
l. IHQopuauin npo ronanaHirc r ynpauihnfl aKrrBaMI{

Toeaplrcrno r o6uexenorc siAuosiaalsHicrro <KoNrnaniq s yupaariHHr aKTuBaMu "lOuiou Axr[s" (,lrari -

<Tonapr.rcrao)) (KoA eAPnOy 39335408) 3apeecrpoBaHe 5 cepnHr 20l4 poxy sianoniaHo Ao ttuHHoro 3al(oHoAaBcrna Yxpaintl.

MicuesHaxoAxeHH, Toeapractaa: Bynuurl ,{inoea, 6yauuox 2 E, rraicro Knia, 03 150, Yxpaiua.

OcHonunu BxaoM .4isnlHocri Tonapucraa e HaIIaHH, nocnyr: ynpaariHrrx QoHaauu.

Y rnirnovy nepiogi Toaapncrno sAificHrcsa,'ra ynpaalinur aKrr.rBaMr{ oaHoro rlaiioeoro ir-rsecrhuiIuoro Sonay.

Torapuc'reo nrae rari riueusii:

JJiueHsiq cepii AE }le 642080 Ha :Aificuennr npoQecifinoi aiqrsHocri Ha QonloBoMy pnHKy - AiqrrHicru : ynpaa,riHrrn

aKTHBaMH iucruryuiftuux iuaecropin (airlruicrl : ynpauiuua arrurarran), B[AaHa HaqiouanrHo]o KoMicielo s qiHuux nanepie ra

Souaonoro puuxy 09 qepBHrr 2015 poxy; crpox aii 223 rpytut2014 p. - 6ercrpoxono.

O<[iuiftHa cropiHxa a Inrepueri: www.am-union.com.ua

Aapeca elexrpoHHoi norurrl: info@am-union.com.ua

Ki,rrricrs npauiaHuxin craHoM ua 3 I rpyaHr 201 9 poxy cKJraJra 5 oci6.

Crauoru ua 31 rpyaHr 2019 poxy yqacHnKaMr.{ Toaaprcrsa e:

Yqacsuxlr roBaprrcrBa: o//o

UBCTKOB fIABJIO OJI EKC I I4OB 14TI 1,0

TOBAPI4CTBO 3 OBMEXEHOIO B IAIIOB IAAJIbH ICTIO (BA3I.IC IIPAHA) 99,0

Bcuoro 100,0

2. 3ara.nuna ocHoBa QopruyeanHr QiHaHconoi rsirHocri

2.1. !,ocronipHe rroAaHHfl ra siAnoaiAgicrr MC@3

OiHaucosa :sirHicrs Toaapucroa e QiHanconoro :niuricrro 3ar€IJrbHoro [p[3Har{eHHfl, rxa cSopvoBaHa 3 Meroro gocronipHo

noAaHHr Qiuaucoooro craHy, Qiuanconux pe:ynrraria AiqruHocri Ta rporxoBlrx noroxie Tonapucraa AJL 3a,qoBoJIeHHfl

iHQopuauiftHr.rx no'rpe6 ur4poxoro Kona Kopr,rcrynavin npu npuftHrrri HrlMH eKoHoMiuur.rx piueHr.

KonuenryarsHolo ocHoBorc SiHaucoeoi :eirlrocri Tonapr.rcrna 3a nepioA, uro 3aKiHr{flscr 31 rpyaHfl 2019 poxy, e

MiNHapogHi craHAapru (linancoaoi seirHocri (MCO3), BKJrroqaloq14 MiNuapoAHi craHAaprr4 6yxra"rrepcuxoro o6nixy (MCEO) ra

Tlyrrlaueuur (KTM(D3, IIKT), euaaHi Panoro r Mixnapo4uux craH4apria 6yxranrepcsxoro o6rixy (PMCBO), n peaaxuii quuHiti

ua 01 ciqns 20 l9 pory, uro oQiuifiHo onpr4JrroAHeHni na ee6-cafiri MiHicrepcrea QinaHcia Yxpaluu.

flilroroaJreua Toaapacrnou Qiuaucona rsirHicrr qirxo ra 6er 6yar-rrux 3acrepexeHr siAnosiAae aciNa BHMoraM qriHHr,rx

MCO3 s npaxyoauHxu rr'aiu, BHeceHr4x PMCEO craHoM ua 3l rpyaHt 2019 poKy, Aorpr{MaHH, rxux :a6egneuye Aocronipr.re

noAaHH, iHQopnrauii n Qinauconifi ssirHocri, a caMe, gope.rHoi, AocronipHoi, sicrasHoi ra rposy*riloi iH$opnaauii.

IIpn $opr'ayaaHHi SiHaHcoaoi ssirHocri ToaapucrBo KepyBirnocr raKox Br.rMoraMH HauioHaJrbHrx 3aKoHoAaBqHx ra

HopMarr.{BHl4x arcris uroAo opraHi:auii i eeAeHHs 6yxrarrepcrxoro o6rixy ra. cKnaAaHHr $iuaHcoaoi :sirHocri n YxpaiHi, rxi ue

cynepeqarb B14MoraM MCO3.

2.2. MCO3, nrci nplrfiHari ra na6y.nu quuuocri

B cruaai MCO3, o$iuiilHo HaBeaeHr4x ua se6-cafiri Miuicrepcraa QiHaHcir Yxpaiuu, orplrnrcAHeHo craHAapr MC@3.16

<OpeHAa>, rrufr Ha6ya quuuocri 01 ciqur 2019 poxy.

3a piueuHru xepiruuuraa Tonapncrno MCO3 l6 <OpeHau Ao Aaril ua6yr, n qunsocri He 3aarocoByBaBcr.

Tonapucrao opeHAye Hexr,rrJroBe npuuiulenur, B flKoMy 3HaxoArirbc, oQic, :riano [oronopy opeHAI,I Hexnr,'roBoro

nprarraiureuurNs0l/08/2019-3 aia01 cepnnr20 l9poxyqxuilaieno3l nnnHg2020por<y BKlrroqHo.

Ocrirsxrz craHoM Ha xiseur ssirHoro 20 l9 poxy Tonapucrao He 3acrocoByBa;Io Br.rMorlr craHAapry MCO3 l6 <Opeuaa> i

nnaHy€ 3acrocoByBarr.r : I ci.rHq 2020 poxy ro, siAnoeiaHo, e$exrneua craBKa ,{,oroaopy opeHAr4 Tonapucraornr 6yae po:paxonaHa

3 MorueHry 3acrocyBaHHq MCO3 l6 <OpeH4a>), a caMe,3 roqarxy ssiruoro 2020 poxy flKuo Ha uefi qac fioroeip operlau 6yae

noaoBxeHo, uroHaftMeHue, Ha oAuH pix..

Haseaeui H[xqe craHAaprn, [o[paBKr4 ra iurepnperauii ao crauAapriu 6yru arnyueHi, a.le He BcTyrrun]r B cuJry craHoM Ha

3 I rpyau-a 2018 poxy:
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llonpanxn ao MCO3 l0 ra MC@3 28 <IIpoaaN a6o sHecox axrreis B yroaax rnriN insecropoM ra iloro acortiiloBarrolo
opraHi:auiero a6o cni,'rruun,t niAnpraerracrBoM) - Pala : MCO3 nepeHecJra Aary na6yrrs .luHuocri aaHHx nonpaBoK Ha

HeBu3HaqeHufi repuiu;
MCO3 l6 <OpeHqD - Ha6ynae qrauuocri s 0l ciqng 20 l9 porcy;

MCO3 l7 </{oronopr crpaxyBaHHu - ua6yeae quuHocri:01 ciqns 2021 poxy;
flonparru ao MCBO 40 <llepene.ueHu.q iHsecrr4finoi nepyxor,locri : xareropii e xareropiro>r - ua6yaarot .rHHHocri An, pirrHr.rx

:eiruflx nepio4in, florrr4Harcqr4 : 0l ciqsr 2018p.;
Pog'RcHeHss KPMO3 23 <Hesra3HaqeHsicru crocoBHo npaBUJr po3paxyHry noAarKy na npra6yrox> - Ha6ynaroru qnHuocri

Anfl pirrHrlx ssirHtax nepio4ie, ror{r4Harcqr4:01 ciqHq 2019p.
Tonapncrno ue ouircye, u{o 3acrocyBaHHfl B r,aafi6yrnix nepioaax qux craHAapris, nonpaaox ra iurepnperaqifi Ao crarraapris

Marr4Me cyrrenraft BnJTHB Ha ii' Qinancoey :eirHicrr.
3 I ciqHr 20 l8 poxy ua6ye .ruuuocri MC@3 (IFRS) 9 <(Diuaucosi iucrpyueHru>.
CtaHAapr eeie uosi BHMort{ uroao KJracuQixauii ra ouisru $inancoaux incrpyrueuris, a raKox o6riry :HeuiseHnn ra

xeaxyBaHHrr.
Y qacruni rclacra$ixauii ra oqisxr.r uoslrfi craHAapr Br,rMarae, uro6 otliuxa scix Siuauconnx axrunio, 3a BuHqrKoM

nailosHx ra noxiAulrx iHcrpyueurin, [poBoAr4Jracfl ua ocuoni Korr,r6iuoeaHoro niaxoay B],rxoAflrrr{ : 6isHec-Nroae,'ri, ltKa

Br.rKopHcroBy€rbcr An, ynpaeliuHr Siuaucounuu aKTr4BaMa ra xapaKTepr4crllK Qiuaucoaoro aKTr,rBy, nos'graH14x is

nepeA6aueHuMr4 AoroBopoM rpouoB14MH noroKaMu. 3arr.ricrr rarenopifi, BcrarroBJreHr4x MC@3 (lAS) 39, BBoJrflTbc, 'rari rarenopii
$inaHconr.rx iucrpyueuria: ouiuroeaHi 3a cnpaBeAnhnoro aapricrro qepe3 npu6yrox a6o s6urox, 3a crpaBeAnHBoro aapricrro
uepea iurur.rft cyxynunfi aoxia (lCA) ra 3a aMoprr,r3oBaHoro napricrrc.

MC@3 (IFRS) l5 <Brapyurca 3a AoroBopaMu 3 noKyrrurMH BcrynHB B cHny Anr piuHux snirHrlx nepioaie s 01 ci.rHs 20 l8
poKy.

MCO3 (IFRS) 15 susuae npr{Huunr4 Br,r3HaHHf, AoxoAy i noeuHeH 3acrocoByBarvcfl Lo ncix Aoronopis: noxynqsnar.r. , orpila
rux, rxi 6e:nocepeaHro noe's3aHi : Qiuaucool.rl,ru iucrpyueHTaMn Ta AoroBopaMr4 opeHAr.r ra MarcTb perynrcBarncr iuurnlr
Airoquu craHAaproM MCO3 (IFRS) 9 <<DiuaHconi iacrpyueura>.

3riauo MCO3 (IFRS) 15, BrrpfrKa roBr4HHa Br{3HaBarr.rc, :a rparrou nepeAa.ri rooapie a6o nocnyr e po:Hlipi

niau-rro4ynanHf,, IIpaBo Ha rxe Tonapucreo ovixye orpuMarr,r e o6Naiu Ha nepeAaqy uux rorapin a6o noclyr.

2.3. Bannra roAaHHfl ssiruocri ra QynrcuioHarrbHa BaJrrora, cryniuu oKpyr,,reHHfl

Barrcra IIoAaHHfl ssirHocri siAnosiAae Qyuxuiorla"nsHiil sanrori, rxoro € HaqioHa,.rsHa B€urrora YxpaiHu - rpuBHl, crnaAeHa )/

Tr,rcqqax rpxBeHb, oKpyrneHr.rx Ao uinux rt4cflrt.

2.4. fIpunyureHHfl [po 6eruepepnuicru AiqnuHocri

(DiHancoea :eirHicru Toeapucraa ni4roroeleHa Br4xoAflq14 3 [pnrryuleHHn 6e:nepepanocri Aiq,lrHocri, sianoaiaHo Ao llKoro

pearisauir axrueis i noraurenru :o6oe'ssaus siA6ysaerucr s xoAi ssaqafiuoi Aisnusocri. (Dinancoea :ei'rHicrs He BKJ.rroqa€

KoplrryBaHHr, axi Heo6xiaHo 6yno 6 nponecu.r B ToMy BHnaaKy, rr6u TonapHcrBo He Moruro npoAoBxrrrr.r rroAaJrbue eAiftcHeuHq

Siuaucono-rocnoAapcrxoi Aiqmuocri sianosiano Ao npuuqr.rnin 6e:nepepsHocri ais,ruHocri.

2.5. Piuresus npo 3arBepAxeHHq Qiuauconol:airHocri

@iHaHcosa snirHicrr Tonapucrna 3arBepAxeHa Ao Br.{rycKy (s lreroro ofipnnrcaHeHHa) xepinnuxov Tonaprzcrsa 22 rrcroro
2020 poxy. Hi yvacurxu Tonapucrea, ui iurui oco6n ue Marorb npaBa BHocr{ra :uisu ao uiei SinaHcoaoi ssiruocri nicrr ii
3arBepAxeHHfl Ao BlrnycKy.

2.6. 3airHrfi nepioa Qiuaucoeoi reiruocri

3sirutaNa nepioAona, za sxvit Soprtryerucr Qiuaucona snirHicrr, BBaxaerbc.,r nepioa s 0l ciqnr no 3 I rpyaHr 2019 poxy.

3. Cyrreai rofloxeHHq o6rixoaoi noniruru

3.1. Ourosa (a6o ocuoau) ouiHKn, 3acrocoBaHa rrprr cr(JraAaHHi QinaHconoi rsirHocri

I-{n $iHaucoea :eiruicru niAroroa,reHa ua ocHoni icropr.ruuoi co6ieaprocri, 3a BuHlrKona orriHnu 3a cnpaBeanr4eoro napricilo

ocHoBHHx raco6ia Ha aary nepuoro 3acrocyBaHHr MC<D3 aiAnosiAHo ao MCO3 I <flepure 3acrocyBaHHr rviNHapoAuux

crauaaprin SinaHconoi sairuocri>, KoJrr{ r-Ifl cnpaBeAJruBa sapricru rraoNe 6yru BlrKopHCTaHa rx aouiruna co6inapricru, a raro)K

iusecruui[Hoi Hepyxouocri, rra niao6paNaerbcfl 3a cnpaBeAnrBoro napricrro eiAnosiAHo ,(o MCEO 40 <lusecrnuiftHa

Hepyxonricrs>, ra oqiurn 3a cnpaBeAnuroro aapricrro oKpeMr4x Qiuauconux iucrpyueHrie sianosiAHo ao MCO3 9 <@inancoai

iHc'rpyueuru), 3 BlrKopr.rcraHHqM ueroAin ouiuxu QiHancoaux iucrpyueHrie, Ao3BoreHux MCO3 13 <OrriHKu 3a cnpaBeaJrrlBoro

napricrro>. Taxi ueroau ouiHKr4 BKrloqarorb Br4Kopr4craHHr 6ipNoerax Korr4pyBaHb a6o Aaurx flpo nororrHy pr4HKopy eapriclr,

iuruoro anarori'{Horo 3a xapar$epou iucrpyrraeury, aualis .{rrcKoHToBaHr4x rporuoBr,rx noroKis a6o iHuri rrroaeni BH3HaqeHH,

cnpaBeaJl14Boi naprocri. Ilepea6auyaaHa crrpaBeAnuna aapricru Qiuaucoonx axrusis i:o6os's:auu Br43Haqa€rbcr 3 Br.rKepHcraHHflM

uassHoi iuSopr',tauii flpo pr4HoK i sianoaiaHNx lreroais ouinxn.
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3.2. 3araruni noroxeuuR luo.qo 06riKosrrx uoflirHr

3.2.l. OcnoBa Qopmynauuq o6riKoaux uorirnx

O6nixosi nonirHKr.r - KoHr(perHi npfiHu14nH, ocHoB14, AoMoBJreHocri, npanuna ra npaKTHKa, 3acrocoBaHi cy6'e xrov

rocnoaaploBaHH, rpfi cxlaAauui ra noAausi t[inanconoi ssirHocri. MC@3 HaBoAr.rrb o6nixosi noliruxu, sxi, :a BHCHoBKoM

PMCBO, Aaorb 3Mor-y cKnacrr.r raxy QinaHcoey rni'rHicrs, qxa N4icru'rar\4e AopeqHy ra AocroeipHy irrQoprurauiro npo onepauii, inrui

noaii ra yMoBr,r, Ao f,Kr4x BoHu 3acrocoByrorr,cr. Taxi noriruxra He criA 3acrocoByBarr4, flKrro anrrls ix 3acrocyBaHH, e

HecyTTeBHM.

06rircosa nolirrxa Toeapucroa porpo6rena ra 3arBepAxeHa xepinnurl'rnonr Toeapncrea niAnoeiAHo ao eraruor MCEO 8

<O6rixoni no,riruxu, :rraiuu e o6nixosux orriHxax ra rroMr,rJrKlr> ra iuurrx q[HHr4x MCO3, 3oKpeMa, MCO3 9 <OiuaHcoai

i ucrpyrrae nru >>, txuit 3acrocoByBaacr Tonapucreou pauirue aarta Ha6yrrfl .r a uHocri.

flporrrona sairnoro nepioay Tonapucreo Aorpr.rMyBaBcfl HacryrrHr{x npnuuruis AisruHocri, o6,rixy ra aKraAaH}1fl

$iHaucoaoi ssirHocri: asroHolaaicrr, 6e:uepepnuicrr, nepioArluicrl, HapaxyBaHHfl ra Bi.[noBiAHocri Aoxoais i ourpar, noBHoro

ottcoitreHHr, nocriAosHocri, npenalrcnaHHfl cyrHocri Ha4 Qoplroro ra eArrHoro rporxoBoro orzlripulrxa.

3.2.2. IHQopnaauis upo sN{iHr s o6flixosr.rx no,rirurcax

Toaapacrno o6rapae ra 3acrocoBye caoi o6rixosi noriruru uocriAoeHo Arr noAi6ur.rx onepauii, iuu,rux noaii a6o yuon, rruto
MCO3 KoHKperHo He B[Marae a6o He Ao3BoJrre Br43HaqeHH, xareropii crarefi, aJlfl ,Kr4x iHui norirHxr.r Moxyrb 6yru Aopeuuraura.

3 I ciqHq 2018 poxy Toeapucrno 3acrocoBye MCO3 l5 <Aoxia ni4 qoronopis: xrieHravu>. TonapucrBo orpr4Mye ocaoaH14i;i

aoxia eia aisrsHocri r ynpaeriHHr aKrfiBaMH. 3acrocyoauuq MCO3 15 <floxia eia aoroeopis: KrienraN{u> Ha eiAo6paxeH}{,

pesylurarin .qinrsuocri He MaJro cyrreBoro BrtnuBy.

KepisHl'rursot'r Tonapucrna 6yro npufturro pirueuua rrpo 3acrocyBauus MC@3 9 <OiHaHcosi iHcrpyrraeHru> s I ci,{Hr 20l5
poxy (sacrocyBaHHn MCO3 paniue Aaru na6yrrq quuuocri Ao3BoJrrerbcr). 3oxpeua, Hosi star\.{orH 4o ruacrzQircauii QiuaHconrax

axrusia i :o6og's:aHr.

3 I ci.rHr 201 8 poxy MCO3 9 <Oiuaucosi iucrpyueHru) Mae HoBy peAaKqiro, rra cepe.q iHruoro nepeA6auae rniuy niaxoaie

ao 3MeHueHH, I(opLIcHocri SiHaucoaux iucrpynaeuria. Bpaxonyrovu xlacn$irauiro QiHauconnx axrnnia, u.to Br4KopxcroByerbcfl

Tonapucraou, po3paxyHox ouixyeaunx Kpe.(r4THlrx :6urxis 3acrocoByerbcq Ao SiHaHcoBr.tx amueie, ulo ouisrororbc, 3a

aMoprll3oBaHoro eapricrro. IuSopr',tauir npo o6,rixoni noriruxu uloAo o.rixysaHrrx KpeArrrHux r6urxis HaBeAeHa y nprarrairui 3.3.3.

qroro posAiry llpuvirox, a iH$opnaaui, npo cyMr,r, o6yMoBneHi ouixynauulrlr KpeaurHr.rMu g6urraun HaBeaeHa y porai,ri 6

flpuvrirox.

3.2.3 Oopua ra Ha3Br.r Qiuauconnx:siris

llepe,rix ra Ha3Brz Sopna Siuaucosoi snirHocri Toeaprzcrsa eiAnosiAalorb Bt4MoraM, BcraHoBrreHrau HII(C)EO I <3ara,'rsui

BHMot-u ao Siuaucoaoi sBirHocri)) ra Qoprrau llplrrrairox, uto pospo6reHi y sianoeiaHocri Ao MCO3.

3.2.4. Meroau no.uaHHq iuQopruaui'i y Qiuaucoeux rsirax

3riluo MCO3 ra BpaxoByrouu HII(C)BO 1 3nir npo cyrynnufi aoxia nepe46aqa€ roaaHHr Br.rrpar, Br43HaHrix y npr.r6yrxy a6o

r6ltrxy, :a x,racuQixauierc, ocHoBaHorc ua ueroAi "QyHxuii er4rpar" a6o "co6ieaprocri pea,risauii", lri4uo 3 rKr4M BHTparu

r<racrz$ixyrorr siAnosiAuo ao ii $yuxqifi sx qacruura co6ieaproc'ri vu, HanpuKnaa, Br,rrpar Ha :6yr a6o aarrainicrparr4BHy

Aiusnicrs. Ilpore, ocxirrxu iHSopruauix npo xapaKrep Burpar € KoplrcHoro An, nporHo3yBaHHrr uaft6yrnix rporxoBr4x noloxin, ro

ur iuQopr',rauin HaseAeHa n n. 6.3, 6.4,6.5 posainy 6 qux llpvuirox.

llpe4cranneHH, rporxoBlrx noroxis sia onepauifiuoi Airarnocri y 3airi rpo pyx rporxoBrrx roruris sAiiculoerscs ir

3acrocyBaHHtM nprMoro MeroAy,:riAno 3 flKr.rM po3Kpr,rBa€rbcr iuSoprraaqir npo ocHonui t<rtacn HaaxoAxeHb rporuoBHx rcoruria q,.r

BHnJrar rpouoBr4x xorurin. IHSopruauix npo ocHonHi BrrAu rporxoBr{x HaAxoAxeHb ra rpouoBr4x Br4rrJrar Qoprtryerucn na niAcraai

o6rixosux ranHcie Touapucraa.

rIilxoau Ao po3Kpr4Trr a SiuaHcosifi ssirHocri iuSoprraauii npo narparu, rxi engHa.reui MCBO I <floaaHnn QiHauconoi

reirHocri)), nepea6auarcrs neo6xilsicrb oKpeMoro po3r(purrrr craTefi AoxoAiB i nn'rpar ra Herrpr4rrycrnnricru ix rropraHHr, ra

BuKr'rrorleHHqrra euraAxis Kolu roro Br{Mara€ a6o aorsorqe MC@3. Hanpux,raA, Ao3BoJreH}.rM MCO3 e 3ropraHHfl crarefi Aoxoaie

ra BHrpar 3a rpyflaM14 noAi6Hrax onepauifi, 3oxpeMa onepauii: xyrieli-npo.qaxy BiL'rrorn, ouepaqii 3 BH3HaHHT KypcoBHx pirunuu.

onepauii : pea"ri:auii Qiuaucoarx iucrpyueHrin, rorlo. 3roprauur Aoxoais ra Bilrpar € Mox,'rr4Br.rM 3a yMoBr.r, Konr.r raKe

3ropraHHl eigo6paxae cyrnicrr rocnoAapcbKoi onepauii. Y rlboMy Br.rraAKy cy6'exr rocloAaploBaHHrr po3Kpr4Bae Ha Herro-

ocHosi npu6yrxu a6o:6urxu oia rpyulr noai6uux orepaqifi rrrJrflxoM.3MeHrrreHHf, aoxoAy Ha cyMy rroB'fl3aHr4x 3 Hr4Mr,r Burpar.
a
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flKi BrHr.{Karcrb npr,r :aificHenni riei canroi onepaqii. Bi.qo6paNeuur Ha Herro-ocnoni nepeA6auae BK,'rtoqeHH, Ao :siruocri
pe3yJrbrary rpynrz noai6Hlrx onepauifi, orpnrr,taHofo rrJlrxoM aiAuir'.{auHs eia aoxoais cyM BIzrpar, 6pyrro-ocuona nepeA6auae

oKpeMe [peAcraBJreHus e :siruocri AoxoAie ra Brrrpar 3a rpynaMx ouepauifi. Taxurra Lrr.rHoM, onepauii 3 Br,I3HaHH, KypcoB14x

pirHnur, onepauii r xyniani-npoAaxy BaJrroru 6yayrr npeAcraBneHi a $iuaucoaiii :sirHocri sa ue'rro-ocHoai. Onepauii :
peani:auii Heo6oporuux axruaie, yrpl,rMyBaHr,rx Anf, npoAaxy, peani:auii $inancoarx incrpyrtreurin 6yayru npe.Acraeaeui a

QiHaHcoeifi rsiruocri ua 6pyrro-o*roei.

3.3. 06rircoei nolirrlrcu uroao QiuaHcoenx iHcrpylreHria

3.3.1. BursaHHq ra ouiHKa QiHaHconnx iHcrpyueurin

,{o $iuaHcoerax iHcrpyrraeuria Tonapucrao si.qHocarr ae6iropcuxy 3a6oproBaHicru ga Hanaui [ocnyr]I ra iHury ae6iropcrxy

:a6opronaHicru, rpouoni Korurr4 ra'rx exeisaneHTu, no3[Ku, a rarox KpeAnropcbKy :a6oproeaHicrr sa uanaui nocnyru ra iHury

KpeanropcbKy :a6oproeauicrr.

Toeapucrno cloqarKy Br,r3Hae no3r4Ku ra ae6iropcuxy sa6opronanicrr i Aeno3r{T}.r Ha Aary ix nuAa.IileLIHr.IKHeHHr. flepnicHe

BH3HaHrur scix iuurux rfinarlconux ax'rusis (sxlrouarcuu aKTrlBH, susuaqeui B Kareropirc incrpyuenrin, sxi ouiHrororbcfl 3a

c[paBetrn]rBorc aapricrro s ni4o6paxeHHflM nepeoqiuxlr sx npu6yrxy a6o s6lrrxy :a nepio.u) sAiftcHroerrcfl Ha Lary yKnaAeHH,

yroAH, n pesyrurari rrcoi nianpueMcrBo crae cropoHorc 3a.qoroBopou, rxufi ,BJrre co6oro $iHaHconnft iucrpyueur.

