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ITpumirtku mo piunoi pinancoBoi 3BiTHOCTI 32 2019 pik

1. Indopmanisi npo KOMNAHIIO 3 yNpaBJiHHs AKTHBAMU

TosapucTBo 3 ofMexeHow BianosinanbuicTio «Komnanisi 3 ynpapiinus aktusamu "lOnion AxTns" (am -
«TosapuctBoy) (koa €JIPTIOY 39335408) 3apeectpoane S5 cepnisa 2014 poky BiZNOBiAHO 10 YMHHOTO 3aKOHOJABCTBA YKpaitu.
Micuesunaxomkenns Toapuctsa: Byuus [linosa, Oyaunok 2 b, micto Kuis, 03150, Ykpaina.

OCHOBHUM BUIOM HisiJIbHOCTI TOBapUCTBa € HAZIAHHS TIOCIYT 3 yIpaBJliHHA GoHAaMMU.

V 3BiTHOMY nepiozni ToBapUCTBO 3iHCHIOBAIA yIPABIiHHS aKTHBAMH OJIHOTO MaifoBOro iHBECTHLIHHOTO (oHLYy.

ToBapucTBO Mae Taki JIiLEH3iT:

Jliuensist cepii AE Ne 642080 na 3aiiicHeHHs npodeciiinol ZliSUIbHOCTi:Ha (DOHIOBOMY PHUHKY - AiSUIbHICTH 3 yMNpaBliHHsA
aKTMBAMHU IHCTUTYI[IHHUX {HBECTOPIB (HisSUIbHICTD 3 yNpaBiiHHSA akTHBaMu), BuaaHa HalioHalIbHOIO KOMICI€IO 3 LiHHKX Manepis Ta

donnosoro punky 09 uyepsHst 2015 poky; cTpok aii 3 23 rpyaus 2014 p. - 6e3cTpokoBo.

Odiuiitna cropinka B IHTepHeTi: www.am-union.com.ua

Anpeca enexkTpoHHOT nowtH: info@am-union.com.ua

Kinbkicte npauiBHukis cranom Ha 31 rpyans 2019 poky ckiana 5 ocib.

Cranom Ha 31 rpyans 2019 poky yuacHukamu ToBapucTBa €:

Y4acHUKH TOBApHCTBA: Yo
LIBETKOB ITABJIO OJIEKCIMOBHY 1,0
TOBAPHCTBO 3 OBMEXEHOIO BIINIOBIIAJIbHICTIO «BA3UC TTPAW/I» 99,0
Benoro 100,0

2. 3aranbHa ocHOBa popMyBaHHs (PiHAHCOBOT 3BITHOCTI
2.1. locToBipHe noaaHHs Ta BianoBiaHicte MC®3

diHaHcoBa 3BiTHICTh TOBapuCTBa € (PiHAHCOBOIO 3BITHICTIO 3arajibHOrO NMpPU3HAYEHHS, ska c()OPMOBAHA 3 METOIO AOCTOBIPHO
noaaHHs (iHaHCOBOTO cTaHy, (iHAHCOBMX pE3yJbTaTiB [isJbHOCTI Ta TPOLIOBMX MMOTOKIB ToBapucTBa /s 3a10BOJIEHHS

iH(popMaLifHUX NOTPed LIMPOKOTo KoJia KOPUCTYBAYiB NPH NPUHHATTI HUMH €KOHOMIYHUX PilLEeHb.

KoHuenryanbHolo ocHoBolo (inaHcoBoi 3BiTHOCTI ToBapucTBa 3a nepion, 1o 3akiHuuBes 31 rpyaus 2019 poky, ¢
MixkHapoasi cranaapti inancosoi 3BiTHocTi (MCD3), Brimoyaloun MikHapozHi ctanaaptu Oyxranrepebkoro 06iiky (MCBO) Ta
Taymauennsi (KTM®3, I1KT), Bunani Pagoro 3 MikHapoaHux ctanaaptiB Oyxrairepcbkoro ooniky (PMCEO), B penakiiil unHHii
Ha 01 ciunst 2019 poky, o odiuiiHo onpuitoiHeHHI Ha BeO-caliTi MinicTepcTBa (hiHaHCiB YKpaiHH.

