWTH aHai3 Ie€0ITOPCHKOI 3a00proBaHOCTI,

1HIIO1 J1e6ITOPCHKOT 3a00proBaHOCT] Ta 1HIIMX (DIHAHCOBUX AKTUBIB HA MPEAMET HASIBHOCTI
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O3HAaK 1X 3HEMiHCHHSA. 30UMTOK BIJ 3HELIHCHHS BHU3HAETHCA BUXOIIYU 3 BJIACHOTO
npoeciiftHOTO Cy/IKEHHS KEPIBHUIITBA 32 HASIBHOCTI 00’ €KTHBHMX JAHMX, IO CBIAYAThH MPO
3MCHILICHHS Tepea0adyBaHUX MaHOYTHIX TPOIIOBUX TIOTOKIB 3a JaHUM aKTHBOM Y
pe3ynbTari o/Hi€l a00 KUTBKOX MOJIiH, 10 BIAOYIUCS MiCIs BU3HAHHS (DIHAHCOBOTO aKTHBY.

5. Po3kputTi iH(opmalii 111010 BUKOPHCTAHHSA CNIPaBeVIMBOI BApTOCTI

5.1. MeToauku OUiHIOBAHHS TA BXi/IHi 1aHi, BUKOPUCTAHI JJ1s CKJIAJIaHHS OLIHOK 3a

CIIpaBeJINBOI0 BAPTICTIO

ToBapucTBO 3MIHCHIOE BUKIIOYHO O€3MEpepBHI OIIHKHM CIPaBEIJIMBOI BApTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TaKi OILIHKH, 5Kl BUMaraoTbcs MC®P3 9 ta MC®3 13 y 3Biti npo

(hiHaHCOBUH CTaH HA KIHEIb KOXKHOTO 3BITHOTO TIEPIOy.

Kiacu akTuBiB Ta Merox
3000B’3aHb, MeToauku OLiHIOBaHHSA OLIIHKH Buxigui nasi
OLIIHEHHX 32 (pUHKOBHIA,
CIIPaBEIIINBOIO JTOX1THUH,
BapTICTIO BHUTpaTHUN)
I'pommosi kot Ta | [lepBicHa Ta momanbiia OmiHKa PunkoBuit Odiniiini kypen HBY
X eKBiBaJICHTH IPOIIOBHUX KOUITIB Ta iX

€KBIBAJIEHTIB 31IMCHIOETHCS 3a
CHpaBeJINBOIO BAPTICTIO, SIKa
JIOPIBHIOE iX HOMIHAJIBHIN

BapTOCTI
JHeno3utu (kpim [lepBicHa OIliHKA ETIO3UTY JloximHuii CraBku 3a I€TMO3UTaMH,
JIEIIO3UTIB 10 3IIACHIOETHCS 34 HOTr0 (nuckoHTyBa | e(heKTHBHI CTaBKH 3a
3aIMTaHHS) CIIPABEIJTUBOIO BapPTICTIO, KA HHS JIETIO3UTHUMU
3a3BUYail TOPIBHIOE HOTO TPOIIOBUX JIOTOBOpaMU
HOMIHAJIBbHIN BapTOCTI. MIOTOKIB)

[Nonanpia o1iHKa AETIO3UTIB Y
HAI[lOHAIBHIN BaJIIOTI
3I1MCHIOETHCS 32 CIIPABEITUBOIO
BapTICTIO OYIKYBaHUX I'POILIOBUX

HOTOKIB
Boprogi 1inHi [lepBicHa oriHka 60proBUx Punkosui, Odiuiitni 6ip>koBi
rarepu LIHHUX MarnepiB K GiHAHCOBUX JOX1THUI KypCH OpraHi3aTopis

aKTHBIB 3I1HCHIOETECSA 3a
CITpaBeIJINBOIO BAPTICTIO, KA
3a3BUYail TOPIBHIOE MIiHI
oreparii, B X0/1 AKoi 0yB
oTpuMaHuil aktuB. [lomansiia
OIliHKa OOProBUX I[IHHUX IarepiB
3MIIMCHIOETHCS 32 CIIPABEIIIMBOIO

TOPTiB Ha J1aTy OIIHKH,
KOTHPYBaHHS
aHAJIOTTYHUX OOProBUX
[IHHUX Tanepis,
JTUCKOHTOBaHI MOTOKU
TPOIIOBUX KOIITIB

BapTICTIO.
[HCTpyMEHTH [TepBicHa o11iHKa THCTPYMEHTIB PunkoBuii, Odiritini 6ip>koBi
Kartitary KaIriTary 3iHCHIOEThCS 3a 1X BUTPATHUHI KypCH OpraHi3aTopiB

CIIPaBeIJIMBOIO BapTICTIO, KA
3a3BUYAl TOPIBHIOE IIiHI
omepariii, B X0 SK0i OyB
oTpuMaHuii aktuB. [loganbiia
OIIiIHKA 1HCTPYMEHTIB KamiTamy
3IIMCHIOETHCS 32 CITPABEIITUBOIO