Tonaplrcrao BH3Ha€ QiHaucoeufi arrr.ra a6o Qiuaucoae 3o6os's3aHH, y 6a,ranci eianoeiaHo Ao MC@3, xorn irirux14 Ko,rh

BoHo crae cropoHolo KoHrpaKrHux roJ.loxeHb qoao $inancoaoro iucrpyMeHra. Onepaqii 3 rrpr.{A6aHHr a6o npo4axy $inaucoar.rx

iucrpyueurin BH3Halorbcfl i: :acrocynauHnr,r o6rixy 3a Aarorc po3paxyHKy.

3a crpoxonr Br4KoHaHH.s rpiHaucoai aKTr.rBr4 ra QinaHcoei :o6os'ssaHHq noAirsrorbct Ha noroqui (:i crpoxou BI4KoHaHtu

:o6os's:auu ao l2 r,,ticquiB) ra aoBrocrpoxoei (si crpoxou Br4KoHaHHr 30608'r3aHb 6insrue 12 uicruio).

Tonapucrno r<,racu$ixye Siuauconi aKTr,rBr,r rx raxi, ulo oqiurororbcrr y noAaJrbruouy a6o 3a aMoprr.r3oBaHoro co6inapricrro,

a6o ra cnpaneAJ'lr.rBoro eapricto Ha ocHosi o6ox raxnx ..rrznHr4xie:

a) uoaeni 6iruecy cy6'erra roclo.qaploBaHH, A,'r, ylpauinn.a rpiuaHconr,ur,rrz aKruBaMu; ra

6) xapaxrepracrrlr( KoHrpaKTHr{x rpotuosux noroxis rpiuaHcoooro aKTuBy.'

Toaapucrno BH3Ha€ raxi xareropii $iHauconr.rx axrlrsis:

SiHaHconi aKrr.rBr4, uto ouinroubc, 3a c[paBeAnuBoro napricrro, s niAo6paNeuHflM pe3ynbrary nepeouiuxra y npn6yrxy a6o

r6rzrrcy;

$ i uaHcos i aKrr4B 14, trlo oui Hrororbcr 3a aMoprr,r3oBaHo]o co6iaapricrrc.

Tonapncrno Bt,t3Ha€ raxi xareropii SinaHcoeux 30608'r3aHb:

$iuaHcoei 3060B'r3aHHfl, oqiueni 3a aMoprr{3oBanoro co6isapric'no;

QiHancori :o6os'sgaHHs, ouiueui 3a clpaBeAnuroro aapricrro, s aiAo6paxeHHflM pe3ynbrary nepeouinxu y npr.r6yrrcy a6o

:6urxy.

floAa.nuura ouinxa SiHancool.rx axrueie ra ipiHaHconr.rx :o6os'qsaHb onhcaHa HUxqe.

Yci $iuaHconi arcrunu, niArqrarorr po3rnrrAy Ha npeAMer :HeuiHesHr npnuarTnHi Ha KoxHy :riruy Lary Anfl BH3HaqeHHr Ha

uaseuicru o6'eKrusHr4x osHax sueuiHeHHr SiuaucoBoro axrr.rBy a6o rpynu QiHauconux axrusis. Pi:ni rcpHrepii arr eHsHaqeHFIr

xarenopifi 3acrocoByrorbcr aJu xoNuoi rareropii QiHaHcoorx arruoie, sxi onrlcaHi Hr,rxqe.

Oiuauconi aKrr.rB14 crrr4cylorbcfl s o6lixy, xoru 4oronipui upana Ha rpouroei roroxu ei4 Qiuancoeoro ar(rr4By:axiuuyrcrucr.

a6o rco,ru rliHaHconufi axrun i sci icrorHi pt43lllu i suroAu nepeAaHi. (DinaHcose go6os's:aHHs npru,rHr€rbcr e pa:i fidro

Br.rKoHaHHfl, cKacyBaHHfl a6o saxilr,reHnr reprraiuy .

Bci aoxoau i rurparu, uro BiaHocrrbc, Ao Sinauconux axrunin, sxi su:Harorrcr y cxra4i npra6yrxy a6o:6urxy r4 nepioa.

npeacraBJreHi y SiuaucoBr,rx Brrrparax, Qiuauconxx AoxoAax Ta isruux Sinancoaux [oxa3HlrKax, 3a BHHflTKoM 3HeuiHeHH,

ae6iropcuxoi ra6opnonauocri, rxa npeAcraBneHa a crraAi iuurux onepaqifiur.rx Blrrpar.

fIo:urcu ra ae6iropcsxa sa6oprosaHicru nicla lepaicuoro Bu3HaHHlI ouiHrorcrrcs 3a aMoprr43oBaHoro oapricrro r

3acrocyBaHHrM MeroAy e$exrunuoi giAcorxosoi craBKH, ,{,r,rcxourynaHH, He Bl,Ixopl{croByerbct, Konu e$eKT nia .4ttcxouryaatrur

e HecyrreBuM a6o neprui rpu lricrui 3 AHs Br.rHr4KHeuHr ae6iropcrxoi:a6oproBaHocri.

Oxpeuri ae6iroplr BBaxarorbc, npeAMeroM 3ueqiHeHHr, KoJrH BoHl4 € npocrpoLreuunau, a6o icHyrcru iuui o6'exrueHi

csia.{eHHr roro, ruo neaHr.rft areHr:6auxpyrye .

<DiHancoei aKrHB14 oqiHuorscr 3a c[paBeAnr{eorc napricrro : nigo6paNeuHrrra nepeouinxr.r y npr.r6yrxy a6o t6r.lrxy.

4
L)



rlia qac nepnicuoro Bu3HaHH, Qiuanconoro aKTr{By a6o SiHaucosoro go6oa'ssauHr Touapucrso ouiu}oe ix :a ixHuoro

cnpaBeaJrr.{Boro aapricrro nnrcc onepauifini nurparu, rxi 6esnocepeAHbo Ha;rexurb Ao nprl46aHHa a6o nanycxy $iuaHcoaoro
aKTr.{By vlr QiHaHcoeoro 306oB'r3aHHr.

llpu nprznnueuui su:HaHHr Siuaucoaoro aKrrrBy nonuicno pisuuux rraiN:

a) 6a,laHconorc napricrro (ouineHoro Ha Aary npprnr4HeHH, ersnaHua) ra

6) orpurtaanoro KoMneHcauiero (arurouarovu 6yar-rxuft Hosr,rfi orpuuaHuil arcrHa rvinyc 6yAu-nxe HoBe B3rre ro6on'rsaHun)

Br43Harcrb y npra6yrxy a6o t6urxy.

06rirosa noriruxa uroAo noAiurruroi orriHxu $iuancoelrx iucrpynaeurie po3KpuBaerbcrr Hr,rxqe y eianoaiauux po:ainax

o6,lixoeoi noliruxu.

3.3.2. I-pouroei Kourrrr ra ixui exeisa,reHrr.r

fporuoni Korrrru cKnaAarorbcfl : roriexfl e xaci ra xoruris Ha norotrHl,rx paxyHKax y 6aHxax.

ExeieareHrra rporxoBr4x xoruris - ue KoporKocrpoxoni, sucoxorixsiAui iHsecr[uii, xxi sirr,Ho KoHBepry]orbcr y niaouti cyuu

rpouroBr,rx xouiris i qxm\a npliraMaHHu[ uesuaquuri prasux suiHr.r uaprocri. lrisecrulliq BH3Haqaerbcq sa3auqail sr exsieareHr

rpouoBr4x r<ourris rilrru n pa:i KoporKoro crpoKy rrora[reHHJr, HalpuKnaA, nporrrroM ne 6irurue uiN rpa uicsrri r Aaru

npra46aHHr.

fporuoei Korurr.r ra ix exsisaleHTu Moxyrb yrp[MyBarlrcf,, a olepauii s uuulr lrpoBoArlrr4cfl s HauiouanrHifi gan]ori ra e

inoseNaHifi eanto,i.

IHoseuua BaJrlora - ue BaJrlora iuua, uix QynxuioHanrHa B&'rrcTa, ,Ka Bu3Har{eHa e n.2.2 u,r4x Ipr4MiToK.

fpou-roni Korxru ra ix exsisaneHTr,r Blr3Harorbcfl 3a yMoBr,r siAuosiAHocri xpnrepiru Bu3HaHH, aKTuBaMH.

llepeicna ra noAiurbrrra ouinxa rpo[roBlrx rouris ra ix eKsieaneurin saificiloerbc, 3a crrpaBeAnr,rBoro napricrrc, rra

aopiBHlo€ ix HouiHalruifi eaprocri.

llepaicna ra noailrrbua ouiuxa rpouoBr4x r<ourrie ra ix exsisareHrie e inoseNaHift sa,'rrcri :Aiftcnroerucr y $ynruioHa,ruHiii

sanlori ra oQiuiilnr.rruH KypcaMH Hauionanrsoro 6anxy Yxpaiurz (HBy).

Y pari o6ueNesus [paBa Br,rKopr,rcraHH, xouris Ha floroqHr.rx paxyHKax n y 6anxax (nanpr.rxnaA, y Br4naar(y npu3HaqeHH,

HEY s 6auKiscrxiil ycranoai rrrraqacosoi aaNainicrpaqii) ui axrr.rnu Moxyrr, 6yru x.nacnQixouaHi y cr.naai He rororrHr4x axrnsie. Y

BIrnaAKy npufiurr"rn HBY piurenna npo nixni4auirc 6auxiscmoi ycranonu ra eiAcyruocri Ilroeipuocri noaepueHHfl rporxoBux

xourris, B[r3HaHHr ix rx axruny flpur].rHr€Tbcx i ix napricrr eiao6paNaerbcfl y cx,raai s6urxia ssirHoro nepioay.

3.3.3. OiuaHcosi arcrllsu, uo ouiHrcrorbcq 3a aMoprrr3oBaHoro co6inapricrro

.{o QiHaHcoeux axrunie, uto ouiurorcrbcs 3a aMoprr,r3oBaHoro co6ieapricrro, Tonapucrso siaHocuru o6rirauii, Aenosr4rta,

ae6iropcsxy ra6oprouauicrb, y roMy,rucli noguru, ra nexce,ri.

flicrr nepaicHoro Br,r3HaHux TouapHcrso ouiHroe ix :a arraopru3oBaHoro co6inap'ricrro, 3acrocoB)fioqr4 MeroA eQexrunuoro

siacorxa.

3acroconyrovu auali: ar,rcxoHToBaHr{x rporxoBrrx noroxio, Tooapncrno Br,rKopr,rcroBye oaHy .{u rcirrKa craBoK AHCKoHry,

rorpi oianooiaaroru nepeBaxaroqr,rM Ha pr.rHxy HopMaM AoxoAy 4nr QiHaHconux incrpyrnreurin, axi Marcrb B ocHoBHoMy noai6Hi

yMoBH ixapar<repzcrr4Klr, BKirrorratoqu KpeAr4rHy nxicrs iHcrpyureura,3a!'rn[roK crpoKy, rrporflfoM rKoro craBKa siAcorra.:a

KoHTpaKroM e rpixconaHolo, a raxox 3aJrnrroK crpoKy Ao noFaueHHs ocHosHoi cyMrz ra BaJrlory, s rxifi:AiftcHroearuMyrbc,

nlareNi.

Tonapucrno ouiHloe craHoM Ha KoxHy :eirHy Aary pe3epB niA s6flrxr :a Siuancorurta iHcrpynaeHroM y poerraipi. uro

aopisuroe:

l2-rraicsqunru ouirynauuu KpeAurHlrM g6urxanr y pa3i, flKrrlo KpeAr4Tnr.rfi purax Ha:nirHy Aary He 3a3HaB 3HaqHoro 3pograHHr 3

MoMeHTy lepsicuoro Br43HaHHfl ;

ovixyraHurra KpeAHTHHM s6ilrraN4 3a Becb crpox aii $iuaHcoaoro iHcrpyueury, rxulo KpeAr,rrHr{[ pr43r4K 3a raxurra QinaHcoaunr
iucrpyr'reHroM 3HaqHo :pic is nronaeHry nepaicHoro Bu3HaHH.a.

Y aunaaxy $iuauconux arrnsis KpeAr.rrHr.rM s6rrxornr e' rerrepiuHfl Bapricrb pi:Hr,rui Ntix aorosipHI4M14 rporxoBl4MIl noroKaMH,

HirJrexur,rMr,r Ao crrJrarr.r Ha Kopr4crb Tonapucraa 3a AoroBopoM; i rporuonrrlr4 rroroxaMr.r, rri ToeapucrBo oqiKye oAepxaru Ha cBoto

KOpHCTb.
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CraHoHt Ha KoxHy :airny aary Tonapucrso ouiurce, qr4 3a3HaB rpe4urunfi pr,r3nK 3a $iHaHconuna iHcrpyr,aenroM 3HaqHoro

3pocraHH, 3 MoMeHry nepnicuoro Bu3HaHHfl. flprz nraxoHar-rHi raxoi ouinxu Toeapucreo sauicrr :niuu cynan ovixyaanux

KpeArlrHr4x :6!trris Br4Kopr,rcroBye :uiny pr43[rKy HacraHHfl ae$onry (HeauxoHauur go6os'rgaHu) nporrrov ovirynauoro crporcy aii

SiHauconoro incrpylreHra. ,{,rr nr.rrcouauHq raKoi ouiHKH Toeapucrno nopiauroe pH3HK HacraHHr aerforry (HenuxouaHHr

ro6on'n:aHs) :a SinaHconarra iHcrpyrnteHToM craHoM Ha :airny Aary 3 pr43r.rr(oM HacraHHfl ae0olry sa QiHauconrau iHcrpynaeurona

craHoM Ha Aary nepaicuoro Bu3HaHHfl, i npaxooye npr4 uboMy o6lpynroaano neo6xiauy ra niqraepANyeauy iuSopHrarliro, ulo e

AocrynHoo 6eg HaaNaipHlrx Br4Tpar a6o sycurr, i nxa:ye Ha 3HaqHe 3pocraHHrr Kpe/IrzrHoro pu3r.{Ky 3 MoMeHTy nepuicHoro

B[I3HAHH'.

Toaapncreo rraoxe rpo6llrr4 nplrnyueHHfl npo re, ulo xpegr.rrunfi pn3r4K 3a $inauconnu iucrpynreuroM He 3a3HaB 3HaqHoro

3pocraHH, 3 MoMeHTy nepeicnoro Br,r3HaHHr, rruo 6yro 3'fconauo, uro QinaHconufi incrpyueHr Mae slrcsruii pineus Kpe,uHTHoro

pH3HKy craHoM Ha:nirHy aary.

y BI{naAKy $iuauconoro aKr}.rBy, ulo € KpeArrruo-sueuiHeuuM craHoM Ha :eirHy Aary, €L're ne e npuA6auuu a6o crBopeHuM

KpeAurHo-3HeuiHeHuut rpiHauconuna aKTHBoM, Tonapncrno orliHroe ovixynaui xpeAnrui :6rlrxu nr< pi:ur.ruro N,riN sanoeorc

6a,qaHcoeolo napricuo aKTuBy ra renepiurHsoro uapricrro o.rixyeauux rtaafi6yrHix rpouoBr4x noroxia, Ar.rcKoHToBaHoro 3a

nepnicuoro eSexrueuoro craBKoro siAcorra ra $iuar-rconr.rM aKrr{BoM. ByAr-rxe KoprrryBaHHfl Br43Haerbcfl e npr.r6yrrcy a6o 16nrxy

rx npu6yrox a6o :6rarox sia :rvreHureuHa ropracHocri.

Toaapncreo BH3Hae 6auxiscrri Aerro3r.rrr4 :i crpoxorta noralreHH, ni4 uorupsox Ao ABaHaAuflru Micruia 3 naru (liuaHconoi

:oirnocti, a pasi, ,rKruo aocrpoKoBe rroraueHHlI TaKHx Aenosuris firuoeipno npu3BeAe Ao 3HaqHhx Sinauconux Brpar, B crc;raai

nororrHnx $iHaHcoerax iueecruuiil.

Tonapucreo siAuocHo 6aHrciscrxux Aeuo:urin Mae HacryllHy Moaenb po3paxyHxy s6lr'rxy siA sueuiHeHur Qiuaucoeoro
AKTI,TBY:

npu poruiureHHi Aenoshry e 6aHxy 3 Brrcoxoro naaifinicrro (iuaecruuifiuHI pinenu pefirr.rHry uaAAA, uaAA, uaA, uaBBB

ra 6auxu, ulo Malorb nporHo3 "cra6ilt Hu[), ulo npucBoroerbcfl peftruuronuuu areHTcrBauu, rxi eueceHi Ao AepxaBHoro
peecrpy yrtoBHoBaxeHux pefiruHroBlrx areHrcre HK(fI<DP) Ha Aary po:uiulennr xourris pe3epB s6urxis po3paxoBy€rbcfl B

:a,qeNuocri sia crpoxy ra yMoB posnaiuleHur (upu po:ruiureHHi siA I ao 3-x rraicquia - posrt,tip a6urxy cKnaaae 0%, eia 3-x

Micruis Ao I poKy - loh sil cyrrar.r posuirueuHr, 6ilurue 1 pory -2%);

npn po:r'.riulesHi Aeno:ury n 6anxy s 6insur Hr,r3r,K!rM KpeAr,rrHxM pefiruHrou (cnexy,'rrrusuuil piaeuu peiirrrHry. uto

npucBoro€Tbcr peilruHronuMu areHTcTaauu, txi sHeceHi Ao AepxaBHoro pe€crpy y[oBHoBaxeHr.{x peilrr4HroBnx areHrc't"B

HKI-lflOP) Ha Aary posNaiueHHr xouris pe3epB s6urxy po3paxoByerscr y po:rraipi sia 1oh to 20oh sit cyMr,r BKnaAy B

:aaeNuocri e posuipy prasuxie.

3.3,4. <DiHascosi aKrusnr rrlo ouisrorcTbcfl 3a cnpaBeAJrr{Borc napricrrc r nepeouinroro B iHuronly cyt(ynHoMy npll6yrry

(Diuaucouufi axrils oqiurcerbcr 3a cnpaBeAJrrrBorc eapricrro uepe: iHurr.rfi cyxynnui aoxia y pasi o4HouacHoro ao'rpr4MaHHfl

o6ox sa:uaqeHr,tx Hr4xqe yMoB:

- SiHauconuft axrun yrpr,IMyerbcrr B paMKax 6isgec-NaoAe,'ri, uera sxoi aocsraerbc, flK ruJrrxoM oAepxaHHfl 4oroaipHrrx

rpotxoBl4x noroxie, rar i rulrxou npoAaxy Siuauconnx axruein;

- 4oroeipui yMoB14 SinaHcoooro aKTr4By reHepylorb y nenui Aarlr fporxoBi noroxu, xo'rpi e cyro Br.rflnaraMr.t ocHoBHoi cyrrrn

ra npoueurin Ha Henorauelry qacrKy ocuoeuoi cyr.ru.

Toeapucreo Moxe Ha eracuufi po3cyA npufinnrr.r niA.rac nepaicuoro Brr3HaHHfl [eBHr{x iusecuqifi a iucrpyr'aeHu4 BJracHoro

ranirary, rxi n iuruouy BI4ilaAKy ouinrosan[cr 6 ra cnpaeeanr.reoro aapricrrc qepe3 npu6yror a6o:6uror, 6essiArrr4qHe piueHH,

npo nilo6paNeHH, ro,rlaJrburux suis clpaBeanuBoi naprocri n iHruouy cyKynHoMy Aoxoai.

Toeapucrao Ha a,lacHrI po3cyA npufirrlae 6eseiAKnuqHe piuteuur npo siao6paxeHH, e iHruouy cyxyrrHoMy aoxoai :rviu y

cnpaneAlruaift saprocri iHaecrurrii e iucrpyrraeur BnacHoro xaniraly, rqo He yrp14Myerbcfl A,,rr roprieli. Tare piruenHr

nprzfiuaerucr Ha pinni KoxHoro incrpyuenra. BianosiaHi cyvru, ei4o6paxeni e iuruouy cyKynHoMy AoxoAi, nicrs usoro u

npu6yrox a6o s6urox He nepeAalorucr. Harolticrr ToeapucrBo Moxe flepeAarr.r KyMyrrrrltBHrrfi npr.r6yrox a6o r6aror< y BnacHoMy

xanirani. AusiAeHala ua rari iHeecruIlii Bl,r3Halorbcfl n npu6yrxy a6o r6urry rpiu er.rna4rciB, KoJrlr AusiAeuAn rBHo rBJ,rflrors co6oro

a iaur xo4ynauHfl qacrr4 Hr,r co6i naprocri innecruui ft .
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3.3.5. <DiHascoei aKrusu, uro ouinrorcTbcfl 3a cflpaBeaJrnooro aapricrro, 3 siAo6paxeHHrM pe3yJrbrary flepeouiuxu y
nplr6yrry a6o 16u'rry

.{o SinaHcoenx axl.rnin, uo ouiH}ororbcfl 3a c[paBeAJnrBoro eapricrro, s ai4o6paxeHHflM pe3yJlbrary flepeouiHt<u y npu6yrr<y

a6o s6urxy, siAHocrrrcs axqii ra nai (vacrxra) rocnoaapcbxl4x roBapucrB.

IIiclr nepaicHoro Bu3HaHHr Tonapucreo ouiHroe ix :a cupaaeA,rueorc napric'rrc.

Bu6ip ueroay ouiHrcBaHHr ipinaHconoro iHcrpyneury y eurnrqi Kopilopa'rnBHHx npaB 6yAe :a,'rexarr.r:

1. Bi4 cryneHrc BnnuBy iuaecropa Ha rocnoaapcury AirrsHicrto o6'exra iHnec'rynanur;

2. Bia x,racu$irauii carnloi iHeecrur.tii - noroqHa (arr npoaaxy) uu aonrocrpoKoBa (yrpraruyerrcfl anlr orpuMaFIHfl

ar.reiaeHais qu isurux BHroA.

,{o,rrc iHnecropa B craryruolry xanira-ri rrloNua oxapaKTepr{3yBaril rK HecyrreBy, rxulo iHBecrop eorotrie vesne 20oh

craryrHoro xanirary o6'eKry iHeecrynanua - n. 6 MCBO 28.
Orxe, nxuro yqacrb y craryrHoMy xanirari craHoBr4rb MeH[re 20o/o ralalo aaHa iHBecrnqiq e noroqHa, ro ii' ouiHxa

:Aiftcurcerucr rro MeroAy cnpaBeanHBoi aaprocri:
Y pir< npraa6auuq rail\acrxr4 rocnoAapcbKlrx roBapucrs oqiHrororacs za 6atagcoBoro aapricrro.

. y HacrynHoMy KiureH.rlapHoMy poui, Ao MoMeHry po3Kpnrrfl raxuM roc[o/IapcbKr4M roBapilcrBoM piuHoi $iHaHcoaoi
:sirHocri ra pir, y rxorray ui na'rTqacrxlr 6ytu npul1aui, raxi nail\acrxu ouir*ororucs sa 6anaHcosoro eapricrro.

flai7.{acrxa roc[oAapcbKr4x roBapucrB, ulo 3a pe3ynbraroM caoei $iHaHcoBo-rocfloaapcrrcoi aisrssocri :a nonepeaHiii

$iHancoauii pix e npra6yrKoBr,rMrr, oqiHrcrcu,c.fl sa 6araHcosoro aapricrto.

flajTqacrxn rocnolapcbKr4x roBapucrB, rrro 3a pe3ynbraraMu caoei rocnoAapcbKoi Airnruocri :a nonepeaHi Asa ra 6i,'rr,nre

poxin nocnilb e 36flrKoBr4uu, orliHrcrorbc, rrrJrrxoM 3acrocyBaHHr rroHr,rxyBrunuux xoeQiuieHrin (aa,ri - trK) ao 6a,'IaHcosoi

eaprocri raxnx nain/qacroK rocnoaapcbKr4x roBapncrB, ,Ka cKJraJracb Ha .u,ary, rqo nepeAye Aari neputoro 3acrocyBaHHfl

loHr4xyBiurbHnx xoeSiuieurin, a caue:

flKrrto FocnoAapcbr(e roBapucrBo e s6urxonuu nporrroM ocraHHix Anox poxie nocnirs, fIK craHosrars 0,75;

lIKU-lo rocnoAapcbxe roBapucrBo e :6urxos14N4 nporrroM ocrauHix rprox poxis nocni,rr, flK craHoeraru 0,50;

lIKruo FocnoAapcbKe roBapucrBo e s6r4rKoeuNa rrporflroM ocraHsix rprox poxia nocni,rr, IIK crauosHra0,25.

Y pasi siAnosreHuq npu6yrroeoi Aisnunocri TaKoro nocnoAapcbKoro roBapncrsa 6araHcoea napricrs iloro nais/qacroK

:6inruryerrcrr Ha cyMy ocraHHroi yuinrr.r, a caMe:

:a niAcyuxaull nepuoro poxy npu6yrKosoi Ais,'rcuocri siAnosrrcersci cyua yuinru, ulo 3acrocoByBaracl B ocraHHboMy

poui :6r,rrronoi airnrHocri;
3a niAcyrtaxan,ru Apyrolo poxy npu6yrxosoi AisruHocri siAHosr]oerbcr cyua yuiHru, uto 3acrocoByBiuracb y nonepeaHboMy

poqi :6r.mxoeoi AiqrsHocri, i r.A.

Mexauirnr 3acrocyBaHHs flK ao 6alauconoi eaprocri nai's/qacrox 3acrocoBy€rbc, 3 MoMeHry po3rer4rrfl iurloprraauii uroao

s6urxosoi aiuusocri rocnoAapcbKoro roBapucrBa 3a nonepeauift pix.

fl*uo, yqacrr, y craryrHoMy rauirali craHoBlrrb 6irurue 20%o m AaHa iHBecrr.rqiq e AosrocrpoKoBolo, To BoHa ouiHrcerbcfl

no MeroAy yuacri a xanirari sriAuo r. I I MCBO 28.