[TinrotoBiena ToBapucTBOM (hiHaHCOBA 3BITHICTH UiTKO Ta 0e3 OyIb-sAKMX 3acTepe)keHb BIAINMOBifae BCIM BMMOram YMHHHX
MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO cranom Ha 31 rpyanst 2019 poky, AOTpUMaHHs sikUX 3abe3neuye 10CTOBipHe
nosaHHs iHGopmauii B (piHaHCOBII 3BITHOCTI, a came, IOPEYHOT, J0CTOBIPHOT, 3icTaBHOT Ta 3p03yMisoi iHpopmallii.

[lpu ¢opmyBanHi ¢inancoBoi 3BiTHOCTI TOBapUCTBO KepyBaJOCS TakO) BHUMOTaMU HALiOHAJILHUX 3aKOHOJABUYMX Ta
HOPMATHUBHUX AKTIB L10J0 opraHizauii i BeieHHs Oyxrantepcbkoro o6iiky Ta ckiazaHHs (iHaHCOBOI 3BiTHOCTI B YkpaiHi, siKi He
cyrnepeuats Bumoram MC®3.

2.2. MC®3, siki npuiinsiTi Ta Ha0yJ M YHHHOCTI

B cxnani MC®3, odiuiliHo HaBeneHux Ha BeG-caiiti MiHicrepcTBa ¢inaHciB Ykpaiuu, onpumonHeHo cranaapt MCD3 16
«OpeHnar, skuit HaOyB unHHOCTI 01 ciuns 2019 poky.

3a piweHHam kepiBuuuTea ToBapucteo MCD3 16 «OpeHnpa» 10 natn HaOyTTS YHHHOCTI HE 3aCTOCOBYBABCS.

ToBapuCTBO OpEHIYE HEXKHUTIOBE NPHUMILIEHHA, B SKOMY 3HaXxoauThcs odic, 3rimHo JlOroBopy OpeHIM HEKMTIOBOTO

npumitieHns Ne 01/08/2019-3 Bin 01 ceprinst 2019 poky sikuit jgie no 31 nunus 2020 poky BKIIOUHO.

OckKinbki cTaHOM Ha KiHellb 3BiTHOro 2019 poky ToBapucTBO He 3acTOCOBYBajno BuUMoru cranaapty MCP3 16 «Openpay» i
nnaHye 3actocoByBaTH 3 | ciuns 2020 poxy To, BianoBinHo, edexTrBHa ctaBka JloroBopy openan ToBapuctBom Oyne po3paxoBaHa
3 MoMeHTy 3actocyBaHHs MCD3 16 «Openua», a came, 3 noyatky 3BiTHoro 2020 poky skio Ha ueit yac Jlorosip openau Oyne
T0/I0BXKEHO, 1IOHaHMeHlIe, Ha OJIUH PikK..

HagejieHi HIOKUe cTaHIapTH, TIONPAaBKU Ta iHTepnpeTauii 10 cTaHAapTiB Oy/IM BUITYLICHI, ajle He BCTYMWIM B CHJIY CTAHOM Ha
31 rpynns 2018 poky:
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[TorrpaBku 10 MC®3 10 Ta MC®3 28 «Ilponax abo BHECOK aKTHBIB B yrojax Mik iHBECTOPOM Ta HOro acouiifoBaHOIO
opraHizauicto abo cninbHUM mianpuemcTBom» - Pama 3 MC®3 nepeHecna jpaTy HaOyTTs YHMHHOCTI [JaHMX MOMPABOK Ha
HEBU3HAYCHU I TEPMiH;

MC®3 16 «Openna» - HabyBae unHHOCTI 3 01 ciunst 2019 poky;
MC®3 17 «JloroBopu cTpaxyBaHHs» - Ha0yBae yiMHHOCTI 3 01 ciunst 2021 poky;
[Monpasku 1o MCBO 40 «IlepeBeneHHs iHBECTUIHOT HEPYXOMOCTI 3 KaTeropii B KaTeropito» - HaOyBarOTb YMHHOCTI /s PIUHMX
3BITHUX nepionis, nounHaroun 3 01 ciung 2018p.;

Poz’sichennst KPM®3 23 «HeBuzHaueHHICTb CTOCOBHO MPaBWJI PO3PaXyHKY MOAATKy Ha MpUOYTOK» - HabyBalOThb UMHHOCTI
IS pIYHUX 3BITHUX nepiofis, mounHatouu 3 01 ciuns 2019p.

ToBapucTBO He OYiKY€, 1110 3aCTOCYBAHHS B Maii0yTHIX nepioaax LUX CTaHIapTiB, MONPABOK Ta iHTEpIpeTalliif 10 CTaHaAapTiB
MaTHMe CYTTEBUIl BIUINB Ha 1T )iHAHCOBY 3BITHICTS.