TOPTiB HA JIaTy OLIHKH,
3a BIJICYTHOCTI
BH3HAYEHOT'O
O1p»KOBOI0 Kypcy Ha
JIaTy OLIIHKH,
BUKOPHCTOBYETHCS
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BapTICTIO HA JIATy OIIHKH. ocTa”Hs OajgaHcoBa
BapTICTh, LIHU
3aKpUTTS O1P>KOBOTO
TOPTOBOTO JHS
[aBecTHIIliHA [epBicHa oriHKa IHBECTUIIHHOT PunkoBui, L{inu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3A1HCHIOETHCS 3a JTOX1THHH, HEPYXOMOCTI, JJaHi
cobiBapricTio. [lomanpma oriHka | BUTpATHUNA | OLWIHKH MpodeciitHnx
IHBECTHIIIITHOT HEPYXOMOCTI OI[IHIOBAYiB
3IIMCHIOETHCS 32 CITPABEIITUBOIO
BapTICTIO HA JIATY OLIHKH.
JleGiTopchka [TepBicHa Ta nmogaspIiia OIjiHKa JloxinHuii KonTpakTtHi ymoBH,
3a00proBaHICTh nebiTOPChKOi 3a00pProBaHOCTI HMOBIPHICTB
3IIACHIOETHCS 32 CIPABEIIIMBOIO HoralieHHs, O4iKyBaHi
BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI BX1IHI TPOIIOBI ITOTOKH
MOTaIIeHHS, TOOTO cyMmi
OUIKYBaHUX KOHTPAKTHUX
TPOIIOBUX MOTOKIB Ha JIaTy
OLIIHKH.
[ToTouni [TepBicHa Ta moganbia OIfiHKA Burparauii | KonTpakTHi ymoBH,
3000B’s13aHHS MOTOYHUX 3000B’sI3aHb HMOBIpHICTb
3IMCHIOETHCS 32 BapTICTIO MOTaIICHHS, OYiKyBaH1
MOTaILlIEHHS BUXI1/IHI TPOIIOBI
MOTOKH

5.2. Inwi po3kpurts, mo BuMaraitbess MC®3 13 «Ouinka cnipaBeIinBoi BApTOCTI»

CrpaBeayivBa BapTicTh (DIHAHCOBUX IHCTPYMEHTIB B MTOPIBHSIHHI 3 X 0aJ1aHCOBOIO BapTICTIO

dinancoBi aKTHBH

BanancoBa BapTicTh

CrnpagenymBa BapTicTh

Ha 31 rpynns 2016 Ha 31 rpynns 2016
1 2 3
[HBeCTHINIT JOCTYITHI JJIS IIPOIAXKY ) )
[HBecTHII, 1O MOTaIIeHHS - -
JoBroctpokoBa nebiTopchka 3a00proBaHicTh - -
ToprosenbHa 1e0iTOpCchka 3a00prOBaHICTh 25 25
I'porroBi KomTH Ta iX eKBIBAIEHTH 13 13

dinaHCcOBa OpeHIa

KopoTkocTpokosi mo3uku

ToproBenbHa KpeIUTOPChKa 3a00PTrOBaHICTh

CnpaBeyiiBa BapTiCTh JeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPrOBAaHOCTI, a TaKOXK
1HBECTHIIIH, TOCTYITHUX I MPOAAKy, HEMOXKIIMBO BU3HAYHUTH JIOCTOBIPHO, OCKIJIbKA HEMA€

PUHKOBOTO KOTUPYBAHHS IIUX aKTHUBIB.

Kepisaunreo ToBapucTBa BBaXkae, M0 HABEIEHI PO3KPUTTS IWIOAO 3aCTOCYBaHHS
CIpaBeJIUBOI BapTOCTI € IOCTaTHIMH, 1 HE BBaXKa€, M0 32 MeKaMH (DIHAHCOBOI 3BITHOCTI
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3anuIuiIach Oyab-aKa CyTTeBa iHGOpMaIlis 010 3aCTOCYBaHHS CIIPaBEAINBOI BAPTOCTI, KA

MOXKe OyTH KOPHCHOIO ISl KOPUCTYBadiB (PIHAHCOBOI 3BITHOCTI.