3riano 3 MeroAoM yuacri n xanira,ri, iHsecruuiq s acoqiffosaHe ni.[npr.renacrao nepnicuo BH3Haerbc, sa co6inapricrrc i :roaor,r
ii 6a,rancoea napricrr :6insuyerrcq a6o sN,reHrxyerbcfl AJu Br43HaHH, r{acrK}r innecropa e npr.r6yrrcy a6o :6rzrxy o6'exra
iunecryeauur nicrq Aarr.{ npuA6auur. 9acrxa iunec'ropa n rpra6yrxy a6o :6urxy o6'exra iHaecrynanur Bl43Haerr,cfl e npn6yrxy a6o

:6rarry iHeecropa. Bun,raru, orpuuaHi siA o6'erra iunecrynauHl, 3MeHuyrorr 6a.naHcony aapricrr iusecrnuii. KopuryaaHun

6a-nancosoi aaprocri Moxyrb 6yl.r ueo6xiAHr4Mr4 fi upu :uini nponopuifiuoi qacrxu innecropa B o6'eKri iuaecryeauun, nxa

Br.rHHKae nia srrin e iHuax cyKynHux nplr6yrxax o6'exra iHnec'ryeaHHr. Tari :uinlr BKJlloqalorb i :uiuu, trlo BLrHhKaroru eiA

nepeouiHrcr.r ocHoBHr4x saco6ie ra eiA pi:nuui y BanrcrHr,rx Kypcax. 9acrrca iHaecropa s uux srt4iHax Br.r3Haerbc, n iHuor.ry
' cyKynHoMy npra6yrxy iHeecropa.

MeroA yuacri e xanirari - [e MeroA o6nixy Sinauconux iHsecruuifi, 3riAHo 3 flKr4M 6araucosa aapricrs iusecruuiii
aiAnosiAHo s6inuuryerucr a6o sr\4eHruyerbcfl Ha cyMy s6iruu]euHr a6o :ueuureuHfl qacrKrr innecropa y BnacHoMy ranira,ri o6'e rcra

iHaecryaaHHr.
OinaHcosi iHnecruuii, uto o6,'rixoeylorbc, 3a MeroAoM yuacri s xanirani, Ha Aary 6araucy oiao6paNarorrcr :a eapricro. ulo

BH3Ha{eHa 3 ypaxyBaHHtN,t sN4iHu:ara,qruoi BeJrur{r{Hrr BJracHoro xanirany o6'exra iHrecrynaHur, 3a BI4HgrKoM sNaiH rcanirany, ub e

pe3ynbraroM onepauifi uiN iueecropolr i o6'exrou innecryoaHul.

Arq siao6paxeHH, $iHanconux iHsecruqifi 3a MeroAoM o6nixy yuacri a xanirani BuKoprlcroByrcrrca QiuaHcosi :eiru
aouipHix, cni,rsHux ra acouiftosauux ni4npuenacrn, xxi cxaaAeui Ha ry x rairuy Aary ulo i ssiru iuuecropa, n. 24 MCBO 28.

3rueHureHnq 6anancosoi naprocri Siuaucoeoi iHsecruuii sHacriAox 3MeHrueHHfl BJracHoFo xanira.ny iusectosaHono
nianpuerracrea sAiiicurcerbcr r.u4ue Ao AocrrHeHH, Hero HyJrboBofo 3HaqeHHr. Tar<i SiuaHcoai iusecrlrrlii siao6paNarcrbc, B

6yxrarrepcuxor'ay o6nixy y cxra4i $iuauconux iHeecruuifi 3a HyJrboBoto napricrrc.
-flxulo s rroAaJrl,rxoMy iHeecrosaHe ni4npuerracrno 6yae orpr4MyBarr4 upr.r6yrxu, ro iHeecrop noBr4HeH niAo6pax<aru cuoto

qacrKy raxlrx npu6yrxis riruxu nicrr roro, qK ftoro qacrKa npu6yrxin 6yae aopianroeara qacrqi r6urxin, rrci He 6yrn graruaui.

Y pasi, flKruo 3 ranira,ry o6'exra iunecryaauur ftono yuacHuxanar,r 6ya aurryueuuir ranirar, ro 6aJaHcosa napricrr, iueec'rlruii
KopHryerbcfl Ha cyMLr :rvin y xanirali o6'exra iuaecryaauHr, siAnosiAr-ro 4o uoeoi qacrKH.

Y aunanry, rxuro :uiHn y BnacHoMy xanirari iHeecrosaHoro [iA[pr.{eMcrBa e pe3ynbraroM onepauiil rr,tiN innecropov i

o6'exrou iunecrynaHHn, eiAnoeiAHe KophryBaHHfl 6a,rascoaoi naprocri insecrIauifi He npoBoA]rrl,cs.
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Ineecrop npr4nuHre 3acrocoByBarl.r MeroA yuacri n xanirali, noqrzHaloqr4 3 La'rv, KoJrr.r BiH nepecra€ cyrr€Bo BnJrr4Baru Ha

acouifioBaHe ni4npuenrcrno, ra o6nixoBye iunecruuiro 3riAHo MCO3 9, nouuHarour4 3 uiei AarH.
B pa:i arparu cyrreBoro Bnnr.rBy oqiHxa 6yau-rxrax iHsecruuift iHuecropa, ulo 3rrJrrlrrr4Jrlrcfl y Konntuusovy acouiftoBaHoMy

n iAnp aeucrei, :Aifi c uroerscrr 3a cnpaBeAJrlrBoro napricrro.
Y csoix npn6yrxax .{H 36r.rrKax iHnecrop Bu3rrae 6yau-rxy pi:srauro rr,rix:

cnpaBeAnr{Boro aapricto 6yar-rxoi r6epeNeuoi iHeecruqii ra 6yAb-flKHMr4 HaAxoAxeHHrMr4 eiA srd6yrrq nesHoi rlacrKr.r

yuacri a acouiilosauouy nianpueucrai;
6ananconoro napricrro iusecrnqifi Ha aary Brparn cyrreBoro BnnrlBy.

KorH ineecu.rui, nprinxHre BiA[oBiAarr,r BU3HaqeHHrc acouiilonaHoro ni4npra€McrBa i noquHae o6riroayoarucr :riAuo
MCO3 9, ii cnpaeeAluaa aapricru Ha Aary, KoJra BoHa rtpHnuHre 6yrn acouiilonaurlrra niAnp].reMcrBoM, BBaxaerbcfl cnpaBeanuBoro

eapricrro npra nepnicuoMy Br{3HaHHi ii'rr< {iHancoBoro aKruBy siAnosiAHo ao MC@3 9.

Cnpaaearuna napricrs axuift, sxi eHeceHi ao 6ipNoeoro cnlrcKy, oltiuroerucr sa 6ipxonurra KypcoM opraui:aropa roprie,ri.
flxuro axuii Malorb o6ir 6insLu rK Ha onHoMy opraui:aropi roprio,ri. npr4 po3paxyHKy Baprocri ax'ruaia rari iHcrpyueurrr

ouiurororucs 3a KypcoM Ha ocHoBHoMy pr4HKy.rlnfl uboro aKTr4By a6o, ra siacy'rHocri ocHoBHoro puHKy, ua Haftcnpu.auuniurolry
prrHr(y aJrfl Hbofo.3a siacyruocri csiA.ieur Ha Kopr4crb rrpornnexHoro, pr4HoK, Ha rKoMy Tonapacrao saseuqai;i:aiiicHroe
onepauirc nporaxy aKTHBy, npufiuaersc.a :a ocHosuufi pllHox a6o, sa eiAcyruocri ocHoeuoro przHKy, ta uaficnpnnr,lr.Jaiurrr"r
pHHOK.

IIpr.r ouiHui cnpaBeAnHBoi aaprocri axrueie 3acrocoBylorbc, MeroA[i ouiHr(H naprocri, sxi aianosiaarors o6craeHHaM ra
ArlruKlrx e AocrarHbo LaHVX, uto6 orriHr.rrra cnpaBeAnr4By napricrr, uaxcun,ti:yrorrx Br.{KoprlcraHH, AopeqHux ei4rcpurnx AaHux
ra rr,t iuiuiryrorr 14 B14Kopr.rcraHH, 3aKpurux ex iAHr.rx AaHux.

-fxulo e niAcrasu BBaxaru, ruo 6anaHcona napricrr, cyrreBo ei4pi:Hxerrcq siA cnpaseA,rranoi, Toaapncrno Bu3Haqae

cnpaBeAnHBy aapricru 3a AonoMororc isruux naeroAis oqiHKr4. BiAxuleHHs Moxyrb 6yru synaonreui gHaqHtaNan :niuanra y

SiHanconoHry craHi enireHra rala6o :uinauu xou'rcuxrypn pnHxin, Ha ,Klrx euireur 3AifcHrce csoro aiqruHicrs, a raKox
ruiHalln y xou'rcHrrypi Sonaoeoro puHKy.

OAHuru i: rueroais € 3acrocyBaHH, noHr,rxyBuurrur.rx roeSiuieHria (aani - flK):

1. Axuii, o6ir rxrax 3ynr4HeHo, nporflroM 12 naicquis 3 Aarrr orpr.l,.rrc4ueuur pirueHHr fipo 3ynr4HeHur o6iry ouiH]ororbcfl 3a

ocraHH bolo 6araHcoeoro eapricrrc.

2. Aruii, o6ir nxltx 3ynr,rHeHo,6irrue uix l2 Micsuis 3 Larv onpanloAHeHur piureuHr npo 3ynHHeHHr o6iry ouiHrcrorucn
3 Buxopr4crariuqNa [IK, uro 3acrocoByrorbcfl Ao 6araHcoeoi eaprocri raxux axrrift, ulo cKntuaafl Ha Lary ouiHxrz, HacryrrHy 3a

Aarolo onpHJIroAHeHHr piueuHr npo 3ynLrHeHHr, a caMe:

fIK craHoanru 0,5, qxuo 3 Larv orpr{nroAHeHur pirueHHr rrpo 3ynxHeHHr npoflru,ro sia 12 ao 15 rvricnuin;

IIK craHosraru0,25, rKulo 3 Aarlr onpHnoAHeHH, pirueHur rlpo 3yn]rHer{ur npofirulo sia 15 ao l8 naicrqis;

fIK craHosuru 0, st<ulo 3 narv onpnnrcAHeHHr pirueHua npo 3ylrlHeHur rpofiuuo 6iluue uiN l8 N,ticsuie.

3. Crpaae4rnra napricrl axqii, o6ir flKlrx 3yrrr4HeHo, y roMy qucri qissux [attepiB eN,tireHrie, rxi sxr]oqeHi ao Cnucry
enaireHrie, uo Malorb o3HaKH Qixrueuocri, Br43Harraerbcx is ypaxyaaHHflM HarsHocri crpoxia siauosreHHr o6iry'raxrx uiunux
nanepin, HaRsFlocri $iuaHconoi ssiruocri raxux euireHrin, pe:yruraris ix 4ir,rluocri, ouircyaauHn HaAxoaxeHHr uafi6yruix
exoHon4iqHux sHri.q.

4. Y pa:i eiAHosreuHq o6iry axuifi ix ouiHHa rapricrr a6inrruyerrc, Ao Baprocri, u1o cxraracb ao 3acrocyaaunr IIK.

3.3.6. Ae6iropcuxa ra6oprosauicrs

,{e6iropcurca :a6opronanicrb - ue Qiuanconnft aKTr,rB, sxr{ii qs,rse co6oro KoHTpaKTHe npaBo orpr.rMaru rpouroni rourru a6o
iuurafi QinaHcosuft axras aia iuLuoro cy6'exra locrroAaprcBaHHr.

.(e6iropcura 3a6op[oBaHicrb Bh3Ha€rbcn y :eiri npo $iHaHcosuil craH roAi i nuure roqi, xo,ru Toaapracrno cra€ cropoHoK)
KoHrpaKrHux niauorueuu rtoAo rrboro iucrpyueury. llepnicua ouiHKa ae6iropcrxoi sa6oproaaHocri rAiIcurce'rucr sa

cnpaBeAnuBorc rapricrrc, rxa 4opiauroe aaprocri [oFarxeHHr, ro6ro cynai oqiKyBaHux KoHTpaKTHr4x FporuoBr4x noroxis Ha Aary
ouiuxu.

llic,rr nepnicHoro Brr3HaHHr rroAalrb[ra ouiHKa 4e6iropcrroi aa6opronanocri :aiftcnroerbcfl.3a aMoprrr3oBaHorc co6iaapricrro
is :acrocynaHHflM Meroay erpexrl.rnnoro siAcorxa. ,{ucxourynagur He BfiKopHcroByerbcr. xolra eQexr Bia Ar.rcKoHTyBaHHfl €

HecyrreBI4M a6o nepui rpu uicxqi 3 AHJI Br,rHr,rxHenHr ae6iropcrxoi sa6oproaaHocri.
flxu-(o e o6'exrueHe csiAqeHuq roro, uo nia6yncr s6nrox sin rNaeHureHH, Kopr4cHocri, 6a,raHcosa napricru aKruBy

3N,reHlry€rbc, Ha cyMy raKux s6urxio is sacrocyaaHHrM paxyHxy pe:epnie.
Tonapucrno perynqpHo npoBoAnrb oqiuxy 4e6iropcrxoi 3a6oproBaHocri 'ra nepe.4nJrar BuAaHr,rx nocraqar.rbHHxaru. Pe:epa Ha

noKpr,rrrfl s6urrcie siA sN,reHUJeHHfl r(opncHocri su:Haqaerbc, ltK pi:Hr.rqr naix 6a;rancoeorc napricto ra renepiruuroro napricto
ouixynauux uaii6yruix rporuoBr.rx noroxis. BugHaqeHnq cyMr,r pe3epBy rra noKprrrrs:6!mxis siA:N4enueHur xopucHocri
ei.(6yeaerscr Ha ocHosi analisy ae6iropia ra niao6paxa€ cyMy, rKa, Ha AyMKy rcepieuuqrna, aocrarH, AJr, lor(pnrrr noHeceHr4x

:6Lrrxis. (Daxropu, rxi ToaapncrBo po3rnrAae rtpu Bu3HalreHui roro, r{14 € y uroro o6'errusHi csiAqeHH, HarBHocri s6Hrxia nia
3MeHueHHq rcopucuocri, BKJtoqarot, iuQopuauiro npo reuaeHuii HerrorarueHHrr ra6oproeaHocri y crpoK, rixsiAuicl'u,
nnarocnpoMoNsicru 6opNHura. [,rr rpynra ge6iropin raKr4Mr4 Saxroparran e Herarusui :rtaiHu y craHi nrarexie nosuualuur.rrin y
rpyri, ral<ltx qx :6iru[euur rirsrcocri npocrpoueHux rrJrarexie; HerarueHi exoHor,aiqni yuonu y rany:i a6o reorpa$ivuouty
perioHi.
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Cyrrla s6nrxiB Bu3Ha€rbc, y npra6yrry uu :6rzrxy. flxulo s HacrynHoMy nepioai cyrnra :6nrxy sia sNaeHUeuur xopncHocri
3MeHuy€Tbcfl i ue :ueuureHH, Mox(e 6yru o6'errlrsHo noe's3aHllila s noAielo, rra aia6yaaerbc, nicrr sr4gHaHrr, 3MeHuelrH,
ropucHocri, To nolepeAHro sasuaHr.rfi s6hroK siA :N,reHureHH, KoplrcHocri cropnyerscrr 3a paxyHor( r(opr4ryBaHnr perepnie. Cyua
cropHyBaHH, Br.{3Ha€rbc, y npu6yrxy uu :6urxy. Y pasi HeMoxJlr4Bocri nonepueHur ae6iropcrxoi :a6oprosanocti eoHa

cnHcy€rbcfl 3a paxyHor( crBopeHoFo pe3epBy Ha noKp[rrr:6rlrxis eia sN{eHUJe}rHr xopucHocri.
,{,e6iropcura sa6opronaHicrb Moxe 6yru nprz:naqeHa flK TaKa, u1o oqiuroerscr 3a cnpaBeAnuaorc eapricrrc : niao6paNeHurHr

pe3ynbrary nepeouiHxr.r y npa6yrxy a6o s6urxy, flr<u{o raKe nprd3HaqeHHfl ycyBae a6o suaqHo 3MeHruye HesiAnosiauicrr ouiHxu ,ra

BH3HaHH, (rxy iHxonu Ha3lrBarorb (Hey3roAxeHicrro o6nixy))), uo iuaxrue BuHr{KHe eHacriAor ouiHrcnauHq axrlrsis a6o

3o6os'r3aHr aru Bu3HaHH, upubyrxin a6o :6tarxis 3a H].rMr,r ua pi:urlx niAcrasax.
lloAa,'rsua orriHKa ae6iropcrxoi 3a6oproBaHocri :tificurcerbcfl 3a cnpaBeAnuBorc napricrro, qxa ,[,opiBHroe aaprocri

noFaueHHfl, ro6ro cyrrai ouirysaura KoHTpaKTHr,rx rpouoBr4x noroxis Ha Aary orrinxu.
Y pa:i sruiH cnpaBeAJrrrBoi oaprocri ae6iropcrxoi sa6opronanocri, u-to Malorb naicqe na :niruy aary, rari sr'aiuu ausuarcrscr y

npu6yrxy (:6urxy) :eitroro nepioay.

3.3.7. 3o6os'qiaHHq.

Kpeanropcur<a sa6opronaHicrs s14:Haerbc, rK:o6os'q:aHHq roAi, xolu'loeapucrno crae cropoHoto AoroBopy ra, eHacri4or

. 
-uboFo, Ha6ynae ropHArlqHe so6os'rcaHHfl eflratvrlr rporuoai Korrrrlr.

floroqui so6os's:alrur - ue 30608'r3aHHr, qxi aianoaiaarors oAnifi a6o aexinrxov i: HrN.IeuaBeaeHHx 03HaK:

Toeapucrno cnoAisaerbcs rroracr4Tr4 so6os'qlaHHq a6o 30608'r3aHHn niArqra€ noraureHHrc flporrroM ABaHa.quflrh n,licnuie
nicrq :eirnoFo nepioay;

Toaapucrno He Mae 6e:yrvroeuoro npaaa ai4crpoqr,rrr.r noraueHHx so6os'r:aHHq
rrporf,roM rrloHafiMeHule aBaHaauflrx Micguis nicrs seiruoro nepioay. l
lloroqni lo6os'ssaHHr Br43Haorbcfl 3a yMoBr,r eiAnoeiAHoc'ri snsuaqeHH]o i xprarepirru B]r3HaHHfl :o6os'srarlu.

floroqHi so6os'ssaHur ouiHlolorbc, y noAiurbruoMy 3a aMoprr.{3oBaHo}o aapricrro.

florovny Kpea[TopcbKy :a6opronanicrr 6es BcraHoBJreHoi crasx[ ei4corxa Tonapucreo o(iHroe 3a cyMo]o nepaicHoro

paxyHKy $axrypn, flKuIo BrJrr,rB Ar,rcKoHryBaHH, e HecyrreBr4M.

3.3.8. 3roprauHa $iuaucoBrrx aKTuBia ra :o6os's:aHu

<DiuaHconi axrr4Blr ra :o6oe's3aHHrr 3ropralorbcs, ,Krrlo Tonapucrno Mae rcprlAruHe [paBo sAificnroea'ru 3aniK Bh3HaHIrx y

. 
6arauci cyrtr i uae uarraip a6o :po6uru nraenosalix, a6o peari:ynarr4 aKTr..rB Ta BHKoHarLr so6os'sgaHHs oaHoqacHo.

3,4, O6,rixosi no,rirlrru uroAo ocHoBHux raco6ie ra HeMarepiaflbHrrx axrusie

3,4,1, Br.r:HaHHfl Ta ouiHrca ocHoBHHx raco6ie

Tonapncrno BH3Ha€ naarepia,rsuufi o6'exr ocHoBHr4M :aco6ou, srulo eiH yrpr4My€Tbcrr 3 Meroro BHKopHcraHHr rx y npoueci

caoeiAiqrruocri, HaAaHus rocnyr, a6o Als:Aiiicnenn-s aauinicrparueHrx i couiarbHo-KyJrbrypHr4x $yHxuifi, ouixyaauuil crporc

KopucHoro BHKopr4craHHr (excnnyaraqii) axr.rx 6ilrure oAHoro poKy ra eapricrr sxux 6imure urecrlr rr,rcrq rplrBeHb.

flepnicuo Tonapncrao ouimoe ocuosHi sacolu :a co6ieapricrro. Po:urHyBrur4 gopevuicrr 3acrocyBaHHfl 6yAb-flKoro 3

BI4KJIIoqeHb, nepeA6a.{eHr.rx MC@3 l, uoao perpocneKruBHoro 3acrocyBaHHr, xepiaHur{reo erzpirur.uo 3acrocyBarH cnpaBeanilBy

sapricrr a6o nepeouiHxy xrc aoui,rrny co6ieapricrb ocHoBHrrx :aco6ie.

Y noaarsu-roiray ocHonui zaco6u ouiHrororbcfl :a ix co6isapricrro uinyc 6yar-flKa HaKon[qeHa aMoprr43auin ra 6yas-rxi

Haxonu,{eHi :6urxu si.4 sN,reurueHH, Kopr4cHocri. Cyua saxonuqeuol anaopru:auii Ha rary nepeouinxra BuK!'toqa€rbc, r saroaoi
' 

6anaHcosoi uaprocri aKTuBy ra qucroi cyMlr, flepepaxosaHoi Ao nepeouiHenoi cyr,au aKTr,rBy. ,{oouiuxa, ,Ka BxoAr.rrb Ao cKJraAy

BnacHoro xanira.ny, nepeHocr,rrL,c, Ao Hepo3rroAireuoro npu6yrxy, Konl.r nphnnHrerbc, Br43HaHHfl sianosiAHoro aror4By.

3.4.2. Iloaaluuri anrparu.

Toaapncrao He BH3Hae e 6araHcosifi naprocri o6'exra ocHoBHr4x :aco6is BHrparH Ha uIoAeHHe o6cryroeynarnr, penronr'ra

rexuique o6cryronyeaHuq o6'exra. I-{i nr.rrparra Br43Ha}orbcfl n npuOyrxy .ru :6urxy, Ko,'rH BoHr4 noHeceHi. B 6a,rancosifi aaprocli

o6'ercra ocHoBHHx raco6is Br43Harorbc, rari noAa,rruri rlrrparu, sxi :aAoaoruHrrorb rcpurepirrra BA3HaHHfl ar<rhBy.

3.4.3. Aruoprurauin ocHoBHrrx :aco6ie.

Anoprltauir ocHoBHr,rx :aco6ie Toaapucrea HapaxoBy€Tbcr nprnroainifiHurrl ueroAoM rrporrroM ouircynaHoro crpor(y
KopucHoro Br4Kopr4craHHnu. Taxnlr qr{HoM, Toaapuc'reo 3acrocoBye Hac'rynni replairur Kopr,rcHoro BHKopHcraHH, ocHoBHr4x

3acoolB .rlr

K"rac ocnosHux :aco6is Crporc n,raHosol ropncuol eKcnJryarauii 03, (poxin)

3erunq He aHroprflsyerucq
3eurr ra 6yaisJri sia 15- 20 poxia
Maur u H r.r ra o6,raAuaHuq sia 5-10 poxis
TpaHcnoprrri raco6u sia 5-10 poxis
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o6naAHaHHfl

NAAA' eia 4-10 poxis
sia 4-10 poxis

Kanirarrui BKnaaeHH, B opeHAoBaHi npurraiueHH, aMoprr43ylorbcr .nporrrou repnaiuy ix rcopucHoro BHKopI4craHur.

Auroprr.r:auiro ar(ruBy norrr4Halorb, rcorn eiH crae npr,rAarHlrM AJu Br4KopHcraHHx. Avoprusauirc axruey npr[r4Hrrorb Ha orHy 3

rBox Aar, rxa siA6ysaerucn pauiure: Ha Aary, s qroi axrlrs x,'racn0ixyrorb ,K yrpr,rMyeaavit Lnn npoaaxy, a6o ua rary, : rroi
npr4n14Hfl roTb BH3HaHH' ar0uBy.

3.4.4. Hemarepia,rsui aKTrrBr.l

Hertaarepiansui axrrrsu ouiHrorcTbcfl sa co6iaapricrlo 3a BxpaxyBaHHrrM 6yas-rroi uaxonuqeHoi auoprr.r:auii Ta 6yAb-rKr.rx

HaKonuqeHux s6urrie siA :rMeHueHH, Kopr.rcHocri. Arrroprusauix Hapaxoayerbcr npxruoaiHiftuun cnoco6orra nporrroM crpoKy
r(opHcHoro BUKopr4craHHa uen,tarepianruux axrusia. Ouixynaui ctpoxrz KoprlcHoro BrrKopr4craHH, ra Meroa HapaxyBaHHrl

anropru:auii aHari3yrorbcs sa xiueus KoxHoro :sirHoro poxy, npu rlboMy Bci 3MiHr.r s ouiHrax aiao6paxarorscr e o6rixy i

:airHocri ra uacrynui nepioara. OvixynaHnil crpoK KoprlcHoro BlrKopr,rcraHH, rro Kracax HerrlarepiaruHr4x axrnsis npeAcraareHnii
raKHM qHHoM: Jlitleuzii'- repuiH KopHcHoro BHKopHcraHH, o6iveNeHHfi - l2 poxia, aMoprr43y€rbcr npnuoniHifiuuu ueroaorr,r
(nocrifi Hi niapaxyaann, flporsroM crpoxy xopucHoi excnryarauii).

Her'larepiarrHi axruau, sxi sr4HuxarcTb y pe3ynbrari 4oronipur,lx a6o iuuux ropu4r4rrHr.rx npaB, aMoprn3yrorbc, rrporrroM
repuiny,runHocri ur4x rrpaB.