3 1 ciuna 2018 poky nabyB umnHocTi MCD3 (IFRS) 9 «DiHaHCOBI iHCTpYMEHTHY.

Cranapt BBiB HOBI BUMOTH I0J0 Kiacu(ikauiif Ta OWiHKKH (iHAHCOBMX IHCTPYMEHTIB, a TakoX OOJIKYy 3HELliHEeHHs Ta
X€KYBaHHS.

VY yvacTuHi knacudikauii Ta OLiHKKM HOBMIT cTaHaapT BuMarae, 100 OIiHKa BCiX (iHAHCOBMX aKTHBIB, 32 BUHATKOM
naifoBMX Ta MOXiAHMX IHCTPYMEHTIB, NMPOBOAMJIACA HA OCHOBI KOMOIHOBAHOrO MiaXoLy BUXOAAuM 3 Oi3Hec-moneni, ska
BUKOPUCTOBYETLCSl Ul YNpaBJiHHSA (iHAHCOBUMM aKTHUBAaMM Ta XapakTepUCTUK (DIHAHCOBOrO aKTUBY, [OB’f3aHUX I3
nepeadayeHUMK 0roBOPOM rpOILIOBUMHU MOTOKaMH. 3amicTb kareropii, BctanosieHux MCD3 (IAS) 39, BBosisaTbes Taki kareropii
(iHAaHCOBUX IHCTPYMEHTIB: OLIHIOBaHI 3a CNpaBeJIMBOIO BapTicTIO uepe3 mpulOyTok ado 30MTOK, 3a CHpaBEeAJIMBOIO  BapTiCTIO
uepe3 iHwwMi cykynHuii poxin (ICI) Ta 3a aMOpTH30BaHOIO BapTICTIO.

MC®3 (IFRS) 15 «Bupyuka 3a 10roBopamu 3 MOKYyNLUSAMH BCTYNHMB B CHJIy JJisl piuHWX 3BiTHUX nepioaiB 3 01 ciunsa 2018
poKy.

MC®3 (IFRS) 15 Bu3Ha€ MPUHLMIKY BU3HAHHS 10XOMY i TOBUHEH 3aCTOCOBYBATHCSA JI0 BCIiX JIOTOBOPIB 3 MOKYMUAMH. , OKPIM
THX, SIKi Ge3M0Cepe/IHbO MOB’A3aHi 3 (IHAHCOBUMM IHCTPYMEHTAMM Ta JOFOBOPAMH OPEHIM Ta MAKOTh PETYJIIOBATUCS IHIIMM
nitounm cravgaprom MC®3 (IFRS) 9 «DinaHCOBi iHCTpyMEHTHY.

3rinno MC®3 (IFRS) 15, Bupydyka noBHMHHa BHM3HaBaTHCs 3a (akToM  mepeaadi ToBapiB abo mocayr B po3mipi

Bi/ILIKO/lyBaHHsl, MpaBo Ha sike TOBapUCTBO OuiKye OTpUMATH B OOMiH Ha repenady [uX ToBapiB abo IMOCIYT.

2.3. BamoTa nogaHHsi 3BiTHOCTI Ta pyHKLIOHA/IbLHA BA/IIOTA, CTYMiHb OKPYIJIEHHS

Bamota nosaHHs 3BiTHOCTI BiZnoBifae (pyHKIIOHATbHIN BaJIFOTI, AKOIO € HalllOHATbHA BatoTa YKpaiHu — TPUBHSI, CKJIadeHa Y

THCAYAX IPUBEHb, OKPYTJICHNX A0 LIJTUX THUCSY.
2.4. TlpnnyiieHHs npo Ge3nepepBHICTb AiVILHOCTI

dinancoBa 3BiTHiCTL TOBapHUCTBA MiATOTOBJICHA BUXOASUM 3 TMPUIYILEHHs 0e3MepepBHOCTI AiSUILHOCTI, BIAMOBIMIHO 10 SKOTO
peastizallis akTHBIB I roraiieHHs 3000B’si3aHb Bif0yBaeThCs B XOAI 3BMYAMHOT aAisibHOCTI. DiHAHCOBA 3BITHICTL HE BKIJIKOYAC
KOPUryBaHHsl, AKi HeoOXiaHo OyJio O MpoBecTH B TOMY BUMAAKy, sikOM ToBapuCTBO He MOIJIO IMPOAOBKUTH MOJAJIbIIE 3AIHCHEHHS