6. Po3kputTs indopmairii, o miarBepaxye crarti noaani y ¢iHaHcoBHX 3BiTax

6.1. Toxix Bix peasizauii

Ha 31 rpynns 2016

Hoxin Bix peanmizanii mocnyr 3 ynpasiinHs aktusiB KID

Hoxin Bix peanmizanii mocnyr ynpasiiHHs akTuBiB [11O 280
Hoxin Bix peanizanii iHIIMX MOCTyT -
Bceworo noxoau Bin peasmizamii 280

6.2. CobiBapTricTh peaJizaiii

Ha 31 rpynns 2016

BupoOuudi Butpatu

Burparsi matepianu

Butparu Ha nepconai

AmopTu3artis

3MiHH y 3aJIMIIKaX He3aBEPIIEHOr0 BUPOOHUIITBA Ta TOTOBOI NPOIYKIii

T

Bcroro

102

6.3. Inuri noxonu, i BUTpPaTH

Tnmi noxoau

Ha 31 rpyans 2016

Joxomu Bix pearnizarii iHO3eMHOT BaIIIOTH

Jloxomu Bijx omepariiitHoi OpeH 11 aKTHBIB

Joxin BiJl 3MiHHM CIIpaBeIIMBO1 BapTOCT] iHBECTULIIHHOT HEPYXOMOCTI

IHmn roxonu

BinmkomyBaHHS paHillie CIIUCAaHUX aKTHBIB

Hoxomu Bix cyocumii

Bcboro

7492

Inmi BuTpaTn

Ha 31 rpyans 2016

Biaromiiigicts

30uTKH B peanizalii 3amaciB

IIpencraBHUITBKI BUTPATH

[lrpadu, neni

Butparu Bij 3MeHIIIEHHS! KOPUCHOCTI 1e0iTOPCHhKOT 3a00pTOBaHOCTI

a1 BUTpaTH

30UTKH Biji KypCOBHX Pi3HUIIb

3MeHIIIeHHs! KOPUCHOCTI HEOOOPOTHHX aKTHBIB

CriucanHsi HEOOOPOTHHX aKTHBIB

30UTKY Bijl 3MEHIIICHHS KOPUCHOCTI 3aI1aciB

Burparu Ha mocnimkeHHs

30uTKH Bij| pealtizailii HeOOOPOTHUX aKTHBIB

Bcnoro

7490
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6.4. BurpaTu Ha 30yT

Ha 31 rpyans 2016

Butpartu Ha nepconain -

MapkeTuHr Ta pekiama -

Tam -

Bceboro BuTpaT Ha 30yT 0

6.5. AAMiHicTpaTHUBHI BUTPaTH

Ha 31 rpyans 2016

Burpatu Ha nepconan -

YTpuMaHHSI OCHOBHHX 3aC00iB -

Burpatu Ha oxopony -

AMopTH3aIlisi OCHOBHHUX 3aC00iB i HEeMaTepialbHUX aKTUBIB

J§Z00001 160

Bcboro agMiHicTpaTUBHUX BUTPAT 160

6.6. ®iHaHCOBi 10X0M Ta BUTPATH

Ha 31 rpyansa 2016

IIpouenTHi 10X01H

[IpouenTtHuit goXix 3a GOProBUMHM LIHHUMHU HariepaMu -

BincoTku Ha 1€TIO3UTHOMY PaxyHKY B OaHKY -

Bcboro npouenTHi 1oxonu 0

IIpouenTHi BUTpaTH

bankiBCchKi KpenuTH Ta oBepapadTH -

DiHaHCOBHUH JII3UHT -

Bcboro nmpouenTHi BUTpaTu 0

6.7. 30MTKH Bil HeMOTOYHUX AKTUBIB, YTPUMYBaHi /Il MPOAKY.

Cranom Ha 31 rpymns 2016 poxy ToBapucTBO HE Mae HEMOTOYHHX AaKTHBIB,
YTPUMYBAHHX IS IPOJIAKY.

6.8. HemarepiajibHi akTHBH

Hiwxye HaBomsThCs naHi B po3pi3l HeMaTeplalbHUX AakKTHBIB, SIKI BHKOPHCTOBYBAJIO
ToBapucTBo B rociofapchbkiii AismbHOCTI B 2016 porti Ta ix OanaHcoBa BapTiCTh:

Jlinensis Ha nisUIbHICTG 3 ynpaBiniHHSA aktuBamu Ne642080 crtpox nmii 3 23.12.14p.
HEoOMeXeHu - 4 TUC. TpH.,

Be6-caiit - 2 Tuc. rpH..

ToBapuctBo cranom Ha 31 rpyans 2016 poky He Mae 3000B’s13aHb 3 IPUIOAHHS JTILIEH3II,
Ta BeO-CcaiTy, BUTPAT Ha PO3pOOKY Ta MOJIEPHI3AIIIIO.

Amoptu3zaniiiii BigpaxyBaHHs Oynu BimoOpakeHi B ckiani «Co0iBapTicTh peaizamii»,
11.6.2 pozaury 6 mux [IpumiTok.