3.4.5. 3ueHu-reHHq KopucHocri ocHoeHnx :aco6ie ra ueuarepiaJrbHux arcrusie

Ha xoxuy reirHy aary Tonapucreo ouiurce, qr{ e qKacb o3HaKa roro, uro Kopucuicrs aKrr,rBy Moxe 3MeHrrrrz'rncn. Tonapncrao

3MeHuy€ 6a,'raHcoey aapricru aKTuBy Ao cyM14 fioro ouiryeanoro giAu]rcoAyBaHHfl, gxuto itinsxu flr(ruo cyMa ovixyoauoro

niArur<oayaauHfl aKTHBy MeH[ra eiA fioro 6alaHcoeoi naprocri. Tarce:uenureHus senafiHo Bu3Haerbcr n nplr6yrr<ax qr.r s6urxax,

flKuo aKrHB ue o6nixoayrorb 3a nepeo[iseuoro eapricrrc:riAno s MCEO 16.36rlrox siA:rvreHueHH, Kopr4cHocri, nnsHaHuii 4rr
al<rxBy (:a nuHrrxon ryaniny) n nonepeAuix nepio4ax, Tonapucreo cropHye, flKUIo i rillxrz qruo srr{iHr.ur4c, nonepeaui ouinxrz,

racrocosaHi Aff Br43Har{eHHfl cyMr,r ovixyaauoro ai4urro4ynauHx. llicrri srcHauHa :6urxy aiA sN{eHueHus rcopacuocri

auoprn:auir ocHoBHr4x :aco6is Kopfiryerbcr a uafi6yrHix nepio4ax 3 Meroro po:no4inennrr nepen'rrHy'roi 6araHcosoi eap'rocri

Heo6oporHoro aKTr4By Ha crlcreMarr{qHifi ocHosi flporrroM crpoKy Kopr4cHoro Br,rKopr4craHHfl.

3.5. 06.r ircosi uo"r iru rcu ruoAo iH Becrr.r uiiiuoi uepyxonrocri

3.5.I. BurHaHHs insecrruiiinol nepyxonrocri

,{o iunecruuiftnoi nepyxolrocri Tosapucruo ni4noclrrr uepyxor,,ricrs (aeunrc vra 6yainni, a6o uacruuy 6yainni, a6o ix

noeAuauur), yrpr.rMyBaHy Ha flpaBax eracuocri a6o :riAuo 3 yroAoro npo SiHaHcoBy opeHAy 3 Meroro orpr,rMaHHrr opeHAHrlx

n,'IareNis a6o e6irsuleHHl naprocri xanirary qH AJ.rf, AocrrHeHHrr o6ox qinefi, a He AJrr; (a) alrxopucraHH, y nupo6Hrzurni qu fipu

nocraqasui roeapin, npu HaAanHi nocnyr qv D,tfl aAMiHicrparr4sur4x qirefi, a6o (6) flpoAaxy s:saqaftuoN4y xo.ui Ain,'rsuocri.

IHsecruuiilua Hepyxouicru Br43Haerbc, flK aKrr.{B roai i rinrxra roai, KonH: (a) e firtaonipuicrs roro, uo ToBapr4crBo orpr.rMa€

rraaft6yrui exoHonaiqui Bl4roar4, qxi noe's3aHi : uiero iusecruuiiHorc xepyxovicrro. (6) co6isapricru iueecruuiftHoi uepyxovocri

MoxHa aocronipHo ouiHuru.

nxuo 6yain,ri sx,'rrcqarcrl oAHy qacrr.try, flRa yrpvMyerbcs 3 Merolo orpHMaHHs opeu4uoi nJraru ra Apyry qacruHy lnfl
Br,rKoptrcraHHr y npoueci AiqJrrHocri Toaapucraa a6o Ms a4uiHicrparusHrax uireft, n 6yxranrepcbKoMy o6nixy raxi qacruuu

o6'exry uepyxortrocri orriHrorctcr ra siao6paNarorbc, oxpeMo, flKUro BoHr4 Moxyrb 6yru npogaui oxpeuo.

3.5.2. flepeicHa ra noc,.riAyroqa ouiura iusecru uifi HoI uepyxon.rocri

llepeicua ouinxa iHeecruuiilHoi Hepyxorr,rocri :aificHroerbc, 3a co6ieapricrro. Brzrparr.r ua onepauiro BKJrloqar.orbc, Ao

nepeicHoi aaprocri. Co6inapricrs npraa6aHoi insecrrrriftHoi Hepyxonaocri sxrroqae uiny ii' [pr4.q6aHH, ra 6yas-rxi anrparrz, ir<i

be:nocepeAHro siAueceHi ao npun6aHHr. Eesnocepe,[Hro siaHeceui ourparn oxorrJtrororb, Hanpr4KJraA, BnHaropoAr.r 3a HaAaHHfl

npoQeciilnux topuAur{Hr.rx rocJryr, noAarxn, lon'rgaui 3 lepe.(aqerc [paBa BnacHocri, ra iHui Br4Tparr4 na onepauiro.

Ouiuxa nicrs sr.rsuauHs saiftcrrloerbcr 3a crrpaBeanlrBorc eapricrro Ha Aary ouiHKr4. [Ipra6yrox a6o:6lrrox eiA:NaiHH e

cnpaneA,rusifi aaprocri iHsecruuifiHoi Hepyxortlocri susHaerucn n npu6yrry a6o :6nrxy. Avopru:auiq Ha raxi aKrusr4 ue

HapaxoBy€Tbcrr.

CnpaneA,rrzaa napricru iHeecrhqiiluoi uepyxouocri :aserqail Bu3HaHaerbcfl i: sa,ryueuHflM He3arrexuoro ouiHrosa,ra.

llepioauuuicrb nepernrAy cnpaBeanxBoi naprocri 3yMoBnloerbc, cyrreBl4Mr4 a,'rr o6nixy KoJluBaHHrM14 uiH Ha pnuxy noai6Hoi

uepyxor!{ocri. CnpaseA,'runa eapricrr He3aBepueHoro 6yaieHuurBa AopiBHroe aaprocri 3aBepureHoro o6'exra 3a BHpaxyBaHHflM

Br,rrpar Ha :axinqesna 6yAinur.rurna.
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flxuto oqiuura cnpaBeAnuay aapricrr HeMoxJrr,rBo, Toeapucreo o6pae pnt o[iuxu o6'ercria iHeecrnuifiHoi nepyxouocri

MoreJrb orriHxu ra co6inapricno niArosiAuo lo MCBO l6 ra racrocoeye rarcrzI niaxia.uo sciei iusecrrluiiiHoi nepyxonaocri. npu

uboMy po3KpHBatoTr,c, npurrHH14, 3 ,Ktlx He Br4xopr{cToByeTbc, cnpaBgAJu.rBa napricrr.

3.6. O6,rirosi no,riruxu ruoAo HerroroqHHx arcruoin, yrpr.rMyBaHux AJrfl [poAa)r(y

Toaapucrao xnacra(lixye uenoroqHril aKrr4B flK yrpuuynanafi A,ru npoAaxy, rxuro fioro 6aaaucoaa napric'ru 6yae o

ocHoBHoMy siAuJxoAosysarr.rc, rrrJrrxona onepaqii flpoAaxy, a He nororrHoro Br4Kopr,rcraHHq. Henoro,rHi artnnn, yrpuHrynani a,rn

npoAaxy, ouiHrorcrrcq i eiao6paxalorbcf, B 6yxra.nrepcrxorr.ry o6rircy sa Hafiueuurolo 3 ABox BeJII,tqr,IH: 6araucosoro a6o

c[paBeanr4Boro napricrro 3 B]rpaxyBaHHflM Br.rrpar Ha ouepauii, noe'l3aHi 3 npoAaxeM. Anaopru:auis Ha rari aKTUBLI tle

HapaxoByerbcr. 36urox siA sr,teHrueuH, Kopr4cHocri npu nepaicHoMy qH rroaa,'rbrxoMy cnncauui aKT}rBy Ao cnpaBeanhnoi eaprocri

3a BHpaxyBaHHrM Blirpar Ha npoAax BLr3Ha€Tbc, y :niri npo SiHancoai pe3ynbrarr4.

3.7. O6rirosi noniruru rqoAo open4rl

@iuaucosa opeHAa - rle opeHAa, 3a flKoro flepeAarorr,cr B ocHoBHoMy eci purr,rxu ra BnHaropo4r4, noB'fl3aui s npaoonr

s,'racHocri Ha aKTr4B. Tonapucrno [K opeHAarop Ha norrarxy crpoxy opeHArl Br.r3Hae QiHaucoay opeHAy sK aKrrrBr4 ra 3o6os'r:aHur

3a cyMaMu, uto Aopinnrorcrb cnpaBeAJrr.rnift naprocri opengoeanoro naafiua Ha lorraroK opeHAx a6o (qxqo eoHu rr.{enu]i ta

cnpaBeaJrHBy napricrs) 3a renepiruurorc napricrrc rraiuiualrHux opeHAHxx nrarexis. MiHirr,tansni opeH4ni nrarexi
po:noairarcrucs uix SinaHconnnau Br4rparaM14 ra 3MeHrrreHHrM Heflorauenux :o6os'xsasu. OiHauconi eurparu pornoairnrcrscn

Ha KoxeH nepioa rarrrM rrr4HoM, ulo6 :a6esleqr.rrr.r crtlfly nepioauuny craBKy siAcorxa Ha 3€uu.rxoK 3o6oB'r3aHb. Henepea6aveni

opeHaHi nrareNi niao6paNarorbcfl rK BHTparu n urx uepioAax, y flKr4x noulr 6yru noueceui. llo,riruxa HapaxyBaHH, an,toprrlrauii

Ha opeHAoBaHi axrurn, uro aMopr[3y]orbcfl, y3roaxeHa i: crauaaprHorc noliruxoro Torapucroa uloAo noAi6Hrzx axrueie.

Opeuaa arrunin, 3a rKoro pu3utu ra Bl4Haropo.qu, troB'!3aHi : npanorra sracHocri Ha aKTr4B, rpaxrnuuo 3a,,Il4uarcTbcrt B

opeHroaaBur, ruacuQixyerbcfl flK onepauifina opeHAa. OpeHgHi nrareNi 3a yroAoro npo onepauiftny opeH4y BI43Halorbcr flK

Br4rparr4 ua nprnoliuifiHifi ocuosi nporflroM crpoKy opeHAr4. Aoxia eia opeHrrr 3a yroAaMr4 npo onepauifiHy opeHAy Tonapncreo

BH3Ha€ Ha nprrtao,riHifinifi ocHoei nporflroM crpoKy opeHAr,r. 3aTparu, BK,'rroqatoqu avoprurauirc, noueceui npH orpr4MaHHi aoxoAy

ai.4 opeuAu, Bu3HarcTbcfl ,K Br{Tparu.

3.8. ObriKosi noniruru uloao rroAarxy ua npu6yrox

Burparu 3 [oAarKy Ha npra6yrox ,Bn{rcTb co6oro cyMy BUTpar 3 rrororrHoro ra ai4crpoveHoro rroAarKis. lloro.rHuil noaaroK

Br43Har{aerbe, qK cyMa rroAarKiB ua lpn6yrox, ulo niArrrarorr, culari (nigurro4ynaHuro) uroao onoAarKoBaHoro npu6yrry
(e6nrxy) :a seirHuft nepioa. Iloro,rHi Brrrparr4 Toeapucrna 3a rroAarxaMu po3paxoByrorbc, 3 BrzKopr4craHHflM roAarKoBHx craBoK,

r{HHHrrx (a6o e ocnoaHoMy qr,rHHr4x) ua aary 6alaucy

Biacrpoueunil noAarox po3paxoByerrcr :a 6a.naucoBrrM MeroAona o6rixy 3o6os's:aHr ra flBJrre co6oro noaarrosi axrasu a6o

lo6os'qgauHs, uro BlrHr{Karorb y pe3yJrbrari 'rlrMqacosr,rx pirnr.rus naix 6anancenoro napricrro aKTuBy qu :o6os'sgaHur s 6anaHci ra

ix noaarxoeoro 6a:oro.

Biacrpoueui noAarxosi go6os'sgaHuq Br43Harorr,cr, rK npaBr.rJro, ruoAo scix ruil4,{aconnx pi:uHul, ulo ni.qrqraroru

orroAarKyBaHHlo. BilcrpoueHi noaarxosi aKTr4B14 Br43Halorbc, 3 ypaxyBaHHrM irt,toeipuocri uasgHocri n rrrafi6y'rHson,ry

onoaarxoByBauoro npn6yrKy,3a paxyHoK flKoro Moxyrr 6yru auxopucraui,ruNa.{acosi pi:Huui, uo niarrrarorb BHpaxyBaHHro.

Ea.naucona aapricrs ni4crpouenr.rx noAarxoBr4x axrusie nepenrrAaerbcfl Ha KoxHy lary ir 3MeHUy€Tbc, n rifi r,,tipi, y rrifi 6iruue

He icHye iirraoeipuocri Toro, uro 6yae orpuvauafi onoAarxoeauuit rplr6yror, Aocraruifi, ulo6 Ao3Bonrrrll BnKopucraru nuroAy nia

eircrpoueuoro rroAarKoBoro aKTHBy nonHic"rro a6o qacrxoso.

Biacrpo,reuufi noAarox po3paxoByerbcs 3a rroaarKoBlrMr,r craBKaMr,r, lri, rx ouixyerrca, 6yayru 3acrocoByBarncn a nepiOai

peani:auii sianoniAHux ax'r[sie a6o :o6os'qranr. ToeapucrBo Brr3Hae noroqHi ra siAcrpoqesi noAarru ,n Br4TparH a6o aoxitt i

BKnroqae n npu6yror a6o s6urox sa seirHrafi nepioa, oxpiu ouna4ris, roru rroAarKu Br4Hr,rxarorb sia onepaqiil a6o noaift, rrci

Br{3Harorr,cfl rrpflMo y BnacHoMy xanirani a6o eia o6'eAHaHH-q 6i:necy.

Tonapucrno BH3Ha€ noro.rHi ra aiacrpoveni noaarxu y r<anira.ni, flKrro notraroK HaJrexhrb.[o crareil. rxi siao6paareuo

Sernocepenubo y BnacHoMy raniraai B roMy caMoMy un e iuuorrly nepioai.
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3.9. 06,riKosi roriruxn ruoAo iuurnx axrueis ra ro6oa'qlans

3.9. l. 3a6erueqeHHq

3a6esneqeHHfl Br43Harorbcfl, Ko,'rr{ Toaapucrno uae renepiu.rHro 3a6oproBanicrs (ropuauvHy a6o KoHcrpyKrr.rBHy) nHacriaor<

uuuy,roi noaii, icnye firuonipnicru (ro6ro 6irrue MoxJlr4Bo, HiN Helroxrr,rBo), tuo rroraueHHlt 3o6os'r3aHHs BuMararr4Me ulz6yrrr

pecypcie, xorpi erinrororr y co6i exoHorraiqHi B14roAr4, i r'roxHa aocroripuo ouiHuru cyuy :o6on'a3aHHfl.

3.9.2. BlrnrIarn npauinuuraur

Toaapncrno Br.r3Hae KoporKocrpoxosi sr4nrarr4 npaqiauuxau

Bxe cnraqeHoi cyrun. Tonapucreo Br.r3Hae ouixynany napricrr

sa6egneqeHHr ei4nycror - niA qac HaaaHHfl npauiauurauH nocnyr,

3.9.3. fleHciiiHi 3o6oa'qtaHHq

rK BrlTparu ra qx go6og'r3aHH, niclr aupaxyoauHr 6yAr-rrcoi

Koporr(ocrpoKoBr4x B14nJrar npauiauurana ra siacyrHicrs rr
rxi s6iluuyrcru ixui flpaBa Ha vrafi6yrni B]rnraru aiAnycxurx.

BianoeiaHo ao yxpaiucsxoro 3aKoHoaaBcrBa, Tonapncrno yrpr4Mye BHecK14 i: sapo6iruoi nranz npauinHuxis ao flenciiiuoro

Souay. floro.rui BHecKta po3paxoBy]orbcfl flK npoueHrHi ai4paxyaaHur is noroqHr4x HapaxyBaHr rapo6iruoi nrarHi, raxi enrparu

eiao6paxarorrcr y nepioai, a axouy 6y,ru uaaaui npauiBHr..rKaMu rrocJryrr,r, rr{o HaAarcrb irra npaao Ha oAepxaHH.a sHecria, r'a

:apo6leua siAnosiAHa :apo6irHa nJrarHrr.

3.10. Iuuri racrocoeaui o6rixosi no.niruru, uo e AopeqHrrMrr AJrs po:yruinnn Qinanconoi rsirHocri

3.10.1 floxoalr ra Brrrparrl

Toaapucroo Br43Hae aoxia eiA HaAaHH, nocnyr, roara (a6o y Mipy roro, rr) BoHo 3aAoBomHre go6os's:auHq uoAo

BflKoHaHHr, nepeAaroqu o6iurny nocJryry (ro6ro axule) xnienrosi. Axrue nepeAaerbcrr, Ko,.rn (a6o y rraipy rono, nr<) r<nier-rr

orpr4Mye KoHTponb HaA TaKHM aKTrrBoM.

,II,rn en:uaHu, aoxoay Tonapucrso 3acrocoBye rt'flTx KpoKoBy MoAenb:

iaenrraOirye aorooip (rcourpaxr);

iaeuru$ixye oxpeui so6os'sgaHHq uo,rr,o BlrKoHaHH, B Mexax yKnaAeHoro aoroBopy;

BH3Haqae ui rry aoronopy (onepauii);

porno4i,rre uiuy aoroeopy (onepauii) N,tiN ro6os'qsaHHflM14 uloAo Br.rKoHaHHr;

BH3Hae Aoxia, xoau (a6o n uipy roro, ax) BoHa Br4KoHy€ (3aAoBonbHle):o6oa'r:aHH, uroAo BHKoHaHHT.

Tonapucrao Br,r3Hae oanHnuero o6nixy Br,rpyr{K}.r oxpeuufi aoronip (xonrparr).

TouapHcrno o6nironye aoronip s xrieurou, sxuft ualeNuru 4o c$eplr 3acrocyBaHH, uboro craHAapry, rirrnrl roAi, xolrl
Br.rKoHyrorbc, nci nepeniueni aani rpnrepii (uaparpaQ 9 MC@3 l5):

cropoHr.r aoroBopy cxBa,'rr,rJru 4oroaip (nucurr.roro, ycHo rru y ei4noni4nocri s iuuroro 3BurrHolo [paKTrrKoro BeAeHHfl 6i:Hecy) i

rorosi st4xonyearu cooi lo6oe'r:aunr;

Tonapucrso Moxe Bu3Har{uru flpaBa xoxsoi cropoHr{ BiAuocuo ronapin a6o noclyr, axi 6yayrs nepeAaBar}rcfll

Tonapucrno Moxe Bu3Har{r4rr,r yMoBlr orrJrarrr 3a roBapr{ a6o loclyru, axi 6yayrr lepeAaBar[cfl;

goroeip Ma€ KoMepqiituy cyruicru (ro6ro ovixyerrcr, uo pr,r3r.rK, qac a6o BeJr14rruHa rr,tafi6yruix rporxoBHx nororis
Tonapucrao :MiHqrrcq suacriaoK aoroaopy);

TA

uirxou ilrraoaipHo, uo ToBapacrBo orprrMae xoruneHcaqirc , Ha flKy BoHa MaruMe flpaBo B o6viH ua roBapu u6o no.ry.r, i*i
6ylyrr nepeaaHi xnieHry.

Toaapucrno uloKBaprilJry aHani:ye yroAr.r Ha eiArtoaiauicrs rpr.rrepiru Br43HaHH, KoHrpaxraMr.r.

Ko,ru sxacu qacrnHa AoroBopy Br,rKoHaHa, Tonapucrno niao6paxae aoioeip y :niri upo $inaHcoauft crau rx rourpaxrHuft

axrun a6o KoHTpaKTHe ro6os'lgasuq,3irnexHo siA cnissiAnolreHH, laix slrxoHauurna Toeapr4crBoM cBoro 30608'nzauun za

aoroBopeM ra orJraroro, gAiftcHeuorc r,riesrou. Tonapucrao aiao6paNae 6yar-rxi 6e:yuonni [paBa Ha xoprneucauirc oKpeMo ,rK

ae6iropcrxy sa6oprorauicrr (naparpa$ 105 MCO3 l5).

flic,rx nepnicHoro Brr3HaHHa ae6iropcmoi:a6oproaauocri suacriAox AoloBopy s r,,rienroNa 6yAr-axa pisHrzur r'aiN ouinxoro

4e6iropcrxoi:a6opronauocri sianosiauo ao MC@3 9 ra sianosiAuoi su:HaHoi cyMH AoxoAy rroAarorbcr rK Bl4rparu (Hanparc,raa,

sx r6urox siA :r\leuueuHrr Kopr.rcHocri) (naparpa$ 108 MCO3 15).
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Tonaprzcrno aiAo6paNae KoHTpaKrHe :o6os'RlaHHfl B MoMeHT :aiilcnerur nnarexy xriesrou a6o s NaoN{eHt, t<o,'ru raxuii

nnarix niA,rsnae cn,.rari (:anexuo ei4 roro, flRa Lara paHirue), sxuro xlieur KoMlleHcye Toeaprzcrey eapricrs axrlray/noc,'ryru a6o

y Tonapracrna e 6e:yvosue npaBo Ha cyMy ronanencauii (ae6iropcsra 3a6oproBaHicru) a,o r,aru $axrurrHoro HaaaHH, noclynu

uieury.
Tonapracrao eiao6paxae xourpaxruufi aKTHB, 3a Br,rHflTKoM cyu, axi siAo6paxarorbc, rK ae6iropcrxa 3a6oproBaHicrr,, flKulo

Tooapucroo nepeaa€ aKTnBH a6o saAae [ocnyru r,,rieHry Ao roro, qx xrieHr KoMneHcye ix rapricrr, a6o ao Aarh, KoJlt4

rovneucauir ni.ur rarnne cn,rari xlieurou.

fur o6,rixy KoHTpaKTHHx axrusis ra KoHTpaKTHr.rx 30608'r3aur TonapucrBo Br.rKopr4crooye paxyuox 376.

[nr TonaprlcrBa, uro ynpaBnrre aKT[BaM[ nafiosoro insecr[qifiHoro QoH4y, npu Br43HarleHui auHaropo4u : ynpaa,riHur

aKrHBaMu, AoroBopoM, a po:ylaiHHi MCO3 15, e per,raueHT rlr,oro rafiosoro insecruqifiHoro $oH4y.
Bpaxonyrovu oco6ruBocri s:aeN.{oAii Tonapucroa ra ICI anq nafioe}rx insecruuifiHr,rx Sonain a piLueuHi ynoBHoBaxeHoro

opraHy uoao BH3HaqeHnr po:naipy Br,rHaropoax 3a ynpaBJriHHs axrusaun, nepea6aqaerbcr rrpaBo Ha onJrary nocnyr y riHui

KoxHoro rr,ricsqq uicnr uapaxyBaHHr.

Buuaropoaa Toeapucrea:a ynpaeniHH-a aKTr4BaMr, (uiua onepauii) e sr,,tiuHoro, ToMy ulo eapricru ql4crvx arcrlrsis iucrrzry'ry

cni,ruHoro iHoecrynaHHr 3arrexurb nia yuon puuxy i, siAnoeiAuo, e qyrreBoro ao Qaxropin no:a cQeporo Btlnr.'rBy opraui:auii,

roMy Anfl nnpirueuur nr.rraHHr HeBlr3HaqeHocri na rineur KoxHoro rtaicnqr/poxy Tonapucroo nprzilrraae piureHHn, uto Ao uiHu

onepauii BKrroqaerbc, QaxrrauHa cyMa BHHaropoAr,r 3 ynpaalinur aKTr{BaMr.r.

Aoxia eia BuHaropoAr4 :a ynpauinH, aKTHBaMu, ulo Br43Haqa€Tbcr rx siAcorox aaprocri qucrnx axruaie iHcrlzryly

cnirsuoro iurecryaaHuR. Toaapucrno Bh3Hae sa xiueuu KoxHoro rraics(q y cynai, uto siAnoeiAae [poBeaeHoMy po3paxyHt(y.

BuHaropoAa, uo Blr3Haqaerbcf, y cniseiAuoureuni Ao rrpupocry aaprocri qrrcrr.rx axrunis incruryry cnilrHoro innecrynaHur (y

pasi HanaHocri nprapocry'ra npuiiHmrq siAnosiAHoro piruenux) Br,r3Haerbcr 3a pe3ynbraraMu poKy.

[oxia nia nperraii 3a pe3ynbraraMr.r airnbHocri sa ssirHrafi pir (y pasi uaxenoc'ri 'ra nprafiHqms siAnoei4uoro piuertrn)

BH3Ha€TbC,I 3a pe3yJrbTaTaMLr pOKy.

,{,rr nporpecuBHoro BI43HaHHs Br4pytIKn :a iuruunru AoroBopaMI,I Toeapuc'rno BI,IKopLrcroBye MeroA pe:ylurarin.

.{naiaenau Bu3HarcTbe, Aoxo.(oM, KoJIr.r BcraHoBJreHo npaBo Ha orpr.rMaHHr rourrin, e firraoeipnicrb, uro eKoHoMiqui shroAr{,

nos'qsaHHi : AHaiAeHAar,,rrz, naaifilyrr Ao ToBapucrBa ra cyMy AnBiAeHAiB MoxHa Aocrouipno orliHuru.

IIpu nr.rsuaueHi naprocri BuHaropoAr,r ri4 ynpanninHfl aKruBaMu Toeapucrno siAnoeiAHo ao MCO3 l5 ur.t<opr.lcroBy€ Mero.u

ouiHrcBaHHfl 3a pe3yJrbrarou. ,(o Mero.{y ouiHrcaauHs 3a pe3ynbraroM Hilrrexr4Tb, 3oKpeMa, aHari3 BHKoHaHHfl, 3aBepureHoFo Ha

csoroAuirunifi Aeus, ouinxu Aocflruyrr4x pe:yrrraria. Bpaxoayrour.r [p].rHur{n npo0eciftHoro cKenrr.rur43My anlt sNriHuoi aaprocti

BrrHaropoAr.r po3paxyHoK Aoxoay sAiilcHloerucs ua riHeur KoxHoro rrricsus

Pery,rsrar BH3HaqeHH, po:uipy BuHaropoAr4 no ynpaeniHHlo aKTr,rBaMr.r oQoprrurcerucfl aKToM Br4KoHaHHx po6ir, n rrcouy

niao6paxaerbcl po3paxyHox (ouiHra) aocrrHyrr4x pe:yrmarin Ha snir:uy Aary.