(iHaHCOBO-rocnoaapchKoT AisIbHOCTI BIAMOBIIHO 10 MPUHLIKIIB Oe3MepepBHOCTI AisIbHOCTI.
2.5. PiluenHsi npo 3aTBepakeHHs1 (PiHAHCOBOT 3BITHOCTI

MinaHcoBa 3BiTHICT, TOBapUCTBA 3aTBepXKEHA 10 BHUIYCKY (3 METOH OMPHIIIOAHEHHS) KepiBHUKOM ToBapucta 22 JIIOTOrO
2020 poky. Hi yuacHuku ToBapucrtsa, Hi iHII 0cOoOM He MarOTh MpaBa BHOCUTH 3MiHH 10 wi€i (iHAHCOBOT 3BITHOCTI micis 1T

3aTBEPIUKEHHS /10 BUITYCKY.
2.6. 3BiTHHIT nepioa piHaHcOBOI 3BITHOCTI

3BiTHUM nepiooM, 3a Akuit popmyeTbes iHaHCOBaA 3BITHICTb, BBaXa€eThCs nepion 3 01 ciunst o 31 rpyans 2019 poky.

3. CyTTeBi M0J102KeHHS 00/1iKOBOT MOMITHKH

3.1. OcHoBa (a0 0CHOBHM) OLIHKH, 32CTOCOBAHA MPH CKJIaAaHHI (PiHAHCOBOI 3BITHOCTI

Ll ¢inaHcoBa 3BITHICTb MIArOTOBJIEHA HA OCHOBI ICTOPUYHOI cOOIBAPTOCTI, 32 BUHATKOM OLIHKH 3a CMPaBE/UIMBOIO BAPTICTIO
OCHOBHMX 3aco0iB Ha jary mnepiuoro 3actocyBaHHs MC®3 ianosiano no MC®3 1 «Ilepiie 3acTocyBaHHS MiKHAPOIHMX
cTaHapTiB (hiHAHCOBOT 3BITHOCTI», KOJHM L CIpaBe/UIMBa BapTiCTh MOKe OyTH BUKOPHCTAaHA K JOLIJIbHA COOIBAPTICT, @ TAKOXK
IHBECTHLIIHOT HepyXoMocCTi, fika BinoOpakaeTbCs 3a CHpaBeAJMBOIO BapricTio BiamosizHo no MCBO 40 «IHBectuuiiiHa
HEPYXOMICTb», Ta OLIHKHM 3a CIpaBeUIMBOIO BAPTICTIO OKPeMHUX (iHAHCOBUX iHCTPYMEHTIB BiAnoBiaHO 10 MC®D3 9 «DiHaHCOBI
IHCTPYMEHTUY, 3 BUKOPUCTAHHAM METOJIB OLIHKK (DiHAHCOBUX IHCTPYMEHTIB, n03BojeHHXx MC®3 13 «OuiHKK 3a crpaBeiinBoio
BapTicTio». Taki METOAM OLIHKM BKJIIOYAIOTh BUKOPHCTAHHS Oip)KOBMX KOTHpYBaHb ab0 AAHHUX IMPO MOTOYHY PUHKOBY BapTiCTh
IHILIOrO AHAJIOTIYHOro 3a XapaKTepPOM IiHCTPYMEHTY, aHali3 AMCKOHTOBAHMX I'POLIOBMX MOTOKIB a0o iHILII MoJeni BHU3HAUYEHHS
cnpasenMBoT BapTocTi. [TepenbauyBana cripaBennBa BapTicTh piHAHCOBUX aKTUBIB i 3000B’13aHb BU3HAYAETHLCS 3 BUKQPUCTAHHAM

HasiBHOT iH(OpMaLiT MPO PUHOK i BIAMOBIAHUX METOMIB OLIHKH.
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3.2. 3arajibHi NO102KeHHS 11010 00IIKOBHX MOJMITHK

3.2.1. OcnoBa ¢popmyBaHHsI 00/1iIKOBHX MOJIITHK

OOGJikoBi MOMITMKA - KOHKPETHi MPUHLMIIM, OCHOBM, NOMOBIEHOCTI, MpaBWja Ta [PaKTHKA, 3acTOCOBaHi cy0'ekToM
rocroaapioBaHHs MpH CKJIadaHHi Ta noaaHHi ¢iHaHcoBoi 3BiTHocTi. MC®3 HaBoAWTL OOJIIKOBI MONITHKH, sKi, 32 BUCHOBKOM
PMCBO, natoTb 3MOry cK1acTH Taky (iHaHCOBY 3BITHICTb, sika MiICTUTHME JIOpEUHY Ta JOCTOBIpHY iH(pOpMaLLil0 Mpo onepawi’, iHuii
nodii Ta yMOBH, 10 SIKMX BOHM 3aCTOCOBYIOTbCA. Taki MOJITHKM He CJi 3acTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHs €

HECYTTEBUM.