6.9. OcHoBHI 3aco0u

Cranom Ha 31 rpynus 2016 poky ocHOBHUX 3ac00iB ToBapuCTBO HE Mae.
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6.10. ToproBe/ibHa Ta iHIIA Je0iTOPCbKA 3a00pProBaHicTh

Ha 31 rpyansa 2016
ToprosenbHa Ae0ITOPCHKA 3a00PTOBAHICTh 25

ABaHcu BUIaHi1 2

Po3zpaxyHku 3 GromxKeToM -

Iama nebiTopchka 3a00proBaHicTh 7492

PesepB mig 3MeHIIIEHHsI KOPUCHOCTI 1€0ITOPCHKOT 3a00proBaHOCTI -

UYncTa BapTicTh TOProBeJIbHOI 1e0iTOPCHKOi 3a00PTroBaHOCTI 7519

JlebiTopchka 3a00proBaHicTh ToBapHCTBa HE Ma€e 3a0C3MICUCHHS.

IIpocTpouenoi npeGiTopcbkoi 3aboproBaHocti craHomM Ha 31 rpymas 2016 poky
ToBapuCTBO HE Mae.

6.11. I'poiroBi komrTn

Ha 31 rpyans 2016

Kaca ta paxyHnku B 6aHKax, B TpH. 13
Kaca ta paxynku B 6ankax, B moiur. CIIIA -

Baukisceeki genosut, B gommt. CIIA -

Bceworo 13

6.12. CraTyTHHi KamiTaj

Cranom Ha 31 rpyanst 2016 poky 3apeecTpoBaHuil Ta criladyeHuid Kamitan ckiagas 7 500
tuc. TpH. CranoM Ha 31 rpyanas 2015 poky 3apeecTpoBaHui Ta CIUIAYCHHWIA KaIliTaa CKJIa/1aB
3 7 500 tuc. rpH.

6.13. ToproBesibHA Ta iHIIIA KPeAUTOPChKA 3200ProBaHicTh

Ha 31 rpyans 2016

ToprosenbHa KpeTUTOPChKA 3a00PTOBaHICTh 1
Po3paxynku 3 610pKeTOM 4
OneprxaHi aBaHCH -
3apo6iTHA TIIaTa Ta CollianbHI BHECKH 4
Jizhnnil -
Bceboro kpequropcbka 3a00propaHicTb 9

7. Po3kpurTs iHmol indgopmanii
7.1 YMoBHIi 3000B's13aHHS.

7.1.1. OnogaTkyBaHHS

Bnacniiok HasBHOCTI B YKpaiHCBKOMY ITOJIaTKOBOMY 3aKOHOJABCTBI TIOJIOXKEHB, SKI
JTO3BOJIAIOTH ORI HIXK OJIMH BapiaHT TJIyMAau€HHs, a TAKOX Yepe3 MPAKTUKY, IO CKJIanacs B
HECTaOUTEHOMY €KOHOMIYHOMY CEPEIOBHIIN, 32 SIKO1 TIOJIJATKOBI OpPTaHU JOBUIHHO TIIyMadaTh
aCIeKTH €KOHOMIYHOT AISUIBHOCTI, Y pasi, sIKIIO MOAATKOBI OTPaHU MiAAayTh CYMHIBY II€BHE
TIyMadeHHs, 3aCHOBAaHE Ha OINHII KEpIBHUIITBA E€KOHOMIYHOI MisibHOCTI ToBapucTBa,
1iMOBipHO, 1110 ToBapucTBO 3MyIIeHe Oy/e CIIATUTU JOAATKOBI MOJATKH, IITpagu Ta MEHI.
Taka HEBH3HAUYEHICTh MOXKE BIUIMHYTH Ha BapTICTh (JIHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta
pe3epBH i 3HELIHEHHsS, a TaKO)X Ha PUHKOBUM piBeHb LIH Ha yroau. Ha mymky
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KepiBHUITBa TOBapHCTBO CIIATHIO YCi MOJATKH, TOMY (piHAHCOBa 3BITHICTH HE MICTHUTh
pe3epBiB mia mogaTkoBi 30uTku. [logaTKOBI 3BITH MOXYTh NEPETJISIIATUCS BiAMOBITHUMHI
MOJIATKOBUMH OpTaHaMU MPOTATOM TPhOX POKIB.

7.1.2. CTyninb noBepHeHHs Ae0iTOPCHKOI 3200proBaHocTi Ta iHKX (PiHAHCOBUX aKTUBIB

Bnacnmimok cutyarii, ska ckiajach B €KOHOMIIl YKpaiHH, a TaKoX SK pe3yJabTaT
€KOHOMIYHOI HECTaOUTFHOCTI, IO CKJIAJach Ha JaTy OanaHcy, iCHye WMOBIPHICTH TOTO, IO
aKTHBHU HE 3MOXYTh OyTH peayi30BaHI 3a iXHbOI 0ajlaHCOBOIO BapTICTIO B XOJ1 3BHYAHOL
nismpHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS IMX aKTUBIB y 3HAYHIN Mipi 3aJEKHUTh BiJl €PEKTUBHOCTI 3aXO/IiB,
SIKI 3HAXOMATHCS 1032 30HOI KOHTpomo ToBapuctBa. CTyIiHb MOBEPHEHHS AEOITOPCHKOL
3aboproBaHocTi ToBapuCTBY BU3HAYAETHCS HA MMIJACTaBl 0OCTaBHH Ta iH(GOpMAIlii, sIKi HasiBHI
Ha jgary Oamancy. Ha aymky kepiBHunTBa TOBapucCTBa, MOJATKOBUM pe3epB i (hiHAHCOBI
aKTHUBH Ha CHOTOJIHINTHIN JCHD HE TTOTPIOCH, BUXOSIYHN 3 HASBHUX OOCTaBUH Ta iH(oOpMmarrii.