.{oxia eia npoAaxy Qinauconr.rx arrusis Br,r3Haerbc, y npr.r6yrxy a6o 16urrcy a pari :aAosoreHHq ecix HaBeAeHr.rx aa,,ri ynaoa:

Tonapucrno nepeaae aoronipni npaBa Ha oAepxaHH, rpouoBxx noroKis BiA raKoro Siuauconoro axrr.rBy;

Tonapucroo trepe.(zrJro noxynqeai pu3vKtr ra rrepeBaru siA soroaiHHfl, [oB'fl3aHi s $iuaucoanu aKTr4BoM;

:a ToeapucrBoM He 3aJrlruaerbcfl aui noAarsura yqacrb ynpanriHcrxoro fiepcoHany y Qoprui, qxa sassr4,rait ros'R3aHa 3

aoloAiHusu, aHi erpexrlrnHuil xourporr 3a flpoAaHilMr.r $inanconunau incrpyueHraMrr, iusecruqifiHoro nepyxonaicrro a6o iHrulrun

AKTHBAM14;

cyMy AoxoAy MoxHa 4ocronipno oqinuru;

fintonipuo, uro ao ToBapr4crsa HaAifiAyrr erououi.rHi eraroAu, uos'qgaHi r onepauiero;

ra Bilrparu, rr<i Synu a6o 6yayru noHeceHi y 38'l3l(y: onepauico, MoxHa aocroeipHo ouiHuru.

fluniaeuaH Bu3HarcTbc, AoxoAoM Jrr4rxe y pa:i, rxuo: 
i

npano TonapvcrBa Ha oAepxaHH, Br.rrrJrar:a Ar.rsiAeHAaMr4 BcraHoBJ'reHo; 
.

e IuonipHicrb, ulo eKoHoMiqHi sr.rroAu, noa'qsaHi 3 ArrBiAeHAaMu, uaAifiAyru Ao ToBapr,rcrBa;

cyuy ara niae H.u,is Na oxHa Aocroa ipHo ouiu u'ru.

,(oxiA auruaerbcr y seiri npo npu6yrxra ra :6urxn 3a yMoBu eianoeiauqcri su3HaqeHHro 'ra rplrrepirna Bu3HaHHn. Bn:uauHr

.[oxo,4y niA6yoaerucr oaHoqacHo 3 Br43HaHHrM :6i,rrureHnq axrusis a6o grueuuesH-, 3o6os's:aHr.

Brzrparrz - ue 3MeHrrreHHx exoHonaiqHux suriA trporrroM o6nixosoro nepioay y nur,rn4i aulyrrt qH aMoprr43auii aKT Haie a6o

y arar,rr4i Br4HuKHeHHfl 3o6on'f3aus, pe3ynbraroM rloro € 3MeH[IeHHf, rII,IcrI,rx axtueiu, 3a BTHflTKoM 3MeHIIIeHHS, nos's3aHoro :
Br,rnJraTaM r,r yqacHuKaM.
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Bratparu Bu3HarcTbcfl y eairi npo npu6yrr<u ta z6utxu 3a yMoBr,r eiAnoeiAHocri su:HaqeHHro ra oaHoqacHo 3 BH3HaHHflM

:6illrueugggo6oe,gsaHla6osN{eHIxeHHqaxr[nis.

Burparr.r HerafiHo Br43Harorbcr y lniri npo npr.r6yrxu ra 36r,rrxn, KoJlr,r BuaarKr,r He Hanarorr rrrafi6yrnix exoHolaiqHfix suria

a6o roAi ra riero naiporo, axorc vail6yrHi erouoNai,{Hi sr.rroArr ne siAnosiAarors a6o flepecra]orb siAnosiAarra Br43HaHHrc flK aKTI.lBy

y:niri npo $iHaucoaufi craH.

Burparu Br43HarcTr,cfl y :oiri npo nprz6yrrcH ra l6urrn raKox y rr,rx BunaAxax, KoJrH Br4HllKalorb 30608'r3aHH, 6et satuaHHs

aKTHBy.

Burparu, noueceHi y :n'rsxy 3 orpr.rMaHHrM Aoxoay, Br.r3Harorbcr y roMy x nepioai, uo fi eianosiaHi aoxoAr4.

3.10.2. Br.rrparlr 3a no3uKaMr.r

Br,rrparu 3a no3r4xaMr,r, rxi ue e qacrlrHolo Qiuanconoro incrpynaerny ra He KaniTari3ylorbc, flK qacruHa co6ieaprocri

axurnio, Br43Halorbc, ,K Br4Tparr4 nepioay. Touapncrao xanirari:ye Burparr4 Ha no3r,rKu. rxi 6e:nocepeAnro aiAuocrrr,ct ao

npua6anur, 6yaienuuraa a6o aupo6uuurna naaniQiroBaHoro aKrr{By, ,K qacrHHa co6ieaprocri rrboro aKrHBy.

3.1 0.3. Onepauii l iHoseN,ruorc Bafl rcTox)

Onepauii s iHoseNaHiii sa,'rmi o6,rixosyrorucr n yxpaincbKHx rpr4BHrx aa oSiqiilnHM KypcoM o6viuy HauioHa.nrsoro
6aHxy YxpaiHn so Aary npoBeaeHH, onepauiil.
Monerapni aKTr4Br.r ra go6oe'r:aHHr, Br{paxeHi s iuo:er\aur.rx Bilnrorax, nepepaxoByrorr,c, B rpHBHro :a siAnosiAH14M14 KypcaMil

o6uiuy HBY ua Aary 6araHcy. Henouerapui crarri, qxi ouinrolorr,c, 3a icropuuHoro co6inapriclo s iHo:eNaniil sa,rrcri,
aiao6paNaro'rbcr 3a KypcoM Ha rary onepaqii, Heuouerapui crarri, rxi ouiHrorcrbcr 3a cnpaBeAnr4Borc napricrro s iLroreNauiii

aa,rrcri, niao6paNarorbc, 3a Kypcor,r H8 Aary BH3HaqeHH, cnpaBeAnHBoi naprocri. Kypconi pisuuui, ulo B14HaKJrH nprr nepepaxyHKy

3a MoHerapH[IMil crarrflM14, BH3Harorbc, n nplr6yrr<y a6o :6urry B ToMy nepioei, y flr(oMy BoHr4 BHHHKarorr,.

Toeapucrno nporflroM seirHoro nepioay He npoBoAr4B onepauifi s iHoseNaHorc BaJrrorolo.

3.10.4. YnroeHi ro6os'q:auufl Ta aKTuBr.r.

Tonapucrno He Blr3Hae yuonui :o6os'ssaHHs s :siri npo QiuaHcoBufi crau Tooapucrna. In$oprraauir npo yMoBHe

lo6oe'sganHr po3r(p[Baerbcfl, ,Krrro nroxnprsicrr eu6yru pecypcin, qxi erirro]oru y co6i exouornliqsi Bnroar.{, He e eiAAareHoo.

Tonaplrcrno He Br{3Hae yuonui aKTr4Br,r. Crucra iuQoprr,rauia npo yrr.roauuft arriaa posxpr.rBa€Tr,cr, KoJrpr HaAxoAxeHHfl exouornriquux

sHriA e ftuoaipur.rrr,r.

4, OcHosui rtpunyrueHHq, ouiuxr.r ra cyAr(eHHs

flpu liarorooui Qinancosoi :sirHocri Tonapucrno saiffcrnoe ouiurn ra npr4flyueuur, axi Marorr, BnJrr4B Ha eJreMeHTLr

$iHanconoi :ai'ruocri, rpyHryroqucb Ha MC@3, MCEO ra rnyMaqeHurx, po:po6reuux KouireroN4 3 rnyMaueus urixHapo4Hoi

Siuaucoaoi seirHocri. Ouiuxr.r ra cyAxeHHfl 6a:yrorscr Ha nonepeAHrouy 4ocei4i ra iHurnx Qarcropax, uo 3a icHyroqux o6cras14r{

BBaxalorbc, o6rpyuroaauutvrr,r i 3a pe3ynbraraMr,r flKrrx npuftuarorrcrr cyaxeHHfl ruoAo 6anaHcoBoi Baprocri axrusis ra

so6os'rsaHu. Xoqa ui po3paxyHKr4 6a:yroruca Ha HaqsHifi y xepinHuqrna Toaapracrea iu$opuauii npo norouui noaii, $axrravHi

pe3ynbraru Moxyrb 3peurolo aiapisuarucr BiA ur.{x pospaxyHria. O6,racri, Ae raxi cyaxeHH, e oco6,rr{so Bax,'rHBuMH, o6,rac'ri.

uo xaparoepx3ytorbcfl Br4coKHM pinHen cxra4Hocri, ra o6nacri, B ,Klrx [pr4nyuleHH, il po:paxynxr.r Ma]orb BeJrHKe 3HaqeHH, AJL

niAroroeKri $iHaHconoi seirHocri sa MCO3, naeeAeHi Hr,rxqe.

4.L Cyaxenus ruoAo onepauifi, uoaiii a6o yMoB 3a srAcyrHocri KoHKperHHx MC@3

-f,xuro Heuae MC@3, rxnft xoHxperHo 3acrocoBy€rbcfl 4o ouepauii, iuuroi noaii a6o yvoen, xepinuuurno Toaaprzcrna

3acrocoBy€ cyAxeHH, niA qac pospo6reuur ra 3acrocyBauur o6rirosoi noliruxu, uto6 iHQopnraui: 6ym.qopeqHoro anr norp.e6

xopucrynavia Arr npuftuxrrq exoHorr4iquux piureHu ra 4ocronipuoro, y roMy ruaueHui, u.to Qiuaucona 3BirHicrb:

rroAae AocroBipuo Qinanconuil craH, SiuaHconi pe3yJrbraru AiqruHocri'ra rpouoei noroKrr Tonapucrea;

niao6paNae exouon,tiuuy cyrHicrr onepaqifi, iuruux noaifi a6o yMoB, a He Jrr4rrre rcpuAlrrrHy Qoprrry;

e ueiirparrHoro, ro6ro siJrruoro ei4 ynepegxenr;

€ noBHoro a ycix cyrrcaux acnexTax.

tlia qac aaiilcHeHHr cyAxeHH, xepieHnurno Toaapucraa [ocr.rJraerbc, ua npuiiurrnicru HaseAeuux Aa,li rxepen ra BpaxoBy(]

ix y Hrz:xi4noMy roprAr(y:

Br4Morr4 n MC@3, y ,Klrx iAerucr upo no.ui6Hi ra non's:aHi 3 HrlMt4 n[TaHHr;

Br43HaqeHHr, rcpurepii Br,r3HaHHfl ra xouqenqii oqinxn arrneie, 30608'fl3aHb, aoxoAis ra BI,ITpar y KouuenryaruHiil ocnoei

$iuauconoi reirHocri.
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flia qac aAiIcHeHHfl cyAxeHHfl xepinHuurno Tonapucrna BpaxoBy€ uaiiocrasHirui noroxesHs iHurux opraHia. ruo

po:po6rrroru ra 3arBepAxyrorb craHAapru, rxi 3acrocoByloru no,qi6ny KoHuenryaflbHy ocHoBy a,rr pospo6reuur crau,ltaprin,

inuy npo$eciftny rireparypy : o6rixy ra npuffnrri na",ry:eai npaKrrrKr4, riero uriporo, lrKoro BoHH He cynepeqarb Br4u{e3a3HaqeHr.rM

,[xepenaM.

4.2. CyaxeHHfl ruoAo cflpaBenr.rrrBoi eaprocri arrueie Tonapucrea

Cnpaee4,rr.rna napricrr innecruqiil, ruo aKrrrBHo o6epraro'rucx Ha oprauisonanrzx tfiuancoBrrx pr.rHxax, po3paxoByerbc, Ha

ocHoei noro.ruoi puHxoeoi naprocri Ha MoMeHT 3aKpurrfl ropnin Ha:airuy aary. B iuurux BHraAKax ouiuxa cnpaBe.rtJ'rnBoi aaprocri

rpyHry€rbc, Ha cy,[xeHHrx uloao nepeA6aqyeaHr.rx naafi6yrHix rporuorHx noroxin, icHyrovoi exouoNaiqHoi curyauii, przrraria.

Br.racrr4Br4x pisHrlu Qiuaucoourta iucrpyueurau, ra iuurnx Sarropin 3 BpaxyBaHHqM Br.rMor MCO3 l3 <OuiHr<a cnpaeearraoi'

eaprocri>.

4.3, CyaxeHus ruoao :nriu cnpaaeA.[Heol naprocri Qinancoaux axrlrsis

KepinHuurao Toeapucrea BBaxae, uto o6,rixosi oqisxrr ra flpr4nyueuHr, rxi Mar.orb crocyHoK Ao orriuxu $iHaHcoanx

iucrpyuenrio, ae puuxoni xornpyBaHH, ue .uocrynni, € rurloqoBuM AxepeJroM HeBLr3Har{eHocri ouiHorc, roMy rrlo:

BoHr4 3 BHcoKHM cryneHeM iiruoeipuocri 3a3Harorb sNaiu s rrJrr.rHoM uacy, ocxi,rrra oqisxu 6aryrorscr Ha npnnyueHHrx

rcepinuuqrea uloAo BiAcorKoBl4x craBoK, BoJraruJrbHocri, rviH BaJrrorHr4x xypcia, noxasHHKin KpeAr4Toc[porrroNuocri xourpareHrin.

r(op[ryBaHb niA qac ouiHxu incrpynreurin, a raKox cneqlr$iqnrax oco6rusocrefi onepauift;

ra BnJTHB :NaiHH s ouiuxax Ha aKrHBlr, niao6paNeui a :niri npo Qiuancoanfi craH, a raKox Ha AoxoAH (nlrrparn) Moxe 6yru

3HAq HHM.

.flx6u xepianuureo TonapucrBa BrrKopr.rcroByBruro inuri npurryureHH, rrlo.qo siAcorroeux craBoK, BoJrarr.rnbHocri, rypcis

o6rraiHy BaJrlor, KpeAr,rrHoro pelruury KoHrpareHTa, aaru oSepru i xopuryaaHb rriA.rac ouiHxr4 iHcrpyrrleuria, 6insua a6o ueHura

sN,tiHa s ouinui eaprocri Sinaucoeux incrpynaenrie y pari siacyrHocri piruxoeux KornpyBaHb Hrana 6 icroruuil BnrriB Ha

aiao6paxeHr,tfiy$irraHcoriilssirHocri\uctui4npu6yrorcras6I4rox.

Po:ynairoura naxnLraicrs Br4xopHcraHHs o6rirosrax oqinox ra nprrnyueHb uroAo c[paBeAJrHBoi naprocri $iHauconrax arcrueie e

pa:i niacy'rHocri exiAHr.rx aaHux uloro cnpaBeAnrrBoi aaprocri nepuoro pienn, KepisHr4urBo <Dougy nnaHy€ BHKopncroByBan.l

ouiuru ra cyAxeHHfl rxi 6a:yrcrscr Ha npo$eciiluifi rorranereHuii npauiaHnrcia iDon4y, aocsiai ra MrlHynHx noAisx, a raxox 3

BHKopr4craHHrM po3paxyHxis ra N,roAereil naprocri $iHaucoelrx axrrsis. 3aryueHHr sosniuHix eKcfleprHllx oqiHoK ruo,&o raKr.rx

$inaHcoer.rx iucrpynaenrie Ae ouiHKa, rxa 6aeyerucr Ha npoQeciilHiI rounereHuii, AocsiAi ra pospaxyHKax € He.qocrarHbolo. Ha

AyMKy xepieuuqroa e npuilurruHu ra Heo6xiAuuu.

Bttt<opucraHHr pi:uux MapKerrrHroBr.rx nprrflyruenr ra./a6o NreroAis ouiuxu raxox Moxe Marlr sHaqHHfi BnJIUB Ha

nepea6avynaHy cnpaBeAn Hay eapricrr.

4.4. CyaxeHHff uloAo oviryeauux repn.rinin yrpr{MyBaHHn Qinancorux incrpynrenrin

KepinHraureo Tonapncrna 3acrocoBye npoQecilHe cyaxeHHfl uloao repuinin yrpunaaHur $iuancoaux iHcrpynaenris, uo
BxoArrr, Ao cKnaAy $iuancoelrx axrreis. IlpoSecifiue cyAxeHH, 3a r.IrrM nrrraHHflM rpyHryerbc, ua ouiuqi pra:raxie $iHaHcoaoro

ir-rcrpyueury, iioro npu6yrKosocri il aur-ran,tiui ra inurux Sarropax. Ilpore icHyrors HeBh3HaqeHocri, rxi Moxyrb 6yru non'x:aHi :
rtpu3yrtuHeHHru o6iry uiunlrx nanepia, uro He e ni4xonrponrunu repinHuurny Toaapucrna Qaxroporrl i nroNe cyrr€Bo BrrJ'rHHyrl.r

Ha ouiHxy if inauconux incrpyueurin.

4.5. BnxoplrcraHHr craBoK AlcKoHTyBaHHr

C'rasKa Ar4cKoHry - ue [poueHTHa craBKa, flKa BuKopr4croBy€Tbc, anfl nepepaxyuxy rraail6yrHix nororcie AoxoAis B €Al+re
3HaqeHHlt renepirunroi (norouno'r) eaprocri, sKa e 6asolo AJu Br43HaqeHur pur:xosoi raprocri 6i:uecy. 3 exosor,.riqHoi rovrca :opy,
r pori cranxu ar,rcxoHry e 6axasa iHnecropy craBxa AoxoAy Ha BKJraAeHrrfi xauira,r y aianoaiaui : pinneu pr.r3r.rxy noai6ni o6'€rcrn
iunecrynauHr, a6o - craBKa AoxoAy 3a irnbrepHaruBHrlMH napiaHraun iusecruuifi is sicraerrHHx pieur pr43HKy Ha Aary ouiurcu.

Crasxa Ar,rcKoHTy Mae Br43Haqaruc, 3 ypaxyBaHHrM rprox Saxropin:
naprocri rpoueil y .raci;

aaprocri AxepeJr, rxi :a,ryuarcrbcfl D,tfl SiuaHcynanuq iHsecruuiilHoro npoeKry, rri auuararcrs pi:Hi piaui xovneucauii,

Saxropy pr43HKy a6o ruipr.r [r,aonipuocri orpHMaHH, ouixyeaHnx y ruafi6yruronay AoxoAin.
CraHov na 3l rpyanr 2019 por<y cepeAHbo3BaxeHa craBKa sa noprSereNa 6aHxiscsxux Aenosriris y uauioua,'rrnifi sa,'rrori s

6aHrax, y rrKux He BBeAeHo rr4MqacoBy aar',tiuicrpauiro a6o se 3arrpoBaAxeHo nircaiaauifiuy xon,ticiro, craHoBrr,.ra ll,2% pivHux.
In$opruaqir, ulo Br4Kopr4craHa AJrr BH3HaqeHHq cepeAHbo3BaNeuoi crasxr4 o[epxaHa : oQirliiiuoro cailry HEY 3a noct4naHHrM
http://www.bank.gov.ualfiles/4-Financial_markets.xls por4in "4.l.3.3.llpouenrui craBKr4 3a HoBr.rMH Aeno3HraM14 He$iHaHconux
xopnopaqift y po:pi:i nagin narrcr i crpoxin nonarueuur".
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,1.6. CyaxeHufl ruoAo BlrflBr.reHHr osHax 3HeuiHenuq arrugis

Ha roNuy snirHy lary ToeaprzcrBo npoBoAuru aHa,ris ae6iropcsxoi ra6opronaHocri, iHuroi 4e6iropcurcoi 3a6oproBaHocri ra
iHrurax $iHaHconux axrueiB Ha npeaMer HaraHocri osHax lx 3HeuiHeHHr. 36rarox siA sueuineHH.rr Br43Ha€Tbc, Br4xoAflqH 3 B,'racHoro

npo(recifinoro cyAx(eHHfl repinur.rqrna 3a HarBHocri o6'exrrisHax .(oHr4x; ulo csiAqarr npo 3MeHueHur nepeA6allyBaHax
naafi6yruix rporxoBr4x noroxis 3a .AaHrrM aKrr{BoM y pe3yrbrari oaniei a5o xirrxox noaifi, uro nia6yrucr nic,l, au:tHauHr

rpiHaucoaono aKruBy.
BiauocHo $iHaucooux arrileis, qxi ouiurolorbcr 3a aMoprr43oBaHolo oapricrro, Toaaprcrno Ha Lary BTiHHKHeHH, Qiuaucoar.rx

axrnsis ra Ha KoxHy :eirHy Aary Blr3Haqae pineHu r(peAnrHoro prz3rzKy.

Toaapucrao BH3Ha€ pe3epB niA s6r.rrxH 4,rn ovixyeaHHx KpeAlrrHr,rx s6urxia sa $iuaHcoouMr,r aKTHBaMu, rxi orliHrororbcr 3a

aMopru3oBaHorc napricrrc, y po:rr,tipi o.rixyeauux KpeAHrHHx:6urKis 3a Becb crpox aii $iuaHcoeoro ar(rr4By (nprz:nauHorrly
:6i,rrueuui xpeAuTHoro puzuxylul^r. Kpear.rrHo-3HeuiHeHr4x $iHauconr.rx axrHnin) a6o 12-rraicrqunr,lr.r o.riryaaHuM14 KpeAurHHM14

:6urxauu (y pa:i He3HarrHoro 3pocraHH, KpeAurHoro plr:uny).
3a:suqaft ouixyerrcn, u-1o ouixyeaui xpe4rzrui :6nrxrl 3a Becb crporc 4ii Malorb 6y"ru enzuaui ao roro, xr< tpiHaucosuii

incrpyrraenr craHe rrpocrpoqeur4ii. flx rpanuno, KpeAr4THrlI pH3[rK 3HaqHo 3pocrae ule .[o roro, rx QiHanconufi incrpyueHr craHe
npocrpoqeHr.rrra a6o 6yae noN,ti.leuo iuuri .ruHuurr.r 3arpuMKrr nrarexin, qo € cnequ0i.{nm\,{u Anfl rIo3nrrttrbH14Ka, (Hanprar,raa,

:Ai ic HeH Hq rrr olrz 0 ixauii a6o pecrpyrryp u:auii).
KpeaurHufi pn3r.rK 3a rpiHaHcoeur'.r iHcrpyureHroM BBaxaerbc, HH3r,Kr,rM, axulo Siuancoeuii incrpyueHr Mae Huarruft prz:lrr<

HacraHHr ae$orry, no3HqanbHr4K rrrae noryxHifi noreHuial Br.rr(oHyBarH caoi aoronipHi ao6os'ssauH, ruoAo FporxoBHx noroxia y
KoporKocrpor<ooifi nepcnexruei, a Hecrrpr4rrJ'rr4Bi srrainra s exoHoN4iqHrx i Ai,rosux yMoBax y AoBrocrpoKoaifi nepcnerrnei voNyrr
3HLt3Lt'tLt, are He o6os'gsxono:AarHicrb no3r.rqaJrr,HuKa BI4KoHygaru csoigo6on'ggaHHg [toAo AoroeipHr4x nporxoBux noroxin.

<DiHauconi iucrpyrraenru He BBaxarorbcfi TaKlrMr{, ulo Marorb su:rxuil xpeAurnuil pr,r3r{K nurxe Ha niAcraei rofo, rl'to pr43r{l(

,ueQonry 3a Hr4Mr4 € Hr4xrrHM, HiN pHsrar 4e$onry sa iHUJuNau QiHaHcorr,uvrr.r incrpyrraeHraulr Torapucrsa a6o uiN xpenurHr.rf pr.rsrax

ropucauxuii. a nxiil Toaapncrso saiilcHrce lisluHicrr. :

Ouit<ysaui r<peaurHi z6urxv3a Becb crpox 4ii He Br,r3Harorbcr:a (piuaHcoerzu iucrpyrueHroM npocro na niAcrasi roro, ulo niH

BBaxaBc, iucrpyueHroN,r is HursxHNa KpeAr4THr.iM pH3r,rKoM y noflepeAHborray snirHouy nepioai, iure He BBaxa€Tbc, TaKHM craHoM
ua seirHy aary. Y raKoMy Br.rnaAKy Tonapucrno 3'rcoBy€, qlr MiL[o uicqe suaque 3pocraHHr KpeAr4THoro pr43r4r(y 3 MoMeHry
nepnicuoro Br43HaHHfl, a orxe qu [ocrrLra norpe6a y ansuauHi ouiriyoaHHx KpeAurHHx s6urrcis 3a Becb crporc aii.

OuirynaHi r<pe4nrni :6urxu siao6paxaorb eracHi ouixyeanur Tonapucraa [IoAo KpeAr4ruux:6urxie.

4.7. CyaxeHHq ruoAo nepepaxyHr(y Qiuaucoaoi:sirHocri B yMoBax rinepiHQ.nnuii

flicrr npoae4euHr aHa.ni:y xpurepii'a, axi xapaxrepr43yrorb rroKa3Hr{Kr4 riuepin{nxqii i repel6aueHi y naparpa$i 3 MCBO 29

<(Dinancoea:sirHicru B yMoBax rinepiH$nruii>, repinnHqrno TonapHcrna npnfiururo pirueHnr He npoBoar4ru nepepaxyHoK

$iuauconoi:eirHoc'ri 2a2019 pix, ocxinrxr.r BBaxae, ulo exosonaiqHuitcrau n Yxpaini ne eiAnoei,qae craryauii, uto

xapaxrepH3yerscr rinepiuS,rruiero, n7.5. po:li,r 7 uux llplt'rirorc.

5. Porxpnrrn iuQopu a uii uollo Bu Koprcra H Hfl crrpaBeAJr r.r Boi na procri

5.1 . Meroauxll ouiHrceauus ra rxiAui gaui, ruropucraHi Anq cKraAaHHq o-qiuorc 3a crrpaBeAJrueorc napricrrc

Toaapucrao:Aifiu*oe Br4xrrorrHo 6esnepepnHi orriurcu cnpaBeAnr,rBoi eaprocri axrr{sis'ra so6oe'q:aur, ro6ro raxi ouiHxa, nri

BnMararcrbcfl MCO3 9 ra MC@3 l3 y sniri npo $inaHcosuft craH ua xiHeqs KoxHoro rsirHoro nepioay.