OonikoBa nositnka ToBapucTBa po3poOsieHa Ta 3aTBep/yKeHa KepiBHUITBOM ToBapucTBa BianosinHo a0 Bumor MCBO 8
«OO0niKoBI TONITHKK, 3MiHM B OOJIKOBMX OLIHKax Ta MOMWIKWY» Ta iHMKMX 4WHHUX MC®3, 30kpema, MCD3 9 «DiHaHCOBI
IHCTpYMEHTH», sIKUil 3acTOCOBYBaBCS TOBapUCTBOM paHille 1aTH HAOYTTA YHHHOCTI.

IIpoTsarom 3BiTHOro nepiogy ToBapuCTBO AOTPUMYBABCS HACTYNMHMX TMPUHLMITB AisIbHOCTI, 00JiKy Ta CKJIafaHHs
(hiHaHCOBOT 3BITHOCTI: @BTOHOMHICTb, O€3MEPEPBHICTh, MEPIOAUYHICTb, HAPAXyBaHHS Ta BiAMOBIAHOCTI DOXOMIB i BUTPAT, MOBHOIO

BUCBITJICHHS, MOCIiIOBHOCTI, MPEBATIOBaHHs CyTHOCTI Hal (POPMOIO Ta €MHOTO MPOIIOBOrO BUMipHHUKA.

3.2.2. Indpopmauisi npo 3MiHK B 06/1iKOBHX MOJITHKAX

ToBapucTBo 06upae Ta 3acTOCOBYE CBOT 00JIIKOBI MOJITUKK MOCIIAOBHO Ul MOAIOHKX onepallii, iHKUX noaii abo yMoB, AKIILO

MC®3 koHKpeTHO He BUMarae abo He 103BOJIsIE BU3HAUEHHS KaTeropil craTei, s sKUX HIII NOJITUKU MOXKYTb OYTH JOPEUHUMHU.

3 1 ciunsa 2018 poky Tosapuctso 3actocoBye MC®3 15 «/loxin Bin 1oroBopis 3 kinieHtaMmn». TOBapUCTBO OTPUMYE OCHOBHHI
JI0XiJ Bill MisIBHOCTI 3 yrpaBiliHHA akTWBaMu. 3actocyBaHHi MC®3 15 «[loxin Bix J0roBopiB 3 KiIi€HTaMu» Ha BigoOpakeHHs

pe3yJbTaTiB AisILHOCTI HE MaJIO CYTTEBOTO BILIMBY.

KepiBHuursom ToBapuctsa OyJi0 npuitHATO pileHHs npo 3actocyBaHHs MC®3 9 «DinaHcoBi iHcTpyMeHTH» 3 | cidHsa 2015
poky (3actocyBanHs MC®3 paniuie 1aTy HaOYTTsI YHHHOCTI 103BONISETHCS). 30KpemMa, HOBi BUMOrH 10 kiacudikauii GpiHaHCOBUX
aKTHBIB i 3000B’s13aHb.

3 1 ciuns 2018 poxy MC®3 9 «®DiHaHCOBI iHCTPYMEHTH» Ma€ HOBY pellakilito, sika cepell iHIIoro nepeabdadae 3MiHy MiAXo1iB
J10 3MEHIIEHHS KOPUCHOCTI (JiHAHCOBUX IHCTPYMEHTIB. BpaxoByroun kiacudikaiito GpiHaHCOBUX aKTHUBIB, 110 BUKOPHUCTOBYETHCS
ToBapucTBOM, pO3paxyHOK OUiKyBaHMX KPEIUTHUX 30MTKIB 3acTOCOBYETbCA 10 (PiHAHCOBHMX aKTHBIB, 110 OLIHIOKOTHCSA 3a
aMOPTH30BaHOIO BapTiCTIO. [HdopMaLis nmpo 001iKOBI MOMITHKY I0A0 OYiKYBaHMX KPeAWTHUX 30MTKIB HaBeaeHa y npumitui 3.3.3.
uboro posainy Ilpumitok, a iHdopmauis npo cymu, 0OyMOBJIEHI OUiKyBaHMMH KpPEAMUTHMMH 30WUTKaMK HaBeACHA y PO3Aiii 6

[Tpumitox.
3.2.3 ®opma Ta Ha3BH GiHAHCOBHX 3BITiB

[Tepenix Ta Ha3Bu (opmM ¢dinancosoi 3BiTHOCTI ToBapucTBa BianosigaroTh Bumoram, BctaHosieHum HII(C)BO 1 «3aranbHi
BUMOTrHU 10 (hiHaHCOBOT 3BiTHOCTI» Ta popmu [TpuMiToK, 1110 po3pobiieHi y BianosiaHocTi 10 MCD3.