7.2 Po3kputts indgopmauii npo nos'sizaHi cropoHu

Jlo moB's3aHux cTOpiH ab0 orepariii 3 MOB'I3aHUMHU CTOPOHAMHU HAJICKATh:

MiIIPUEMCTBA, K1 MPSAMO a00 OMOCEPEIKOBAHO KOHTPOJIIOIOTH ab0 mepeOyBaroTh I
KOHTpOJIEM, a00 kK nepeOyBatoTh Mij CIIJIbHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

acoI[iifoBaHi KOMIIAHII;

CIUIbHI NIATIPUEMCTBA, Y SIKUX TOBAPUCTBO € KOHTPOJIIOIOUUM YYaCHUKOM;

YJICHU TIPOBITHOTO YIIPaBIiHCHKOTO MiepcoHary ToBapucTBa;

OJIM3BKI poudi 0cOOU, 3a3HAUCHOI BUIIIE;

KOMIIaHii, 110 KOHTPOIOI0Th ToBapucTBa, ab0 3iIICHIOIOTH CYTTEBHUI BILTUB, 400 MAlOTh
CYTTEBHM BIJICOTOK rojyiociB y ToBapucTBi;

IporpamMy BHUIUIAT MO 3aKiHYEHHI TPYIOBOI AIsIBHOCTI mpamiBHUKIB ToBapuctBa abo
OyIb-SIKOTO THIIOTO Cy0'€KTa TOCIOAAPIOBAHHS, KU € TTOB'SI3aHOI0 CTOPOHOIO TOBapHCTBa.

CxemaTuyHe 300paxeHHs1 cTpyKTypH BiacHocTi TOB «KYA «IOHioH AKTHBY»
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TOB "KYA "IOHIOH
AKTUB"

39335408

TOB "BA3UC
nPAKL"

39323790
99%

TOB "Odic
MeHegmeHT Mpyn"

39096973
99%

FpomapAHUH
YKpaiHu

LiseTkos NaBno
OnekcitoBuu

FpomapgAaHUH
YKpainu
LiBeTkoB MNaeno
OnekciitoBuu
3210319334

1%

3210319334
1%

TOB "KYA "Mpo
Kanitan Eccer
MeHeameHT"
(3HBKI®
"Kanitan")

37641656
10,6%

FpomaaaHuH
Ykpaiuu LLlesueHKkO
OnekcaHap
NleoHigosuu
3381802797

89,4%

7.3. Iixi Ta mosiTuky ynpaBiaiHHs GiHAHCOBUMH PU3HMKAMU

KepiBuunreo ToBapucTBa BU3HAE, 110 MisIbHICTh TOBapUCTBa MOB’sI3aHA 3 PU3UKAMU 1
BApPTICTh UYUCTUX aKTHUBIB y HECTaOUIbHOMY pPHHKOBOMY CEPEIOBHUIINl MOXE CYTTEBO
3MIHUTUCh YHACHIJIOK BIUIUBY CYO’€KTHBHHX YWHHHUKIB Ta OO0 €KTUBHUX YHHHUKIB,
BIPOTITHICTh 1 HANpsIMOK BIUIMBY SKHX 3a3[aJIeTilb TOYHO MepeadadynTd HEMOXKINBO. [o
TaKUX PHU3UKIB BIIHECEHO KPEIUTHUN DPH3HK, PUHKOBHHI PHU3UK Ta PHU3UK JIKBIJHOCTI.
PuHKOBHI pH3UK BKIIOYAE BATIOTHUN PU3HK, BIICOTKOBHI PU3WK Ta 1HIINH I[IHOBUN PU3HUK.
VYrpaBniHHS pU3MKaMH KEpiBHHLTBOM ToBapucTBa 3MiMCHIOETHCS HAa OCHOBI PO3YMiHHS
MPUYAH BUHUKHEHHS PU3HKY, KUIBKICHOI OIIHKA WOTO MOJKJIMBOTO BIUIMBY Ha BapTICTh
YUCTUX aKTUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTApIIO 1010 HOr0 oM’ SIKIIICHHSL.