Knacn arcrtleis ra
3060e'r3auu,
ouiueHlrx :a

clpaBeaflr.rBoK)
napricrrc

MeroAuru ouiHrcsaHHq
MeroA
ouisrcn

(puuxoenii,
AoxiAHrii,

suroarul,rii)

BuxiaHi aaui

I-poruoni Korrrru flepnicHa ra noAiurr,tua orrinxa rporuoBlrx xoruris
:AiiicHrceruc, 3a cnpaBeanuBolo eapricrro, xxa
aopiBHloe ix nonai ualrui fi naorocri

Pr.rHxosraii OQiuiiiui xypcu HEY

IHcrpyueurn
ranirary

flepnicua ouiuxa iHcrpyueurin xanira,ry
saiilcHroerrca :a ix cnpareAJurBoro napricrrc, rxa
sassuqafi aopinuroe uini onepauii, s xoAi rroi 6yn
orpuuaHuft aKrr.rB. flo4a,rrura oqinxa
iucrpyueHrin r<anirary :AiftcHroerscx :a
cnpaBeanHBoro sapric'rro Ha Lary ouiHrcu.

PuHxoanft,
aurparHrail

OQiuiftui 6ipNoai xypcr.r

opraHi:aropia roprin Ha nary
ouiHKr4, 3a BiAcyrHocri
Blr3HaqeHoro 6ipNonoro Kypcy Ha

Aary ouiuxu, BHKopucroBy€rbc,
ocraHHlt 6a,'raHcoea napricrr,
qiHr.r :axpurrr 6ipxonoro
TOproBoto AHfl

Ie6iropcrxa
ra6opronaHicrs

flepnicua ra rroAaJrbura ouiHKa 4e6iropcsxoi
ra6oproaauocri rAiiicHrcerbc, 3a cnpaBeAnuBolo
sapricrrc. rxa nopinHrce eaprocri noraureHHr,
ro6ro cyl,r i ov i ryeaH Hx KoHTpaKTH r.rx rporuoB rrx
noroKis Ha aarv ouiHxr.r.

AoxiaHnii KourpaxrH i yMoBH, rirraoeipHicrs
noralueHHr. ov ixyaaui exiaHi
rpouroni noroK14

lloroqHi
go6os'q:aFrHq

flepsicHa ra rroait.rbua ouiHxa nororrHr4x
ro6os'rraHu raiilcHroerucr ra napricro

Burparunii KoHrpar<rui yMoBr.r! i;il,roni puic'ru
noFaueHHr, oq iryeaHi shxiarr i

3i
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5.2. Bn,rfis BItKopIlcraHHs 3aKpuTrrx sxiAHnx AaHIrx (3-no pisnn) Arq .[epioAu.rHtlx ouiuor c[paBeAr.trrBoi aap-rocri ua
npn6yror a6o 16urox

Tonapucreo rAiiicuroe 6e:nepepnui orriHrn cnpaBeurHBoi eaprocri aKTr.rBiB Ta 30608'r3aHs i: nnxoprzcraHHrM 3aKprlTr.rx
BxiAHHx Aaunx 3-ro piaHn, rri nporrroM r.roroqHoro ssirHoro nepio4y He npu3BenH.{o 3MiHr4 po:uipy npra6yrxy a6o:6urry
seirHoro nepioay.

5.3, PiseHs iepapxii crtpaBeAJ.rr.rBoi naprocri, Ao qxoro HaJrexarb ouiHKu crliaBeaJrrrBoi naprocri

uc.

K,raclr arrusis ra

to6os'q3aus. ouiHerrnx ta

ctIpaBeaJurBoro Ta

aMopru30BaHoro aapricrro

I pieeur

(ri, u1o uaroru

KOTltpyBaHrlfl, Ta

cnocrepexysaui)

2 pieeus

(ri, uto se narcrs

KOTHpyBarib, aJre

cnocrepexyoaui)

3 pioeur

(ri, uto ue marcrs

rorupyerus i He e

cnocrepexyuaH uuu )

Bcsoro

flar a ouiuxu 31.12.20t9 3t.12.2018 11.12.20t9 31.12.2018 3 t.12.20 l9 3l . t 2.2018 31.12.2019 3l.12.2018

IHsecruuii Ao noraueuHl (:a

aMopru3oBaHorc sapricrro)

Koporrocrpoxooa

ae6iropcrra :a6oproaaHicrs 2 30 2 30

!e6iropcur<a :a6oproaauicrs

3a po3paxyHKaMn 3

HapaxoBaHHx aoxoais

46 35 46 35

floroqui QiHaHcoei insecrrruii,

u1o o6,rixoryorlcr :a

cnpaBe!"rrHBoro rapricrro

uepe: npu6yror a6o :6uror

TopriaersHa ra iuua

Kpenr{TopcbKa 3a6oprouauicrl

1 I I I

Ha xiueut 3l rpyanr 2019 porcy B ropr$eni Tonapracrna uiHHux ranepiB ra iHBecrxuifi 4o norarueHHfl He 6yJro.

5.4. fleperuiueHHq Mix piBHqMu iepapxii crpaBeAJrr.rBo[ naprocri

Y Toaapracrna 3a 38irH14f rrepioa eiAcyrue nepeMiueHH, naiN 2-u ra 3-M piBHf,Mr.r iepapxii cflpaBeanilBoi aaprocri.

5.5. IHrui po3Kpnrrfl, ulo BHMararcrscq MC@3 l3 <Ouinrca crpaBeAJrHBoI Baprocri>

Cnpanea,rnea Bapricrb SiHaucoeux incrpyuenria B [opiBHflHHi: ix 6a,rancoeoro Bapricrro

(DiHaHcosi aKTHBr.l Earaucosa Bapricrb CnpaneAruua Bapricrb

31.12.2019 31.12.20t 8 3t.t2.20t9 31. 12.20 t lJ

I 2 1 4 5

lHsecrnuii aocryrrHi AJu npoAaxy

lHeecrHuii, ao noraueHHfl

[onrocrpoxoBa ae6iropcbKa 3a6oproBaH icrb

ToproaerrHa ae6iropcrxa 3a6oproBaHicrb 46 35 46 35

I-pouoei Korurn Ta ix eKBiBaneHrr4 55 t2 55 l2

@iHaHcoea opeHAa

KoporxocrpoKoBi no3uKrz

Topronerrua KpeAr.rropcbr(a 3a6oproBaHicrb I I I I
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Ha xiHeur 3l rpyaur 20-l9 poxy n nopr$eni Tonapracroa uiHulrx nanepin He 6y,ro.

CnpaneAruna eapricrr Ae6iropcrroi ra xpeAuropcrxoi sa6opronauocri, a raxox iHsecruqiii, Aocry[Hr4x Anfl npoaaxy,

HeMoxJu4Bo Br43HaLrr.{Tr4 4ocronipHo, ocr<i,.rsxu HeMae pr,rHKoBoro Kor}rpyBaH}ur qux axrusis.

KepinHlrurno Torapucrna BBaxae, ulo naseAeni po3Kpr.rrrfl uroAo 3acrocyBaHH, cnpaBeaJrr4Boi aaprocri e aocraruiuu, i ue

BBaxae, ulo:a naeNanalr Siuaucoaoi seirHocri 3irJrurrrr.rJracb 6yar-rxa cyrr€Ba iH$opuauir uloao 3acrocyBaHHr cnpanen,runoi

aaprocri, rKa Moxe 6yru xopr.rcuoro Anfl xopucrynavia $iHanconoi ssirHocri.

5.6. fpouroai rourrlr ra ix ernisareHTu
I-poLuoni Koruru ra ix exeiaaneHTn BxJrloqalorb KolrlTll s 6auxax Ha ttororlHux paxyHKax.

Kourn Ha nororrHoMy paxyHxy, eisrcpurony y fleuepcrxifi Sirii AT KE <flpranar6anr> (M<DO 30071l) 12rpaaan2017
poxy, siao6paxarorbcfl s crarri <PaxyHxra s 6aHKy) Ba,raHcy (paaorc I 167).

3aauruox rpouoBlrx xoruris Tonapacrea craHoM ua 3 l rpyanr 20l9 poxy Ha rroroqHoMy paxyHKy cxnas 55 ruc. rpH..

HaaiiiHicrr QiHaHcoaoi ycraHoBr4 - oAnH 3 BaxJr[Brrx naparraerpin 4rr 6yar-rxoro xlrie Hra, aAxe ue rapaurir cBo€qacHoro
noBepHeHHr Aerlo3ury i niacyruicru npo6reu il norauteHulrv r<peauria.

HarrioHa,ruHrav Eaurou Yxpaiurl, niA qac cKJraAaHHfl pefiruHry 6auria Vr<paiuu 2a2019 pir, rpaxoayBa,'ruc, uacrynui
MOMEHTI4:

-AocrarHicru r<anira,ry. flapauerp AeMoHcrpye pe3epB BJracHHx rounis Anfl excrpeHoro noKprrru Brpar.
-nirsiauicrs. Xapaxrepu:ye Naoxrrlsicrr 6anry:6epirara csolo crifixicrb B crpecoBiil cr.rryauii.
-npu6yrxonicrb ycraHoBx. ,{enroncrpye peura6erunicrs SiHaucis, orriHroersc, ,K cyMa Aoxolis i ararpar Qiuaucoeoi

ycraHoB14. flosHrHsHa npll6yrrconicrt 6aury po6raru ftoro 6irtru crifixuu.
-aonipa nKraAulrxie inrocrpyerrcr 4uualrixoro Aeno3ury o nepioa oqiHrcsanuq.
-sxicru axrnsis. Ilapar'.rerp noKa3ye ni4corxu npo6leruuux xpeAurie n noprSe,ri ycraHoBr.r.
-niArpnura arcqionepie. fiauuir napaMerp AeMoHcrpye upuua,'rexuicrb Ao rreBHoi 6i:uec-rpynu. Y pasi crpecoBnx

cnryauifi 6aux uoNe AoaarKoBo QinaHcynarucrr AepxaBolo, ino3enaru.ruu iunecropavu, air.ur3nluuuu 6isuecnaeuauu.

Cnpane4.nuna napricru6a.[ancoea aaplicru

3l rpyaHn 2019 pony 3l rpyaua 2019 poxl'

Kaca ra paxyHKr4 n 6aurcax, B THc. rpH.

Kaca ra paxyHKH a 6aHxax, a aor. CIUA

Eanrciscuri Aeno3Hrr4, B THc. rpH.

xyBaHHrM ycux ur4x darcropis 6ylo cdoprrrosaHo peftTuHr Hafi6i,ruu] uaaifiHrax 6anxis

,\b Ha:ea 6aura
<Dopnra

sracHocri KpaxHa Caiir

I Paiir!$aft:en 6aHx Aeanr np14BaTHr,rr4 Aacrpir www.aval.ua

2. Kpeai Arpiro,rs BaHx npr.rnarHr.rii <Dpauqin www.credit-agrico le. ua

J. Yrpci66aHx npuaaruuii <Dpanuir www.mv.ukrsibbank.com

4. Outaa6anx AepxaeHuft Yxpaiua www.oschadnybank.com

5. Yr<pexciu6aux AepNannuii YxpaiHa www.eximb.com
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6. Yxpra:6anx 4epxanuufi Yxpaiua www.ukrgasbank.com

1. llpoKpearlr BaHx npnnarunii LI iir,r eq,r nHa www.procreditbank.com. ua

8. Kpeao6aHx rplraarHul llor s ura www.kredobank.com.94

9. OTfl EaHr np14BaTH14H Yropulr,rua www.otpbank.com.ua

10
flpr.rearEaur AepNaaHufi Y4paiua www.privatbank.ua

AT KB <flpunar6aHrc> yeifiruon B AecflrKy uaaiilurx 6aHxis YnpaiHu.
Pefirrann 6anxie :a uaaiftuicrro sxraAis AeMoHcrpye raKy x sarouor,.ripuicrs.
A craHou aa23 rpytut 2019 poxy Fitch niasuqun peftruur xlrrre3AarHocri (VR) AT KB <flpuear6aHx) 3 "b-" ao "b". Y

nepeuri 2019 poxy Fitch nor,aicrun pefiruuru xr,rrre3AarHocri VR 4-x yxpaincrKr4x AepxaBHrx 6anxis B cnhcoK Ha flepernfla,
c,riAorvt 3a neperrrraoM cyBepeHHlrx peirunrie Yxpaiura. flicrq oqiuxu 6auxia areHTcrBo niArsepAruro pefi'ruurn Ha fiororrHoNry
pieni, xpir,a AT KB <flpr.rnar6aux> - siH 6yn nianlruteHril Ao "b".

6. Porxpnrrn iHSopmauii, uro niarnepAxye crarri noAaui y QiHancornx reirax

Toaapucrno .qari HaBoAurb AoAarKoBy iuSoprraauiro, sxa Heo6xiAna Arr Kparqoro porynaiHna pesyrsrarin ainrunocri
Tonapucraa:

o6rixosa norirnxa uloao BH3HaHHfl AoxoAy;
sr.rAra AoxoAin ra Burpar 3a KoxHoro fpyfloro ann poryn,tiHHs rsirHocri Kopr4cryBaqaMu;

crc,raa i cyMy Br4rpar, aiAo6paNeuHx y crarrrx <luu,ri onepauiilHi enrparn> ra <lHrui> BrTparv>t 3eiry npo cyxynuuii
Aoxia>.
6,1, BnrHanuq,[oxoais ra Burpar

BusHauua AoxoAiB i ararpar sa ssirHr.rft nepio4 nia,o6paNeuo e 3airi npo SiHaHcoei pe:yluraru:

6.1.1. Aoxia oia pea,ri:aui'i

6.1.2. AamiHicrparunHi Burparr, inrui onepauiiini aurparu

3a 2019 pir 3a 2018 pirc

floxia ai.u peaai:auii nocnyr: ynpaariHHr arrusis KI@

{oxia nia pearisauii rocnyr yrpaariuur axrusia fII@ 541 485

Aoxia sia pea,ri:auii iHuux noclyr

Bcuoro AoxoAu nia peanirauii 541 485

3a 2019 pirc 3a 2018 pir
Bupo6uuui BrrrparH

Brarparui naarepiarn

Brarparu Ha ouary npaui (ts2) (160)

Brarparra na couia;rrni 3axoAr,l (3e) (3e)

Auopna:a[ir (1)

3rrainu y 3arJlutuKax He3aBeprxeHoro Br4po6Hr4rrrsa ra roronoi
npoayxuii
IuLui

Bcsoro (1e2) (l ee)

Yrpunaunr ocHoBHux saco6ie

Burparu Ha oxopoHy

Anaopruraqir ocHoBHHx :aco6is i neuarepia,rrHr{x arrraeis
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OpeHaa npHnaiuenHn (222) (162)

OpeHaa o$icuoro o6,qanuauur (36) (36)

Ayanropcsxi nocnyrrr (16) (1 0)

BaHxiscsxi noc,rrvrH (2) (2)

Ioc,ryru :6epirava Llfl (l) (l)
Buecrcu ao CPO (32) (28)

Horapia.nsHi nocr'ryru (4) (5)

Arecraqiq Saxinqin ( l3)

Iloc,ryrrl IHrepuer (1) (1)

Bnropucrauur [I3 ra cepruSixauir EI-{|I (l) (l)
OnpurroAHeuHr $iuaHconoi :eirHocri e 3Ml (l)
IHQopuauifiHo KoHcynbrauilHi nocnyru (l)
Bcroro aar,rinicrparrrBHHx Brrrpar (3r s) (260)

IHrui onepauiiiHi eurparu (4)

CnucaHHq ueo6oporuux axrHeie

36r.rrru siA sr\4eH ureu Hfl r(opr4c Hocri :anac i s

Brarparu Ha aoc,,riaNeuHq

36nrru sia peanigauii Heo6opornnx aKrHeie

Bcsoro (4) (2)

6.1.3. <DiHancoei aoxoau ra Brrparr.l

3a 2019 pir 3a 2018 pirc

IlpoueHrui AoxoAu

fipoueHrur.rii AoxiA 3a 6oproarvu uiHHuMn fianepaMu

Biacorxrz Ha Aeno3r.rrHoMy paxyHKy a 6aHxy

IHui aoxoan 1 512 7 509

Bcuoro npoueurHi AoxoAu 7 512 7 509

flpoueurHi Burparu

Eauxiscrxi xpeAHrH ra oeepapaQru

(DiHaHcosuf risr.rur

Iurui aurparH (7 5 10) 7 500

Bcsoro npoueHrui BUTpar[l (7 sr0) (7 s00)

lurui loxoAra ra iuui Bilrparr4 e 201 8 poui Bl.rHHKnh 3a paxyHoK rcyninni r1iuunx nanepie, a caMe :riAHo ,{oroaopy rynin,ri-
rrpoAaxy J\! 6-2 1121S-EB nia 21 rpyaHt20lS poxy iHoecruuifiuux cepruQiraria ilreHuux 6e: noxyr'aeurapHr.rx TOB <KYA <I1po
Kanira,r Eccer MeseaxMeHr) n iHrepecax 3HBIIIO <Kaniran> s xiruxocri 3000 uryx Ha 3aranbHy cyrtry 7 500 ruc. rpu. ra ix
npoAaxy sriAuo ,{oronopy xyniui-npo4axy Nr 2-261218-BB rig 26 rpyaHq 201 8 poxy B xinrrocri 3000 ruryx Ha 3aranbHy cyMy
7 509 rrac. rpu..

IHrui AoxoAra ra iHrui Bnrparr4 e:nirHonry 2019 poui Br4Hr4KJur 3a paxyHox xyninni uissrzx nauepia, a caMe:ri4uo !,oroaopy
xynieri-npoaaxy Ns 4-061219-EB eia 06 npyaHs2019 poxy innecruqifiHrax cepru0ixarie iueunux 6e: AorynaeurapHrax TOB
<KYA <IIpo Kanira,r Eccer MeneAxMeHr)) e iHrepecax 3HBnlO <Kaniran> s xirrxocri 3000 uryx Ha 3ariurbHy cyr'ry 7 510 ruc.
rpH. ra ix npoaaxy :riAHo ,(oroeopy xyuiui-npoaaNy J\! 2-091219-88 aia 09 rpyaut2019 poKy B xiluxocri 3000 ruryx ua
3arillbHy cyuy 7 512 rrac. rpu..

6.2. [Ioaarorc na npn6yror

Tonapracrnou B noprAKy, nepe.{6aueuonay ni4nyHxrona 134.1.I flKY,6yno npniiHnro piueHHr Ipo He3acrocyBaHH,

Kopr4ryBaHb $iHaucoeoro pe3ynbrary 3 Meroro onoAarKyBaHHn.

OcHoeHi KoMrroHeHru BHTpar 3 noAarKy ua npu6yror:a ssirHr.rfi nepioa:

Ha 3l rpyaun 2019 pony Ha 3l rpyaun 2018 porcy

flpra6yrox Ao oroAarKyBaHH, 33 J.'

Bcsoro nplr6yror Ao onoAarKyBaHHfl 33 33

lloAarxosa craara (l 8%)

floAarox 3a BcraHoBJreHolo nolarKoBoro craBxoro (6) (6)
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6.3. 36urxn sh HenoroqHrx arrnnia, yrpuuysaHi Aflq [poAaxy.

Cranou ua 3 I rpyaur 2019 poxy Tonapucrao He Mae Herroroqur.rx axruain, yrpr.tMyBaHl.{x AJL npoAaxy.

6.4. HenarepialuHi aKrr.rBrr

HHxqe HaBoasrl,cfl aani a po:pisi Heuarepia,rrHux axruaio, xxi euxopucroByBzlno TonapHcrao B rocloAapcbrcift aisnsHocri r 0l

ciqua no 3 I rpyanr 2019 poxy ra ti 6anancoea napricrr:

Jliuenriq cepii AE )l! 642080, crpor aii z 23 rpytut 2014 p. Heo6uexenxfi - 3 ruc. rpu.,

Be6-caftr- I ruc. rpu.

Toeapr.rcrao craHoM Ha 31 rpyanx 2019 poxy He Mae 3o6os'q3aHr s npu.{6auur niqeH:ii, ra ne6-cafiry, B}'trpar ua po:po6xy ra

n,roaepnirauirc.

Auopru:auifiHi eiapaxysaHun 6ytu aiao6paxeni e cxra,(i <Co6inapricrs pearisaqii>, n.6.2 po:aily 6 urx flpuuirox.

6.5. Ocuoeui racoblr

Crauorrr Ha 31 rpyaur 2019 poxy ocHoBHr4x :aco6is Touaprcrao He Mae.

6.6. ToproneJrbHa ra inura ae6iropcura sa6oprosauicrr I

,{e6iropcurca :a6oproaauicru TonapucrBa He Mae sa6e:reqeHuq.

Crauou Ha 3 I rpyan.a 20 1 9 por<y sa Ea,raHci Tonapucrna He Mae 6esuaaifi uoi a6o npocrpouenoi aa6oprosaHocri.

IHua ae6iropcrxa ra6oproeaHicrs BuHr4KJra sriAuo ,{oronopy xyniui-lpoaaNy uiHnux nanepia Ns2-091219-BB aia 09 rpyaun

2019 poxy. Iloxyneur crnaqye aoroaipny eapricrr B crpoK ao 08 rpyanr 2020 poxy, ro6ro 3a6oprosaHicru e Koport(ocrpoKoBoto.

Kpe4rzrHrai pr.r:r,rx ToeapHcrBoM srigHaqeHr.rfi flK Ayxe Hlr:sxrlil, n.n.7.l .2., n.7 .1., po:ai;r 7 qux fipuuirox.

llpocrpoveuoi ae6iropcrxoi :a6opronauocri crauou Ha 3 1 rpyana 20 I 9 poxy Tonapucrno He Mae.

6.7. I-pouroei rourru ,

Ha 3l rpylur 2019 porcy Ha 3l rpyaun 2018 porcy

Topnoneruua Ae6iropcbxa :a6oprooauicrr 46 35

AsaHc14 eHAarii 2 30

Po:paxyHxr.r : 6rcANeron

I Hua ae6iropcsra aa6oprosaHicrs 'i 512 7 509

Pe:epa niA srr,reHueHH, Kopr4cHocri Ae6iropcrxoi
ra6opronanocri

(1) (t)

tl ucra napricru roproBer bHoi ae6iropcsxoi
ra6opro:a6oproeauocri

7 559 t5/J

Ha 3l rpyaun 2019 pory Ha 3l rpyaua 2018 pory

Kaca ra paxyHKr4 o 6aHxax, a rpu. 55 12

Kaca ra paxyHKr4 u 6aHxax, e ao,'r. ClllA
Eanxiecrxi Aeno3r,rrr4, s lor. CIIIA

Bcsoro 55 t2

6.8. Bracuufi rauiran

Cra*rotr na 31 rpyaun 2018 poxy 3apeecrpoBaHnfi ra cruraveunfi xanirar cKnaAaB 7500 rnc. rpH,. C'rauorr,l ua 3l rpyaur 20 l9

poKy 3apeecrpoeauuft ra crrJrar{eH}.rfi xanirar cKJIaAae 7500 ruc. rpH. l

Crpyxrypa BJrac Horo xan ira.ny :

Ha 3l rpylun 2019 porcy Ha 3l rpyauq 2018 pory

CraryrH r.rii ral ira,'r 7 500 7 500

2l
lo

Ha rirreuu nepioay 11 27



Pe:epnHuii xanira.n 7 6

Hepo:noai,reuu il npu6yrox (nenorpnrnil r6nrox) 98 12

Bcsoro B!'racH n r"r ran ira,r 7 605 7 5711

B I rnapra,ri 2019 porcy 6yro crnopeHo pe3epBHrlfi ranirar 3a pe3ynbrarauu Aisrruocri TooapHcrea s 2018 poui, rriauo

flpororo,ry NeOl/03/2019-l 3ara,rrnrax 36opia Yqacunxis aia 0l 6epe:ns2019 poKy, B po:uipi 57o qucroro npr.r6yrrcy, a cane I ruc.

rpn.. t{o 6yro niao6paxeHo y BnacHoMy xanirani Toaapr.rcrna.

6.9. TopronerbHa ra iuura rpealrropcbKa ra6oprorauicrr

Ha 3l rpylrHn 2019 porcy Ha 3l rpyaHn 2018 porcy

Toproeerlua Kpe.rtr,rropcbKa :a6opnonaHicrr I I

Po:paxyuxu r 6ro,{xerou 1 l
OaepNaHi aBaHCH

3apo6irua fiJrara ra couia,ruui BHecKu 5 4

IHui

Bcroro KpeArrropcbr(a ra6opronanicrs l3 l2

7. Porrplrrrn iHruol inQopnrauii

7.1 YMoeHi 3060e'q3aHHs.

7.1.1. Onoaarr(yBaHHfl

BHacriAor< HassHocri n yxpaiHcrxoMy [oAarxoBoMy 3aKoHoAascrsi no,'roNeHu, rxi Ao3BoJrfirorr, 6i,'rsu Hix oAuu aapiaur

rJryMaqeHHr, a raKox qepe3 [paKTr,rKy, ruo cKJriuracfl B Hecra6inbHoMy eKoHoMiuuouy cepeAonrauti, :a sxoi noAarxosi opraH,i

aoeirrHo rryMalrarb acnexTr,r exoHorrai.{Hoi airlrHocri, y pa:i, flKruo rroaarxoni orpauu ni.q.{aayrr cyrtaniay rreBHe rJlyMaqeHufl.

3acHoBaHe ua ouiHui xepiouuuraa exououiqHoi AisnuHocri Tonapucrna, fruooipno, uo ToBapucrBo 3MyrueHe 6yae ctt,'rarr4rrl

AoAarKoei [oAarKH, rurpaQra ra neHi. Taxa uesr.rsHaqeuicru Moxe BflJrHHyrlr Ha aapricrs Siuancoeux iucrpyrtrenris, Brparrz ra

pe3epBr.r niA sHeuiueHHfl, a raKox ua puHxonui pieeur uiu na yroAr,r. Ha ayr.,lry repinururea, Toaapucreo cnJrarr4Jro yci no,ralxu,

ronay QinaHcosa:sirHicrs He naicrzrl pe:epain niA [oAarxosi s6r.r'rxu. floAarxosi:ei'ru uoxyrb neperntAarltcr eiAnoeiaHllNau

noAarKoBr.{M14 opraHaMH npouroM rpsox poxie.

7.1.2. CryuiHb [oBepHeHua ae6iropcurcoi ra6oprosaHocri Ta iHruux QiuaHcoeux axrilrie

BnacniAox crzryauii, qKa cxruLflacb s exoHoNaiui Yxpainu, a raxox f,K pe3yJrbrar exosonriqHoi Hecra6inlHocri, ulo cr,raracu Ha

aary 6a-naucy, iurye fuonipuicru roro, uto aKrr4Br,r He 3Moxyrb 6yrrE peari:osaHi sa ixHsoro 6araHcoeo]o napricrrc e xoai

sefi qafi Hoi AirnuHocri Toeapncrna.

Cryniur rroBepHeHHfl uux axr[sis y ruavuifi uipi :aleNurr siA eSexruauocri raxoAis, rxi :uaxoArrbcr rro3a 3oHo[o

KoHrponro Toaaplrcrea. CryniHu rroBepHeHH, ae6iropcrxoi sa6opronaHocri TonaprzcrBy Br,r3Haqaerbc, Ha niacrasi o6crasr4u ra

iu$oprrrauii, nxi naqsHi Ha Lary 6arancy.

Ha ayiraxy xepinHraurna Toaapucraa, Br4xoArq14 3 HarBHr4x o6crasuH ra in(lopuauii, xpe4r.rrHufi pu314K Ant $iuancoarax aKrfisie

Tonapucrnona nu3Ha.rerrufi ,K Ayxe uu3rrui. Bpaxoeyrovu rofi $axr, u-to rroroqHa ae6iropcur<a ra6oprosanicru 6yae rtoraueHa y

rpyani 2020 porcy, ovixyaauuil xpeArzrHuil s6ilrox Toeapucreou, auzua:auir npu ouiHui uuoro $iuaHcoBoro aKrr4By, craHoBHrb

rcoeQ$iuienr (0,01), n cyrui I rr.rc. FpH., rro 6yno niao6paxeHo s 3siri upo Siuauconi pesylrrarn Tonapncrea.

7.2. Porrcplrrrn iHsopruauii npo noe'Rraui cropouu

,(o non'l:auux cropin a6o onepauifi 3 noB'r3aHhMr4 cropoHaMr,r HaJrexarb:
nianpueucrea, rxi npxvro a6o o[ocepeAKoBaHo KouTponrc]orr a6o nepe6ysarcrr niA KoHTpoJreM, a6o N nepe6yeaurs nir

cnirusuu KoHTponeM pa3oM 3 Toeapncrnorra;
acoqiftosaHi xounaHii;
cnirrHi ni4npuerrrcrna, y ,Kr.rx Toeapncrao e KoHrponrcrcqr.{M yqacHI.{KoM;

v,reuu nponiAHoro ynpaeniHcbKoro nepcoHany Toeapncraa;
6,rusuxi poaraui oco6r.r, sarHaveuoi alrule;
xolrnauii, ulo KoHTponrcrcrr Tonapucraa, a6o rAificnrororr cyrrenuil BrrJrLrB, a6o uarcrr cyrresufi siAcorox nonocia y

TonapHcrai;
nporpaM14 BHrrJrar no :axiuqeuui rpyaonoi AiqrrHocri npaqiaHuxia Tonaplrcraa a6o 6yar-rxoro iHruoro cy6'exra

rocrroAaprcBaHur, r xu il e [oB'r3aHoro cropo Ho]o Tonapr.rcrna.

3riaHo s MCBO 24 zs'ssaHa cropoHa - SisrauHa oco6a a6o cy6'em rocrroAaploBaHHf,, 3n'r3aui : cy6'exrorra rocnoaaproBaHnr.

uo cKnanac cnoto $inancony reirnicrr.

22
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$isr.ruua oco6a a6o 1trux,rcuil poAuu raroi oco6H e 3s'q3arrolo cropoHoro i: cy6'e rcrou FocnoaapoBaHHfl, tuo rnirye, rnulo
rara oco6a:

KoHTponro€ cy6'e rr tocrroAaproBaHHfl, ulo rnirye, a6o :ai[cutoe cninuunil KoHTpoJIb HaA HI,tM;

uae cyrreanii BrrJr4B Ha cy6'exr rocnoAaploBaHur, ulo snirye;
€ qJreHoM npoai4Horo ynpaalincsxoro nepcoHany cy6'exra rocnoAaploBaHHr, tuo:nirye, a6o naarepnucbKoFo niAnpueucrna

cy6'exra rocnotraproBaHHr, rqo :nirye.
cy6'exr rocnoAaploBaHHq e 3B'fl3aHuru i: cy6'exroM rocnoAaploBaHHt, uro reirye, rKUro Bl,tKoHyerucr 6yau-rKa 3 TaKl'lx yMoB:

cy6'ercr tocnoAaproBaHH.fl Ta cy6'err rocnoAaprcBaHHfl, rlo :eirye, € qneHaMl,r oaniei rpynu (a ue o3Haqae, ulo KoxHe

MarepuHcbKe niAnprlerracrno, aovipue niAnpr4ertacrso a6o aouipue niAnpuerucrso niA cnirrHurta KoHTponeM e se'.q3aui oaHc 3

oaurau);
oar.rH cy6'e xr rocnolaproBaHH, e acoI1iftosaH14Na ni4npraenactaou a6o cniluHuv ni4npueuc'rnou ittutoro cy6'e rra

rocnoAaprcBaHHn (a6o acouiftosaHoro ni.upueucrBa qu cnilrsoro niAnpueucrea qreHa rpyntz, ao sxoi Ha,'Ie)KLlrb iuutttfi cy6'e xr'

rocnoaaproeaHHr);
o6u,[sa cy6'exru tocnoAap]oBaHus e cnirsnr.rnau ni4npueMcrBaMu oAuiei rpersoi cropouu;
oauH cy6'exr FocnoAaprcBaHHr e cninuslt,r niAnpuenrcrsoM Tperboro cy6'exra toctroaaptoBaHHr. a iuLunfi cy6'err

rocnoaaploBauHg e acoqifioBaHuM niAnpr.reucrnoM rrbofo rperboro cy6'exra rocnoAaprcBaHHr;

cy6'e xr rocnoAaploBaHH, e fiporpaMo]o Br.rrrJrar no saxiu.IeuHi rpyaosoi .{isrsnocri npauinHuxia a6o cy6'e xra

rocrroAaproBaHHr, ruo:nirye, a6o 6yas-rxoro cy6'exra roc[oAaploBaHux, rrl,ril e 3e'q3aHl.tM ie cy6'ex'rov locnoAapoBaHHr, rto
:airye. flxulo cy6'exr rocnoAaprcBaHHr, u{o snirye, caM e raKorc flporpaMorc B14n.1lar, To [paueAaBui-cnoHcoptl raKox e

3B's3asuuu i: cy6'exrorra rocnoAaploBaHHr, tuo :nirye;
cy6'exr rocno,qaprcBaHH.a nepe6yeae niA xoHrporeu a6o cnirssuu KoHTponeM oco6u, etagHaqeHoi a nyHxri a);

oao6a, Bri3HaqeHa e nyurri a)i), uae:uaqHufi BrrJ.rr.rB Ha cy6'ercr rocnoAaproBansr a6o e qJIeHoM nponiAHoro ynpaeliucsroro
nepcoHrrny cy6'ex'ra rocnoAaprcBanna (a6o MarepHHcbKoro nianpueucrua cy6'exra rocnoAaproeaHul).

Onepauir gi gs't:auolo cropoHoro - nepeAaqa pecypcin, rtocnyr a6o :o6oa'rcaur, uix cy6'exront rocnoAap[oBaHHfl, uro :aitye,
Ta 3B'r3aHoro cropoHoro, He3arexHo BiA roro, qt4 [pu3Harraerrcs uiua.

E,ru:sxi poanui Si:uuHoi oco6H - qneHH po.(uHu, nrci,za ouixynauHrur, Moxyrb BrJII,IBaru Ha raKy oco6y a6o nepe6yaaru niTr
'ri en,.rusoNa npra :aiilcHeHui onepauifi i: cy6'exrou rocrroAaploBaHHtr Ta oxorlJtlolorb:

Airefi, qo,roeixa/apyNuny qu uuto6Horo naprHepa raxoi $isuunoi oco6t't;

aire fi q o,roa i Kal Lpy >KuHL,t,{ 14 uurro6 Horo naprHepa raxoi $i:ru uoi oco6ra ;
yrpnrlrauuis raxoi Si:nur-roi oco6lr a6o qorosixa/ApyxuHr4 qu ruruo6Horo naprHepa taxoi $i:tl.tHoi oco6rz.

flporrrour 2019 poxy y Toeapucrna BHHuKaJrr4 onepauii s noa'sgaur4N{r,r cropoHaMI,r,3oKpeMa onJlartl lpaui npoailrloury
ynpauincsrcoMy nepcoHar'ry ToeapHcrna.

.{o nposianoro ynpaeniucbKoro nepcoHany, sriAuo Craryry Tooapr.rc'rea, siAHocrruca AI4pexrop Toeapncrea ra iioro
lacrynHHK.

3apo6irHa nnara ArrpeKropa ToBapr{crBa 3a 2019 pix HapaxoBaHa y cyrr,ti 5l rr.rc. rpH. innuaqeHa BrlacHo. 3a 2018 pir
IrapaxoBaHa y cyrrri 68 THc. fpH. Ta Br4nJlaqeHa BqacHo.

7.2.1. IHQopnauia npo s,qacuilrcis ra rcepinHura Tonapncrna

,

-NI pyna
3/tl

B

12
A

llosHe uafi ueuyaaHur ropu4uuHoi
oco6u - BracHHKa (aruiouepa.

yuacuuraToaapHcrBa qu npi:afl ue,
iu'r, no 6aruxosi frisrzvnoi oco6u -
BJracH14Ka (axuioHepa, yuacHuxa) ra

nocaAoooi oco6u Tonaprzcrra

J

Bracnuxu - $irrauui oco6n

L\aerxon llaero O,'rexcifi osu.r

IaeuruSir<auifi Hr.ril xoa
ropr.ralluuoi oco6r.r -

BracHHKa Tonapucrra a6o '

peecrpauifiuuil uouep
o6rixosoi KaprKI{ rrJlarHuKa

noAarxisx (ra Harauocri)

4

3210319334

M icue:naxoaxeHHt top u,auu Hoi
oco6u qu nacnop'rHi aaHi

Sisnvuoi oco6n, rpo flKy

rroAa€rbc, iuSopvauir (cepir i

HoMep flacnopra. aara er4,[aqi ra
HafirnreuynaHnq opraHy, uo ftoro

eu4an)

5

IIacnopr cepii CM Ne70d404,
su\aqui4 floAirucrrlrna PY I-Y
MBC Yr<painr.t e Na. Kileei
07.04.2005 pory

04073, r',r.Kuin, flpocnexr
Crenaua Eauaepn, 6ya. 9

IlacnoprcepiiCC Ns220722, 
I

26.12.1996 poKy BUAaHI4ir :

I-opoAenriecuxrzrv PB YMBC 0

Yxpainu y InaHo-@paHxiacsrifi |

o6,racri

LIacrKa e

cTaryrHoMy
ranirari

xoNanaHii s

ynpae,riHHn
axtweartu, o/o

99,0

1,0

B

BlacHuxu - ropuatt.tHi oco6ra

Tonapucreo r oSuexeuoro
ainnosiAanrHicrro <BA3HC
fIPAIZA))

Kepieunx xounaHii r ynpae-triHur
AKTI,IBAM},I

fa$i fi vyr< Aslpift Bacumosu,r

,Ycroro:

39323790

2926115538
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* ,{nx $i:u.ruux oci6, rxi veper caoi peririiiui nepexoHaHHs siA\4osr.uucs siA npuiiurrrr peecrpauifinono HoMepa o6nixosoi
KaprKLr rrrarHr4xa no4arxia, o$iqiftHo nosiAoNar.unr npo ue eiAnoniAHr.rfi oprau AepxaeHoi noAarroaoi cryN6lz ra Marorb aiavirxy
n uacnopri, 3a3Harrarorbca cepir ra HoMep ttacnopra.

7.2.2. lu$opurauin npo noB'q3aHux oci6 eracnrrin Toeapr.rcrea - QiruuHux oci6

llpissuu{e,
irtr'g, no

, 6aruxosi
, $isr.rvuoi

oco6rl -N,
, i BIACHHKA

3/ll -t oBapr4cTBa ra
: Il nprM.r4x

poAt4rllB,

I iHru rax

I nos'qsaHux
, oci6

l. 2

UBerKoB
tflasro
,Orexcifiosfi.r

Peecrpauifiuu
il Horraep

o6rircoaoi
KaprK14

N.IIATHI,IKA

noAarxie *

J

iiio:lsjia

1 Cunaeo,'I

:IOpI'lAI,I[IH

, 

oi oco6n,
: UIOAO

flKOl

i*rye
nos'qsaHi

crl*x

Iaenrr.rSixaqifiH
raft noa

rcpu4rzuuoi
oco6u, uroAo
aroi icuye

nos'sgaHicrr

HailueHyAaHur
ropu4ra,ruoi oco6w,

utoao rxoi icnye
nos'qgaHicrs

MicuerHaxo,uxeu Llacrxa s

: Hr ropljauvuoi icraryruoN,,I IIocaAa s
,oco6u. uloao nroi y rcanirari nos'RraHifi
: icuye , non'rsanoi oco6i
, nog'rgaHicrs : oco6v, Yo

4 5

39323790

39335408

6

TOEAPHCI:BO 3
OBME)KEHOI,O
BIAfrOBrAAnbHr
CTIO (BA3HC
nPAI4AD

7

040rr,;.K;il;
Ilpocnexr
Crenasa
BaH4epr.r, 6ya. 9

9

B.O.

,[,raperropa

1o/o

I-\eerxoo :3210319334
flas,'ro l

Onercciftosu.r

' Cuunon

\r IaeHrr,lQixauiilHufi ropnanuHoi
l\ ..

ilrl
ocoot4 BIacHHKIB ,r1(ol lcHye

noe'R3aHicrs*

,l
11 2)3

139323790 LK

TOBAPI4CI'BO 3
OEME)KEHOTO
BrAnoBrAAnbHr
CTIO
(KOMflAHIr 3

YIIPABJIIHH'
AKTI,IBAMI,l
(IOHIOH AKTI4B)

.03 150, u. Krzi'e,
isyr. Airoea,2 B

lYo

flprrui poarzui
, I]nerxona

3 [.O.
: nos'gsauocri
, He VarO'ft,

[nr Qi:uuHr.rx oci6, xxi vepe: cnoi peririfiui lepexonaHus si.(Naoeu,'rucs siA npnfiuxrrx peecrpauiiiuoro HoMepa o6nixoeoi
KaprKr,r rrrarHuKa noAarxis, oSiuifiHo nosiAor4r4,,rH npo qe sianoeiAHr,ril opraH AepxaeHoi noAarxoaoi cnyN6r,r ra Marorb ni4rrairxy
n nacnopri, 3a3Haqalorbcn cepir ra HoMep nacfiopra.

T - ToproBui rriHnr.rnau nanepaMr4, p - He3anexni peecrparopu, K - xonananii : ynpaoniHH, aKTHBaMH iucrnryuiilHLrx
inaecropie,A-aeno3r4rapii,s-:6epiravi,o-oprani:aropraroprieri,H-He3aJrexHi ortiHrosaqiuafina,a-ayLuropv,i-iHue
rocflo,(apcbKe roBapr4crBo (rxuto uacrrca oco6ra qu rpyflu noe's3aHr.rx : Hero oci6 y HboMy nepeBr,rx-ly€ 10 %o rcla6o oco6a e

xepieHuxou qroro roaapucrna).

7.2.3. IHQopNrauiq npo rcpuArqHHx oci6, y qKux BflacHurcu TooapucrBa - ropr,rAlrqHi oco6l,t - 6epyrs yqacrb

r IaeHru0i- i
:.--!, Kaut ilHI4 14 -I losHa riaftNlenvsaHHq

KO.II .. ropHAH.rFroi oco6H,
topt4at4't Hot
^-'-^.. ...^_- tuoaorKol lcHyc
ocoou. ruoao:----.:'. "----- I nOS'ggaUiCTr

,KOl lcHye 
r

lnon'ssaHicrs j

-4 --- j
i39335408 TTOBAPHCTBO 3

i IOEMEXEHOTO
i jBrArroBrAAJrbHrcrro... 

,..:

24

Micue:naxoaxeHH,
ropnauuHoi oco6n,
r[oao ,Koi icHy€

non'rgaHicts

j6
'03 150, na. Knin, nyr.

1Ailona,2 
B

tlacrra B craryT'HoMy
ranira,ni, oZ

99%

l,t 
3



| : : :(KOMilAHIT3 i
iynPABJIIHHfl 
I

f i .AKTT4BAMn (roHIoH 
1

r - rop.oBr-tl urHHr,rMr4 narepaMr.r, p - ,"r-e*ri peecrpurop,a, * - xourauii i irpirrirn" unirru*, inir^v,lifi;,x iHaecropie.

A-Aeno3nrapii,:-r6epiraui,o-oprani:aropuropriui,H-He3ilrexni ouiurosa.ri uaftua,a-ayAu'topu,i-iuruerocnoAapcbKe
roBapucrBo (rxuto uacrxa oco6n s HboMy lepeeuurye 10 %).

7.2.4. luSopnrauin npo oci6, nrci soroAircru 6iruur nix l0 o/o craryrHoro ranirany ropuAutlHrx oci6 - eracuuris
Toeapncrna

I Micqe:uaxoAxeHH, :

topt4aHqHol ocoo14 aoo

; $i:uuHoi oco6ra - 
i

yqacHHKa BracHlrKa
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x ,{,rn $i:uvnr.rx oci6, xxi ueper cnoi pe,ririiini uepexoHaHHa ni4uoeuruca si4 npufiurrrr peecrpauifinoro HoMepa o6,'rixosoi
KaprKH n,'rarHhKa noaarria, o$iuifiuo nosiAoralurr.r npo t1e eiAnosiAH].rfi opraH AepxanHoi no4arxoeoi cnyx6ra ra Marorb niar,airr<y

n nacnopri,3a3Haqalorbca cepir ra HoMep [aclopra.

7.2.5. IuQopr,rauia upo rcprAuqHrrx oci6, e arux Tonapucrno 6epe yqacrb

laeurra$ixauiilu raft
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T - ropnoBui rliHuuNara [anepaMr4, p - He3€urexHi peecrparopn, K -.xorrruauii : ynpae,'riuufl aRTVBaMV iucrnryuiiiuux
ineecropie,A-Aeno3urapii,s-s6epiravi,o-opraHisaropuropriali,u-uerareNHi ouiHrcsavi uaiiua,a-ayl.uropt4.i-iuue
rocnoAapcbKe roBapucrBo (rxuro uacrxa oco6r.r B HboMy nepenrauye 5 7o).

7.2.6. IHQopnrauiq npo noB'fl3auux oci6 repinuura Tonapucrna :

iu'n, no rauifiHrzil : B
;:_"' -_, Peectpauifin CuMeor "-1.:'_""' , * r:_..--..-..- _._.... -_ : _oaTbKoBt Koa lvllcue3HaxoaxeH cTaTyTH

N xepiaHura 1: lo*tq ropl4arltlHol ropuarvuoi flosHa Hasaa rcpuarlvHoi Hrr rcpr4ar4riHoi orury llocaaa s
^'._ .. :':_..,;f: o6rixoaoi oco6r, uloAo3lfi KOMnaHll 3 .. .. - i KaprKr4 ,Kol lcHye i oco6u, oco6rl, uro.{o sxoi icuye loco6n, uloAo rxoi ,xanira,'ri l nos'q:raHifi

VNPABJI I H Hf r rrJlarHlr*a ,nos'slaFricrr i uroao rxoi nos'sgaHic* . icHye :nos''3aH oco6i
aKTHBaMu ra _: icryc nos'rr3aHicru oi
-' ''- noaa'rrie* x*
iloro npnvrrzx ; "*' noe'Rlatricr oco6r.r.
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,I{,ra $irnuHnx oci6, nxi vepe: caoipe,ririIui nepexouauuq siANaosuru.rcl niA nprafinrrru peecrpauiiluoro HoMepa o6rixosoi KaprKH

nnarHhKa noaarxin, o$iuifiuo nosiAorr.tl,'ru trpo qe siAnosiAHraft opraH AepxaaHoi no4arronoi c,ryx6r,t ra Mar.orl ni4rrlirxy n

nacnopri, 3a3Haqalorbcr cepir ra HoMep flacnopra.
r - roproaqi qiuHr.rvu nanepaMr, p - He3illexHi peecrparoprr, K - KoMnaHiis ynpan,riuH, aKTUBaMI4 iuc'rnryuiftuux iueecropie,

A-Aeno3urapii,r-:6epinavi,o-oprauisaropuroprinni,H-He3aJrexuiouirtoeaqiuafiHa,a-ayLVTopu,i-iuuerocroaapcbKe
roBapr4crBo (rxuro uacrra oco6u qra rpynu noo'llaHux 3 uero oci6 B HboMy nepenuurye I 0 %o).

7.2.7. CxevarrqHe ro6paxeHun crpyrcrypr{ n.nacuocri TOB (KyA <<[Ouion AKrus)

rrRYA. (<I{)ItrIOFI <rAI( tr'I'IB>>
3933.s40S

7.3. I{ini ra noriruru ynpanriHua QiHauconuvrrr pu3r.rKaMu

Kepienr.ruroo Toeapucrna BH3Ha€, ulo Aif,nbHicru Tonapncrna nos's:aua 3 pu3HKaMu inapricrb qlrcrr{x arruaia y
uec'ra6ilsnol,ry prrHKoBoMy cepeaoalruli Moxe cyrreBo sN4iH[rr4cr ynac.rigor BnauBy cy6'ercrunuux qHHurzxis ra 06'ercrueHux

uuHurxie, eiporiauicru i uanprrnlorc BnnHBy ,KHx 3a3Aaneri4r rouuo nepeA6a'ruru HeMoxJrrrBo. .{o raxnx pltraxin siAHeceuo

xpeAlrruul pu3r,rK, przHxoeuft pr43r4r( Ta pu:ux lixni4uocri. Pusronuft pn:ur BKJrroqae sanrcruufi pr43r{K, eiAcorxoeuft p}r3r4r( ra

iHurufi uiuoalrft pu:nx. Ynpaeliuur pu314KaMn KepiBHxurBona Torapncrsa :AificHloerbcfl Ha ocHoei po:ynriuur rtp14Lr14H

Br4H14KHeHH, pu3HKy, rcilrxicsoi ouiHKu iloro lroNlr,rBoro Brr,'rr4By na napricrs r{}.rcrux axrusis ra 3acrocyBaHHn iHcrpyir,teHrapiro

utoao fioro nou'sKrueuHq.

"'-;;;;ffi:: 
pr43r4K roro, uro oAHa cropoHa KoHrpa*ry upo ginancooufi incrpy.aeHr He 3Moxe urnonu'r,

:o6on'r:aHur i ue 6yae flpzqr4Ho]o BrrHr,rKHeHHrr SiHancororo :6urxy inuroi cropouu. KpeAuruwi,r pwzux npurauauHail raxuu

Siuaucoauu iucrpyiraeHraM, ,K noroqHi ra Aenolnrrri paxynxu n 6auxax, o6nirauii ra ae6iropcrra sa6oproaanicrs.

Ocuosuhru MeroaoM ouiuxl.r KpeAxrHHx pr.r:rlxie xepinuuurnou Tonapucrea e oqinxa KpeAr.rrocnponroxnocri rourpareurin.

Anfl qoro Br,rxoplrcroByrorbcfl KpeAlrrui peilruurn ra 6yila-txa iuura 4ocrynHa iH$opr',taqiq uoAo 'rx cnpouoNuocri auxoHynaru

6oproai io6oa'rsaHHq. Toeapucrno Br{Kopr4croBye nacrynni MeroArl ynpanninHx KpeAr,rrHr4Mrr pr,r3r,rKaMr,r:

niuirrz nloAo 6oproBux so6os'ssaHb 3a KnacaMu $iHaHconrax iHcrpyueurie;

riuirr.r uoAo 6oproBrx so6os's:aHb nepeA oAHr,rM KoHrpareHrou (a6o acoqiionauorc rpynorc);

,'riuiru uo.rlo BKnaAeHr y $iuanconi iucrpyueHrn n pospisi KpeAr{rH[x pefiruurin sa HauioHarsuorc pefiruuroBo]o uxaJroro;

rimiru ruoao posrraiuleHHfl Aetro3r,rria y 6auxax : pi:uuul.l pefiruuranu' Ta B[naAKr4 aeQonry ra HenoBepHeHHn aenorilris
nporflroM ocrauHix n'rru poxin.

03 150, u. Kr.ria,
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CraHou na 3l rpyaus2019 poKy y (Don4y eiacyrui Qinanconi aKrtlBV, qri a6o 6yar.r npocrpoueui, a6o:neuiHn,rncs,
KpeAlrru, src oAepNaui rax i uaAaui, i, siAnosiAno,6y4s-rxi 3acraBl4 ra inrui Sopuu 3a6e3neqeHHf,.

7.3.2. PuHrconlrft plr:ur
PuHxosnfi pn3r,rx - ue pr.r3lrK Toro, ulo cnpaBeAnlrBa napricru a6o ual6yrui rporuoni noroKr,r nin SiuaHconoro iHcrpyMeHra

KoJrHBarnMyrscq nHac,'riAox ruiH pl4HKoBHx r{iu. PuHxos}.rfi pn:rax oxonJI}oe'rpvrv.rv prl3I,IKy: iuuufi uiHosflil pL43vK, sanrorHUii

pr43HK Ta siAcorxoeuil pr43HK. PrlHxosnil px3HK BlrHr.rKae y sn'a:xy 3 pr43uKaMH s6urxin, 3yMoBaeHIIx KonttBaHHsMtt uiH Ha aruii,

siAcorxosux craBox Ta BaJrrorHr4x xypcia. Toaapucrao Hapaxarr4Merbcfl Ha pltrxoni pv3uttt y 38'r3xy: iugecruuigNaH s axuii,

o6nirauii ra iHuri Qiuauconi iucrpyuenru.