7.3.1. KpenuTHuii pu3uk

KpeautHuii pusmk — pU3MK TOro, MO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBUI
IHCTpYMEHT HE 3MOKE€ BHKOHAaTH 3000B’si3aHHA 1 1€ OyJe NPUYMHOI BUHUKHCHHS
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(binaHCcOBOro 30UTKY 1HIIOI cTOpOoHHU. KpeauTHHI pU3MK MpUTaMaHHUNA TaKuM (iHAHCOBUM
IHCTpyMEHTaM, SIK MOTOYHI Ta JEMO3WTHI PaxyHKH B OaHKax, oOiiramii Ta mebiTopchka
3a00proBaHICTb.

OCHOBHHM METOJIOM OIIIHKH KPEAUTHUX PHU3HKIB KEPIBHUITBOM TOBapHCTBA € OIiHKA
KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTIB, JUI YOr0 BUKOPUCTOBYIOTHCS KPEAWTHI PEUTHHTH Ta
Oyap-sika iHIIA JOCTyMHA iHQOpMAalis [SKIIO 3aCTOCOBYETHCA, TO sIKa came| MoI0 ix
CIIPOMO>KHOCTI BUKOHYBAaTH OOproBi 3000B’si3aHHSA. TOBapHUCTBO BHKOPHCTOBYE HACTYITHI
METO/I! YIPABIiHHS KPEAUTHUMHU PUUKAMHU:

JIMITH 11070 OOpProBUX 3000B’s13aHb 32 KjlacaMu ()iIHAHCOBUX 1HCTPYMEHTIB;

JTiMITH 100 OOproBUX 3000B’s3aHB MEPEN OJHUM KOHTpPAreHToMm (abo acolliiioBaHOIO
TpyIoio);

JTIMITH TIOJ0 BKJIAJIEHh y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX PEHUTHHTIB 3a
HarioHanbHOI0 pEMTHHIOBOIO MIKAJIOHO;

JIMITH TIOAO PO3MIMIEHHS JCMO3UTIB y OaHKax 3 PI3HUMH PEHTHHTaMH Ta BUIMAJKH
nedOoNTy Ta HETIOBEPHEHHSI JICTIO3UTIB IPOTITOM OCTaHHIX IT’SITH POKIB.

7.3.2. PunkoBuii pu3NK

PuHKOBHI pU3UK — II€ PU3UK TOTO, IO CIIpaBeUIMBa BapTiCTh a00 MaillOyTHI IpOIIOBI
MMOTOKH BiJ (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACHTIJOK 3MIH PUHKOBUX IIiH.
PuHKOBHI pU3UK OXOIUTIOE TPU TUIU PU3UKY: 1HIINHM I[IHOBUI PU3MK, BAJIOTHUN PU3UK Ta
BIJICOTKOBUH pHU3UK. PUHKOBUI PU3UK BUHUKAE Y 3B’S3KYy 3 pU3UKAMU 30MTKIB, 3yMOBJICHHUX
KOJMBAaHHSMHU I[lH Ha akKIli, BIJCOTKOBHX CTaBOK Ta BaJIIOTHUX KypciB. ToBapucTBO
HapaXaTUMEThCS Ha PUHKOBI PU3MKHU Yy 3B’SI3KY 3 1HBECTHUIIISIMH B aKilii, oOmirarii Ta i
(1HAHCOBI IHCTPYMEHTH.

[HmMi WiHOBMM pU3MK — 1€ PU3MK TOro, IO CIpaBeAJMBa BapTIiCTh a00 MalOyTHI
TPOILIOBI MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX
iH (OKpiM THX, II0 BUHUKAIOTHh YHACHIJOK BIJICOTKOBOTO PU3HMKY UM BaJIOTHOTO PU3HKY),
HE3aJIeKHO BiJ TOTO, YM CIPUYMHEHI BOHM YMHHUKAMH, XapaKTEPHUMH JII OKPEMOTO
(iHaHCOBOTO 1HCTpyMEHTa ab0o HOro emMiTeHTa, Yd YMHHUKAMH, 110 BIUIMBAIOTh HAa BCl
no/1i0H1 iHAHCOBI IHCTPYMEHTH, 3 IKUMH 3/1MCHIOIOThCS OTepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKH I[IHOBOTO PHU3MKY € aHami3 uyTiauBocTi. Cepen MeToiB
IIOM SIKIIEHHSI I[IHOBOTO PHU3UKY TOBapHCTBO BHUKOPHCTOBYE IUBEpCHU(IKallil0 aKTUBIB Ta
JOTPUMAaHHS JIMITiB Ha BKJIAJICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(PiKCOBaHUM
npUOyTKOM.

BanmtoTHuii pu3uk — 1e pU3MK TOro, IO CHpPaBeINBa BapTICTh a00 MalOyTHI I'POIIOBI
MOTOKH Bij ()iHAHCOBOTO IHCTPYMEHTY KOJMUBATUMYTHCSI BHACIIIOK 3MiH BaJTIOTHUX KYPCIB.

Jiis MiHIMI3alii Ta KOHTPOJIIO 32 BaJTFOTHUMHU PH3UKaMHU TOBapHCTBO KOHTPOJIIOE YACTKY
aKTHUBIB, HOMIHOBAaHMX B I1HO3EMHIM BallfOTi, y 3arajbHOMY o0OcCsATy akTuBiB. OIliHKa
BAJIIOTHUX PU3HKIB 3/[IHCHIOETHCSA HA OCHOBI aHAIII3y YYTIMBOCTI.

BuzHaueHHS MOpOTY YyTJIMBOCTI KEPIBHUITBO ToBapucTBa 3/IHCHIOBAJIO HAa OCHOBI
craructnuHuX nanux HBY momo auaaMiky Kypcy TPUBHI 0 1HO3EMHHUX BAaJIOT, HA OCHOBI
SKUX OyJja po3paxoBaHa iCTOpHYHA BOJATHIIbHICTH KypCY, III0 BU3HAYAETHCS SIK CTAHJIAPTHE
BIIXWJICHHS PIYHOI JOX1AHOCTI BiJ] BOJIOIIHHS 1HO3EMHOIO BAJIFOTOIO 32 TIEP1O/I.

BincoTkoBuit pu3uk — 1€ pU3MK TOTO, IO CIIPaBeUIMBa BapTiCTh a00 MalOyTHI TPOITIOBI
MOTOKH BIiJ (DIHAHCOBOTO I1HCTPYMEHTA KOJIMBAaTUMYTbCS BHACHIJIOK 3MIH PHUHKOBHUX
B1/ICOTKOBUX cTaBOK. KepiBHHUIITBO TOBaprCcTBa yCBIIOMITIOE, IO BIJICOTKOBI CTAaBKHA MOXKYTh
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3MIHIOBATHCh 1 11¢ BIUTMBATUME SK Ha JOXO0aM TOBapHCTBA, TaK 1 HA CIIPaBEIJIMBY BapTiCTh
YUCTHUX aKTUBIB.

7.4. YupapiaiHHS KaniTajaoM

ToBapucTBO 31HCHIOE YITPABIIiHHS KaIlITAJIOM 3 METOIO IOCSTHEHHS HACTYITHUX IT1TCH:

30epertu CrpoMOKHICTh TOBapUCTBa MPOAOBKYBATH CBOIO TiSUIBHICTH TakK, MO0 BOHO 1
Hajgani 3abe3mnevuyBano JAOXiJ A y9acHUKIB TOBapHCTBa Ta BUILIATU iHIINAM 3al[iKaBJICHUM
CTOpOHaM;

3a0€3MeunTH HaJCKHUIA MPUOYTOK YYaCHHKAM TOBAPHUCTBA 3aBISKH BCTAHOBJICHHIO ITiH
Ha mocyry ToBapucTBa, 10 BiIOBIIAIOTH PIBHIO PU3HKY.

KepiBauurso ToBapucTBa 31HCHIOE OrJIsi[ CTPYKTYpU KamiTally Ha IIOPIYHIA OCHOBI.
[Ipn 11bOMY KEpIBHHIITBO aHANI3y€ BapTICTh KamiTady Ta MNpUTAMaHHI HOTO CKJIAJOBHM
pusuku. Ha oCHOBI OTprMaHHMX BHCHOBKIB TOBapuCTBO 3MIHCHIOE PETYIIOBAHHS KaIliTaly
MUISIXOM 3aTy9eHHS TOAaTKOBOTO KamiTairy ado (iHaHCYBaHHS, a TAKOX BUIUIATH JAWBIICH/IIB
Ta TIOTaIleHHsI ICHYFOUUX TO3UK.

7.5. CTocoBHO 3acTOoCcyBaHHs /10 (piHancoBoi 3BiTHOCTI HOpM MCBO 29 «®inancoBa
3BITHICTH B yMOBaX rinepiH dJsauii»

Kputepii, siki XxapakTepu3yroTh MOKa3HUK rinepin¢usimii 1 nepenbaueHi y naparpagi 3
MCBO 29, a came:

a) OCHOBHA Maca HaceJIeHHs BIJJIa€ mepeBary 30epekeHHI0 CBOiX LIHHOCTeH y (opmi
HEMOHETapHUX aKTHBIB a00 y BIJHOCHO CcTablIbHIN 1HO3eMHIH BamoTi. CymH, yTpUMyBaHi B
HaIlOHAJIbHIN BaJIOT1, HETaifHO 1HBECTYIOTHCS /IS 30€pEeKEeHHS KYMIBEJIbHOI CIIPOMOXKHOCTI;

0) OCHOBHA Maca HaceJIeHHs pO3IJIs/1ae TPOLIOBI CyMHM HE B HalllOHAJIbHINA TPOILIOBIN
OJIMHUIIl, @ Y BIIHOCHO CTaOUIbHIN 1HO3eMHIN BamtoTi. L[iHM MOXYyTh Tako>X HaBOJUTHUCS B
IIi¥ BaJTIOTI;