Iuruufi uiuoeril pr3rrr - ue pr43rrr( roro, trto clpaBe,(nrrBa napricrr a6o n,tafi6yrui rpouroei noroKn aia SiHaHcoaoro

iHcrpyueura KoJrr4BaruMyrrcs eHacriAox srtaiu pr4uKoBr{x uiH (oxpirra rrrx, uro BLIHuKarcrb ynac,riAor siacorKonoro pa3t4Ky qrI

BaJrlorHoro pu:rar<y), He3arrexHo nia roro, qn cnpuqxHeHi aouu qHHHhKaM14, xapaKTepHHMLt,Ilnf, oKpenaoro $iuaHconono

iHcrpynaeHra a6o froro enaireHra, qr4 eHHHI4KaM14, ruo BnruBarorb Ha sci noai6Hi SinaHconi iHcrpyr,,leuru, 3 ,KI4MI4 rAiilcurotol'ucs

onepauii Ha pr,rHKy.

OcHosHr4r\4 MeroAoM orriuxra uiHoeoro ph314Ky e aua,ris uyr,lueocri. Cepe4 rr,teroaia rtoM'sKuesHs uiHosoro pH3t4r,(y

Tonapracrno B14Kopr.rcroBye 4raaepcuQixauirc axrusis ra Aorpr.rMaHnq rirrairia Ha BKJra/r,eHHs r aruii ra iHui $iuancoei iHcrpyl.teurr.r

: Hetpixconanraru npr.r6yrxou.

BarrcrHuii pr.r3rjK - qe pu3lrK roro, ulo cnpaBeAnuBa eapricrr a6o uaft6yrui rporuoai noroKl4 nia $iuanconoro iHcrpyueHry

Kon 14BaruMyrucx sHacr iaox sNa iu sanloruux xypcin.

[4r viniuirauii ra xoHrpoJrro 3a BaJrrorHuwvt prtzKan,tu TosapucrBo r(oHTpon]o€ qacrKy arctanin, uoMiHosaHux s iHoseNaHii;i

na,rrcri, y 3araJ'rbHoMy o6crry arrnsis. OuiHxa BiuuorHr,rx pu:uxia :Aificruoerscs Ha ocHoei anali:y uyr,rnnocri.

Br.rsHaqeuul nopory uyuuaocri xepinnuqrno Toeapucrna sAificurosano Ha ocnosi crarlrcrrrrHlrx aaHlrx HEY uoao

AuHaruixrz rrypcy rpr4BHi Ao iHo:euHHx BirJrror, ua ocuosi rrrax 6yna po3paxoBaHa icropuvua sorarfi,'IrHicrb lrypcy, uto

Br43Harra€TbcrrK craHAaprHe silxureHHq pivnoi AoxiAnocri eiA so,'roAiHus iHosern{Ho}o BaJIIoro}o ra nepioa.

BiAcorxoeuil px3r4x - ue plr3r,rK Toro, ulo c[paBeAnrrBa eapricru a6o naafi6yrni rpouroni lloroKI,r ai4 QiuaHconoro iHcrpyueura

KoJrHBarrrMyrscq eHacriAox sNaiH prrHKoBrrx siAcorxos[x craBoK. Kepinnuqreo Toeapucrea ycBiaoMnrce, uo Bi,&corKosi crasxu

Moxyrb sNaiHrcsarucr i ue anrr4aarrrMe ltK Ha AoxoAr.r Tooapucrna, rax i sa cnpaBeAJrlrBy napric'rr qucrr,rx axruais.

7.3.3. Prsur rircsiaHocri

Pugux rixsiaHocri - pr4314K Toro, uo ToBapr4crBo MarrrMe rpyaHou1i [pr4 Br,rKoHaHui so6oe'rsaus, noe'n:aHr.rx ir

rliuaucoeaur.r ro6os'ggauusMr,r, ruo roraualorbcfl rx,'rrxoM rrocraBKr4 rpouoBI4x rcorurie a6o isuoro SiHauconoro aKTHBy.

Toaapucrno raificnroe KoHTpoJrb nixeiAHocri urJrflxoM nnaHyBaHHfl noroqHoi nirsiAHocri. Toeapucrno ananizye repviHrz

n,rarexin, srci noe's3aui s ae6iropcrrcorc :a6oprosaHicrrc ra isurnun QiHaHcoauuu aKTrzBaMLr, 30608'r3aHHflMn, a raKox

nporuosui rroroKu rporxoBHx xourris aia onepauiftnoi Ais,'rsnocri.

IHQopruauir uoAo HeAucKoHToBaHr{x n,rarexis ra QiHanconuur.r ro6os'r:aHHflMH Tosaplrcrna a po:pi:i crporin noraureHH,

[peAcTaBneHa HacTynHr4M r[rHoM:

Ha 3l rpyaun 2019 porcy Ao I nricquq Bia I Micquq ao
3 Nricquie

Bia 3 Micsuis
ao I poxy

Bi4 I pory ao
5 poria

Einsure 5 porcin Bcsoro

I ) 3 4 5 6 7

Koporxocrporosi
no:uxu 6aHxa

TopronersHa ra iuura

KpeAr4ropcbKa

ra6opronauicru

I I

Ioro.r Fra 3a6oproBaHicrb
3a AOBTOCTpOKOBT4MT4

:o6og'q:auHqN4 14

Bcuoro I I

Ha 3l rpyaHn 2018 pony Ao I Micquq Bia I ruicsuq ao
3 Nricquie

Bia 3 nricquin
so I poKy

Bis I porcy ao
5 poxia

Firutue 5 poxin Bcboro
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Koporxoc'rpoxoei

noraxn 6auxa

Toprore,ruua ra iHUJa

KpeanTopcbr(a

3a6oproBaHicrb

floroqsa
:a6oproaauicru :a
AOBTOCTpOKOBT,TM 14

3o6oe'q3aHHrrvu

7.4. Ynpae.nisus nauiraron

Tonapncrao rAificsrce ynpaaniuna xaniraronr 3 Merolo AocflrHeHHfl nacrynHux uineii:
:6eperru cnpovoNHicru Toeapucrna npoAoBxyBarr4 cBolo airrrsicru tax, uro6 souo i naaa.ni

yuacuurcin Tonapucrea ra BHnJrarrz iuruuv sauixasreHuN,r cropoHaM;
:a6e:neqHrr4 HarexHrlft npu6yrox yqacHrzKaM ToBapr4crBa 3aBAflKrr BcraHoBneHHro uiH Ha

ea6ernevyaa-ro Aoxia An,

nocnyrr4 Toeapucrna, u1o

eiAnoeiaarcrs pinHro pH314Ky.

Kepinuuuroo Toaapucrna rAificHroe ornfla crpyKrypu xanira,ry ua ulopiuuiit ocuosi. IIpn urortay xepinunurao aua,'rirye
napricrr xanira;ry ra nprzraMaHui fioro cKJraAoBr,rM pr,r3r,rKH. Ha ocnosi orprrMaHr{x er4cHoexis Toeapucrao sAiilcurce perynroBaHHt
xanira,ry uJrrxoM 3aJryqeHHfl AoAarxoBoro xanira,.ry a6o $inancyBaHHr, a raKox Br,rnJrarr.r ausiaeHaie ra noraueHHr icuyto.ttzx
n03uK.

Toaapucrno rraoxe :AificnloBarn perynroBaHHa xanirany [rJrflxoM :uiuu crpyxrypu xanirany. Cucreua ynpanniHHr xanira,rov
Moxe Kopr.rryBarr.rcb 3 ypaxyBaHHflu snaiu e onepauiiiHoMy cepeAoBr,ruri, reHAeHuiflx plIHKy a6o crparerii po:nrzrxy.

Tonapucrao 3AiiicHtoe ynparniuur xaniralou 3 Meroro AoarrHeHHfl HacrynHux qireft:
r6eperrn cnpouoxHicrs Toeapncraa npoAoBxyBarr4 cBoro Aigrsuicru rar, ulo6 eouo i uaAari sa6e:nevynaro AoxiA artr

yuacuuxir Tonapucraa ra Br.rnJrarr4 i uru nrra saui KasreHuNr cropoHaM ;

sa6esne,{rru ualexHnfi npra6yrox yqacHr4KaM roBapr{crBa 3aBAflKr4 BcraHoBJreHHro rriH Ha flocnyrn Tonapucrna. ulo
aianos iaaroru pieuro pr.r3r.rxy;

Aorpr4MaHH, BrlMor- Ao xanirarry, BcraHoBJreHlrx perynflropoM, i sa6e:ne.reHH, 3AarHoc'ri Tonapucraa $yuxuioHyBaru B

rxocri 6e:nepepBHoFo Airo.{oro niAnpueucraa.
Tonapncrao BBaxae, uo 3araJrbHa cyrraa ranirary, ynpaeninn-fl qKllM :Aiiiu*oetca, 4opinHroe cyrrai xanira,ry, siAo6paxeHoro B

6araHci.

Cx,'raA aracHono xanira-ry Ha Aary SiHaHcoaoi ssirHocri 7 605 rrzc. rpn.;

- 3apeecrponan rafi xan ira,r (onnavenr.rft xanira,r)

- Hepos noai-ne H ra ii nplr6yro x (Heuoxp rarrail :6urox)

7 500 ruc. rpn.

98 ruc. rpH.

Bianosiauo Ao flonoxeHHfl ruoAo npyaeuuifiHrax uopuarlreia upo$eciiinoi 4ia,ruuocri Ha QouaonoMy pHHKy ra Bt4Mor ao
cucreMr4 ynpauriHur pH314KaMH, 3arBepAxeHono pirueuHrrra HKU|IOP Ne 1597 eh 01.10.2015p. (: apaxyeaHHxrra :viH)
Toaapucrao po3paxoBye raxi noxa:Huxr.r:

l) po:r'rip BnacHr.{x xorurin; 2) uopruarun aocraruocri BJracH}.rx nou,rria; 3) r<oeSiuieur noKpurrfl onepaqiftHoro pr.r3t4Ky; 4)
roeQiuieur SiHauconoi cri fi xocri.

Poruip perynrruBHoro ranirary (enacHi xoura) Toeapl.rcrna craHoM Ha 3l rpyaHa 2019 poxy cKrraAae 7 527 rvrc. rpH.,,Ka
cKnaAa€rbcfl : po:uipy craryrHoro ranirany e cyui 7 500 rr.rc. rpH., ulo :6i,rsruenui Ha po:uip upr.r6yrrcy roroqHoro poKy y poruipi
27 ruc. rpa..

7.5. CrocosHo 3acrocyBaHHq Ao QiHaHcoeoi rei'ruocri uopru MCSO 29 <<Diuancoaa reirHicrs B yMoBax rinepinQ.nnuii'>>

Kprarepii, rxi xapaxrepH3yrorb rroKa3HHK riuepiHQnauii i nepea6aueHi y naparpaQi 3 MCBO 29, a carv'e'.

ocHoBHa Maca HaceneHHr siAAae nepeBary:6epeNeuHro csoix uiHuocrefi y $opui HeMoHerapHnx ar<rusie a6o y niaHocHo
cra6i,ruuifi iHoseNaHifi sanlori. Cyr,arz, yrpnnayeani n Hauionalsnift eanlori, nerafiso iHaecryrorscx arr:6epexeuur xyniue,ruiroi
crpouoNHocri;

ocHoBHa Maca HaceneHHr po3rnraae rporuoni cyMn He s uauioHanuHiil rpouonifi oAuHuui, a y nilHocuo cra6i.nsr-riri
iHoseN.{Hift sanro'ri. I-{iHra laoxyrs raxox HaBoArrrr{cfl e qifi ea,rrori;

npoAax ra nprzA6anHfl Ha yMoBax siAcrpoqxr4 rrnarexy rAificnroerrcs sa qiHar,au, rxi xouneHcyrot ovixyBaHy BTpa'ry

rcyninenrHoi cnpoMoxHocri uporrrorra nepioay siAcrpo.{xr4 rrJrarexy, uanit qKuro LIeft crpoK € KoporKlrM;
siacorrosi craBKr.r, :apo6irHa nJ'rara ra uinu inaexcyrorrcq sriAHo isaercy uiu;
KyMyr'rrrrnBHHfi pinenr in$nauii:a rpupiuHufi nepio4 ua6luxaerrcn rc 100oh a6o nepeonu{ye uefi piaeus.
Bpaxoayroura oSiuiftHi aani [epxaenoi c,ryx6ra crarrlcrlrxu Vrcpaiuu, KyMynrrlrBHHfi pieeuu in$rsuii:a rpupiuHufi nepiol.

BKJ'rloqalolrn 2016,2017 ra 2018 por(r4, cKnaB 111,97%.
I-|e creopuno nepeAyMoBr,r AJ.r, Br4Hr{KHeHH, lr4TaHH, Heo6xiAHocri npoaeaeuun [epepaxyHrry $iuancoaoi rsirHocri sriaHo 'j

MCEO 29 za2017 ra 2018 pora.
-flxuro x BpaxyBarr4 AoAarxosi xapaKTeplrcruxrr, ro BaxJ'rlrBr4M Qaxropou e Azsauixa :nain piaHr iu$lruii. Tax, pieeus

iu$rauiiy2016 poui- 12,4%,s2017 potti-9,1o , n2018 poui-9,5oh.
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Tarca AuuarrriKa Moxe 6yrra apryueHToM lt.lfl cyAxeHHr rrloAo HeBrrKopucraHH, noprta MCEO 29 sa riir niacrasi, ulo
exouonaixa YrcpaiHu t 2016 poKy noqara BuxoAr,rrr.r :i crany rau6oxux iHQ,rruiilHux npouecia.

llporuo: HEY uroao in0nxuii :E.a2019 pix -6,3%o. Ha xinequ 2018 poxy ueft norasur4x 6ye 9,5o/o.

3a niacyuxar,au 2019 poxy pineHu iHS,rxuii a YxpaiHi cKoporr4Bc, Ao urecrnpivnoro nrinir'ryrt,ly - Lo 4,lyo.
Hacri,'rrxu cyrreBe 3rruxeHH, pienr iHS,rauii crano crcpnpn3oM .qlx ncix, Haeirr Ars caMoro Hau6aHry, gxt{il acrauoB,rl}oBaB

rvuHynopiuHrai opieHrr.rp na pinHi 5%o +1 e.n. Birrur roro, uuuylui rpyAeHb craB nepuuM (!) a yxpaiHcuxifi uosirHift icropii (r
1992 poxy), xoru 6y,ra saQixcoeaua ae$nsuiq y uicruuorray nr.rrraipi.

3 oAuoro 6oxy, ,Aoxouaurzrta SaxroM renep e re, uo Yxpaiua uw6yta si cnucry xpain-ayrcail4epie : HaABHcoKI4MH

noKa3Hr.rKaMr4 iuQnruii. I uarpoexououicru rrboMy pa4ircru, ocxirur<u ue rro3nTr,rBHo no3Haqr.rrbcrr Ha KpeAuruux pefirnurax
rpainu, 6o sur4slru napricru 6oprosr.rx 3ano3uqeHb, ulo noKparrlr4rs curyauirc s 6oproeurv HaBaHraxeHHrM Ha 6roaxer la
exonol,rixy n uinonay.3 inruoro N 6oxy, HaceJreHHfl, rKe 3apa3 pa4ie snuNeHuro uiu Ha roBapLI, ne:a6apou sporyrnrie. Luo

po6oroaaoui He 3Moxyrb 6inrure ni4er.rutyearu 3apnnarlr (a aepNana - neHcii) sacriruxu 3HaqHuMIz reMnaMH, rr< ue 6yro paHiure.

Tyr,ruure o.qna HaAis Ha re, ruo MaKpoeKoHoMiqua uiuoea cra6irrHicrr, rr(y flonpr4 BCe HaMaraerrcr ni4rpuuyaaru HBV, paHo ttt4

nisuo:a.nyvnrr pea,ruHi iHeecrlruii, rxi "posirpirorb" exoHonrixy ra:6insuaru:ailurricrb. To6To y rroaeii g'tst'ltscR 6i,ruue
nroNrheocrei;i Arr sapo6irrcy, a y [leucifiuorray Qou4i 6hrure sHecxie.

Taxa ,[uHauiKa Moxe 6yru apryueHroM AJu cyAxeHH.,r [toao HeBuKopr4craHHfl uoprrl MCEO 29 ua riir niacrasi, uro

exoHouixa VxpaiHu s 2016 poKy troqilla Br.rxoAr.rrlr :i craHy uu6ornx iu(pnrqiftnrzx npoqecia.
flpoauarisyeasuH iHuri r<purepii, MoxHa npnflycrlrrr,r, ulo 3a noKa3Hr4KaMr4 HaBeAeHI4Mr4 y niqnynxrax n) i r) naparpa{a 3

MCBO 29 exonouiquuii crau a Yxpaini He sianosiaae cnryauii, uo xapaKrepu3yerbcrr rinepinSrruiero. [UsraAxe cnosirsHeuHR
iu$rruii y 2016 poui Ao3Bonr4Jro noHu3r4rr4 o6,'rirony craBxy 4 pazu npornroM 2017 poxy - to l4,5Yo piunr.rx. Ha xiHequ tai'rHoro
2019 poxy iHAexc iu$nrl(ii craHoBuB 13,SYopitsux.

-f r nacriAox, z 2016 poKy cnocrepina,roca 3Hr4xeHH.rr eiAcorxosr4x crauoK 3a Aeno3r4TaMn. Kpina uboro, iHAexc :apo6iruoi
nnarn y vepnui, nunui, cepnHi 2019 poxy cK,'raAaB MeHue 100%. Taxox, He MoxHa crBeplxyBarr.r, uo npoAaN ra npuA6aHH, Ha

yMoBax eiAcrpoqxu [narexy sAiiicuroerrcr 3a qiuanar.r, rxi xonaneHcyro'ru ouixynaHy Brpary xyniaeluHoi cnpoMoxHocri nporrror,t
nepioay ei.ucrpouxn nnarexy, TLIM rlaqe, rxulo qeii crpoK € Koporxr.rM.

3eaNarc.rn Ha re, ulo :riAuo : MCBO 29 npone4eHHfl rrepepaxyury Qiuaucoaoi ssirHocri e nHraHHqM cyAxeHHr,
ynpaariucuxuil nepcoHzur Tonapracrna npuilHnn piueHHn uoAo He [poBeaeHHfl rrepepaxyHKy noxasHuris QiHaHcoaoi seiruocri :a
2017-2018 poxu ra sa:sirurfi 2019 pix.

7.6. Cyaoei rro3oBll
Crasou ua 3l rpyaur 2019 poxy Kort,rrtaiq eiA sracHoro irraeni i zasiacuuit paxyHoK He rBJIrerbcfl yLIacHnKoM cyaoBt4x

npouecin ra [porr.r KoHrnaHii He BHcyBanHcr upereurii ra eiacyrHi 6yar-xxi cyaoni no3oBH.

7.7. Ilotii nicna Earancy

flicnr snirHo\ Laru 3l rpyana 20 l9 poxy He eil6y,rocr xoaHlrx noaifi, rxi clpaBunu 6 icrornuil BnJ.rHB Ha [oKa3HhKIj

SiHaHcoeoi:nirnocri Kon,rnanii ra BuMararorb po3Kpr.rrrrr iuQopuauii e npuuitxax ao uiei Siuanconoi:sirHocri.

Kepinuur Tooapucraa A. B. l-aQiir.ryr<

29 q!



iji.rii. ..:.. . .r. . 1"... ..
', 

-.-'- 1..'i',-' -.".. . i ;,..:.. j..':.' r -. ., ;. :, 
"i,'J 

l,,. i',1,; r t,.
:.i".rrr:/:Iji j:.;I_ jT"'.: li:,ri.:::,*,::-':):-: 'iJ, , ..

i :i!'.f:.{i{iil;l;.1:;)}j::}:.';;ri JJ;r:i :.1i,,f:ti"'-,'r' ).
-i;ii;ar lIj (;._:ii.:{r::.' t; ri "'ii:,.-:v;, Y}f xr.id r:':1

"::;; l,.ai:r-:-::...:i..:.::..;----.,;:,;,;,rJri,.;'1lj;r;,. 1'ir:'-r:r:i j'j::l

:iit;ii;Ifi;;;!;;,f;iiii;i;;;l;r;ii#i;i:; " i.;ir:,.:,,.,.j.::j;:':i-:i,;i:j-r:r:;::--{i:!.'r;i.-;"':.':i.-:v;'rYerrrrd!s-:':: :;
:;'';ii;i,.i;:.i::r;:;liil-iii:-l',):lc;:::*5:.:ir:i:;:rl . ... .-:ii::rr!:r.ii i:^:rr:r;
!r;.:;,;i:,;;..:,tr.,.-..,i:'*llt::,i1iI::;!aifli::iii::i::iI::::i::: ;ir';:r::'r.:);:

:r^.::;rt;.:r::;;:;;,:-.;:;;:;;:;J:rjj_r.h-.:.^:.i:i::r..'-'\j.rr.tJ-,:,.-:.:.r:.--:::.
il'iiiilri:rii:.'j:.-::::..---i:.':--:::iii .:1';r:rxra'jaff:.:- 'irr:"-:'..'-.:'i.'
=n-iii;-rii;ii:-i::r:iii:::' ,: r,.;,..":--j.i;:rrrrr{--li::r'-:'-r::::::::!r: rrr, :..t;j?;;:;:iiiia:j:ri,'j,_ti,.,1,,...,,:ri.,::.:::iiJ::1.::i:ri:r:j:rrj:r:i1--rr1:-:r'r:
i.r.-*-:1...'"..,j:.:.'-;''.'::i.'..":r'.1r:--,'i:?-i::::-I:.-:i..:.-..i:..:.-.::.: :.

i;iij;iI;i,;ijn'-;:a-:-:::'::::..::;:..':....'".'::s::-:jr:::"-::'':r:;;:r";'::rr:r''*^r:i;":':"
ii;riii:t;i.*.!tr.;..;.::'i:r:::::;--:-;;-"11i:':1, ia:iii:]il::i"i:ja:.;:-i;l::ll:fii::Iir'i:

tt9



!
t-
t-l

s=
,,,(r: '

:i.
3,.::
LJ:
fi
LJ
l-"

.:{{:,'
h
ra
s=
l*,:.q
Q

:>v,
ff*
s.|
t-
o
x
rY

xx
T
ct)
s
l--'"
(0
E

T

.}

rq
q

,Ir

rfi

Fr

f*

>\
fs

.lt
Y
F

;B

:s
&l:l

o
d')r
H
a-

f*.x.
m>\
{s
00,tr
-

$'
fi

o,.

{'
\J

.!!
a6

o
:f
qJ
r"}

t0
1"""
IJ
,t;,,b
L\
\Jo,
E
}{s
.0
U.
'La
F.5
rd>i
.;-
i.*
U

c(

q
CI
n
f*
.L

i.(}
\:s
=i

h

{J6
i]J
n
*
f
,8.
'T*

c0
0
ro
m

!
:S
0

""*. 
fi-\r

.f\! . , .i-\$u
Y.*c ()
r-J t
sdr
r"\ t(
'*s.::
\'orftY
iJH
h.{ *
HH
F.{ *Hr*
l-. \t flJ

:d

$p
HC

o
::rJ

s
lEt.FiA,:
r-l
ifil-{

tst*{
ul.{

:q
F*

lrt
(t}
d
F"i
Rr"dsi\;H

HEir.:fiA
h.i4

"G

H
\,
t{

't11\J
!.1
Fdq
.A

UJ
i'q .F*lA\J
P,,
licx
F{
h
{

f\\lI-{
,lt"
tJ
flsH
lr.{,F̂IFr-)
{F{r-\L
)..{
A&l*{
r.aY
HFfit.fl-t"
F+{
,vttq
/\\c
l*q

Hfrq
F]t/.Eri

aI
F\

.)
I tf!

,O
}Cils

-s

,.tJ

rc
-"u
$

5*UA

++ix

q.ur
x eHf.i*tr xoofsgsxh.a
Oir
.sH
U*

;,:j ]

:+,.io
E.

ls,
IrJ,tI

-.n*
:$il

I^&
. E:'
IE

t*ur
!d
H
o

o
F.

iJ-

.r$*
a,
4i:

1l
!1r]
di

i;\,{'
t-

e,
o

,L
Et*
':ls

Sl-

tr:-
v
U
o"
Fas

t?f{c,
f\l
N

)-(
Al-{

FE,cr\J

a\\J
FN
A\J
FA

Gfil 3!c ,.0,,,O rri:::tl ::=':r':r'.nillii
*h,
[J ffi.
if..;r, .,
i6.,t::: nt
* , .r:,.,,;
.. * );), nily'it::L': *
{|ll ,,,,tat:1.].==,,

il iiii,;i

Kd
RRm
\G
N
$G ffiffiS*NMNffi

W$M#ffiW

WW
m
wryiN
ffiffi

N
SG
-"IIl'!!rl(aw
NH$
rys
.ffi
ryN,N
:H;N
.RTNtrt
l!!i

N
.N
NNm
N
SN
\J$Sil



I

I
I

I

9,t



<lWvv

o!VI
a-r
?HorEI
il fi
Ll dd|x.xl R'
Alkxt &Ft w

b"l,qui v
.r i HFI L(-)tx
o I dt
H i t.3'ryl,iia
i I od, l kco

a:Fiat!
Olih: i

OIz

o*
I

I

I

N

.*$
gs w
ft,lN r
$N-*

I

$il

$l\i
2

iut:.i\ I' Iil\i

.*Na, 1

*l
F<!
rEl

$Ni
';{iu s\l

:
l

l

l

I

:r<
Cd

F
d
(d

n
U

F

a
H

o

t-.(t)
O)(o
Oo
Or

Z

F{c
F
={A

F
11
l-{

e
-(A
F
F{
rq
U

M

F
d

v
U
o
t'.\r

2,

4r

()

f4

!n
H
U

d

lt
rNe\i

t:^{}N
+ kllE{tH\I{\ Ni

HNi
s r)l

-t ^q,t$
^r$\lr $$

tl-$.$
$b-s
Ni s.

ui&
\i-*"{

+QI

.$)l

u\
\ri
\l

I
olz
>h

E"
- S\)l
S r\i:rl rl
(t1.\
toi(H\I>$i
s${
E ui'
E.$t

E
n
U

F.

(B

o

t

:!i

g2



E ,ii
$=HH
x t!{

o'o
t^rg
ib\r'!l

lS-"O
&rg
RA
t:-<I rt!
l-r'UJhrolx ldlA D)

l_g
DJa.ox
AE

la ]rxs
t9<ooA
-a7-
^v

=57il
iilxi-t^lx
l=
iit
l-''l tloIrtwl>IH

NF
, 'lvt\ Ea ;Jit L E!t' | 't r

l.- .ll :, 5 tl-r' .v* ^>r'l
-{ a'//

utl.$