B) IIPOJIAK Ta MPUI0AHHS HAa YMOBAX BIJCTPOYKH IJIATEKY 3MIMCHIOETHCA 3a I[IHAMH, SIKi
KOMITCHCYIOTh OUYIKYBaHY BTPATy KYIBEIbHOI CIIPOMOKHOCTI TIPOTATOM TIE€PiOTy BiACTPOUKH
TJIaTeXy, HaBITh SKIIO LEH CTPOK € KOPOTKUM;

T') BIZICOTKOBI CTaBKH, 3ap0O0iTHA TUIaTa Ta IIHKA 1HAEKCYIOTHCS 3T1HO 1HACKCY IIiH;

I) KyMYJSITUBHHNA piBeHb 1HQUALIT 3a TpupiyHUN mepion Habmmxaerses 10 100% abo
TIEPEBUIIYE IIEH PiBEHb.

BpaxoBytoun odimiiiHi maHi Jlep>kaBHOI CITy)KOM CTATUCTHKH YKpaiHU, KyMYJISTUBHHUNA
piBeHb 1HGAMIT 3a TpupiuyHMi Tepion, Bkmowaroun 2014, 2015 Ta 2016 poku, ckiaB
101,18%.

Ile cTBOpWIIO mepeayMOBH [Jisi BHHUKHEHHS MUTaHHSA HEOOXIAHOCTI MPOBEICHHS
nepepaxyHky ¢iHaHcoBoi 3BiTHOCTI 3riHO 3 MCBO 29 3a 2016 pik.

SIKmio K BpaxyBaTH JOJATKOBI XapaKTEPUCTHKHU, TO BAXKIUBUM (PAKTOPOM € TMHAMIKa
3MmiH piBHA iH(siil. Tak, piBens iHusii y 2015 pori ckinas 43,3%, a 8 2016 pori — 12,4%.

Taka nuHamika Moxke OyTH apryMEHTOM IS CYKEHHS I0JI0 HEBUKOPUCTAHHS HOPM
MCBO 29 na Ti#t miacrasi, o ekoHoMmika Ykpainu 3 2016 poky movania BUXOJUTH 31 CTaHY
MIMOOKUX 1HQIIALIMHUX TPOLECIB.

[Iporno3 HBY mono indusmii Ha 2017 pik ctaHoBHUTH 9,1%, a Ha 2018 pik - 6%.

[IpoananizyBaBimm 1HIIT KpUTepii, MOXKHA NPUIYCTUTH, LI0 3a IOKA3HUKAMU
HaBeJCHUMHU y MiANyHKTax B) 1 T) nmaparpada 3 MCBO 29 exoHoMiuHuii cTaH B YKpaiHi He
BIJIIOBIJIa€ CHUTYyallll, L0 XapakTepusyeThbcs rinepiHduisiuiero. llIBunke crnoBiIbHEHHS
1HGusii y 2016 pomi no3onnino HBY nonusuru 00:1ikoBy cTaBKy 6 pas3iB IPOTITOM POKY —
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13 22 no 14% piuaux. Sk Hacmigok, y 2016 porii crocTepiraiocsi 3HWKEHHS BiJICOTKOBHX
CTaBOK 3a neno3utamu. KpiMm 1poro, iHaekc 3apoOiTHoi mumatu y 2016 pormi y iroToMmy,
4yepBHI, JUMHI Ta ceprnHi ckiagaB meHmie 100%. Takox, HE MOXKHA CTBEPIXKYBATH, IIO
MpoJaX Ta TpHAOAHHS HAa yMOBaX BIiJACTPOYKHM IUTATEXKY 3IIHCHIOETHCSA 3a I[IHAMH, SKi
KOMITCHCYIOTh OUYIKYBaHY BTPATy KYIiBEIbHOI CIIPOMOKHOCTI IPOTATOM TEPiOTy BiACTPOUKH
TUIATEKY, THM T1a4e, SIKIIO el CTPOK € KOPOTKUM.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO 29 mnpoBeneHHS mepepaxyHKY (¢iHAHCOBOI
3BITHOCTI € NMUTaHHSAM CYJDKEHHS, yIpaBIiHChKUNA ToBapucTBa MpuiiMae PIlIeHHsS 010 HE
MIPOBEJICHHS NIepepaxyHKy MOKa3HUKIB iHaHCOBOT 3BITHOCTI 3a 2016 pik.

7.6. oaii micas bajgancy
[Ticns 3BiTHOI matu 31 rpyans 2016 poky He BiAOymocs KOTHUX TMOAIHN, SIKI CIIpaBHIIH O
ICTOTHMI BIUIMB Ha TOKa3HMKM (iHaHCOBOI 3BiTHOCTI KommaHii Ta BHMaraimoTb pPO3KpUTTSA

iH(popMarii B mpuMiTKax 10 11i€i (JiHaHCOBOI 3BITHOCTI.

KepiBauk ToBapuctsa

21