3.2.4. Metoau nopanHs ingopmauii y pinancoBux 3pirax

3rinHo MC®3 ta BpaxoBytoun HIT(C)BO 1 3Bit npo cykynHuii 10xia nependauae mogaHHs BUTPAT, BU3HAHUX Y MIPUOYTKY 260
30uTKy, 3a Kiacudikaliero, ocHOBaHOIO Ha MeToni "dyHkuii BuTpat" abo "cobiBaprocTi peamizauii", 3rifHO 3 SKUM BHUTpaTH
KnacudikyloTh BIAMOBIAHO 10 iX (YHKUINH SK 4acTHHMU COOIBAPTOCTI YW, HAMpPUKIAA, BUTPAT Ha 30yT abo ajMiHICTPATHBHY
pisnbHicTs. [IpoTe, ockinbku iHpopMaLLis Mpo XapakTep BUTPAT € KOPUCHOIO [UIst POTHO3YBaHHS Maif0yTHIX IPOLIOBUX MOTOKIB, TO

us iHdopmauis HaBeaeHa B 11. 6.3, 6.4, 6.5 po3uiny 6 uux [pumiTok.

[IpencTaBienHss rpowoBUX MOTOKIB Bix onepauiiiHol AisabHOCTI y 3BiTi Mpo pyxX TPOLIOBHX KOIITIB 3MiMCHIOETHCS i3
3aCTOCYBAHHSAM MPAMOr0 METO/Y, 3TiHO 3 AKMM PO3KPUBAETHCS iH(POPMALLisi PO OCHOBHI KJ1aCH HAAXOMKEHb POLIOBMX KOLITIB UM
BUILIAT FPOLIOBUX KOWTIB. [H(OpMaLlis Mpo OCHOBHI BUAM IPOLIOBUX HAAXOMKEHb Ta MPOLIOBUX BHUIIAT (GOPMYETHCS HA MiACTABI

o0usikoBHX 3anuciB ToBapucTaa.

[Tizxoan 10 po3kpuTTs B (hiHaHCOBIH 3BiTHOCTI iHpopmauil npo BuTpatH, ski BuzHaueHi MCBO 1 «lloxaHHs ¢iHaHcoBOT
3BITHOCTI», nependavyatoTb HEOOXiAHICTh OKPEMOro PO3KPUTTS CTaTel JOXO/IB i BUTpPAT Ta HENPHITYCTUMICTb iX 3ropTaHHs, 3a
BUKJIIOUEHHAM BUINAJKIB KOJIM Toro BuMarae abo nosonse MC®3. Hanpukian, nosBosenum MC®3 e 3ropraHHs cTaTeii 10X0/iB
Ta BUTPAT 3a Ipynamu noaioHuX onepauiil, 30kpema onepatlii 3 KyniBJi-npojaa;xy BaJtOTH, orepalii 3 BASHAHHS KYPCOBUX Pi3HHLb,
onepauii 3 peainizauil GpiHaHCOBUX IHCTPYMEHTIB, TOLIO. 3ropTaHHs AOXOMAIB Ta BUTPAT € MOMXJIMBUM 3a YMOBH, KOJM Take
3ropTaHHs BifoOpaxkae CyTHICTb ToOCHoaapchbkol oneparii. ¥ 1bOMy BHUMaAKy Cy0’€KT rocrnojgaproBaHHs pO3KPUBAC HA HETTO-

ocHOBI npuOyTkn abo 30UTKM Bil rpynu MOAIOHMX Orepauii WIIIXOM 3MEHLIEHHs HOXO01Y Ha CyMy MOB’A3aHWX 3 HUMM BUTpAT,
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sIKi BUHHMKAlOTh MPHW 31iHCHEeHHI Tiei camol onepauii. BigoOpakeHHs Ha HETTO-OCHOBI mepenbavae BKIIOUEHHs JO 3BiTHOCTI
pe3yjbTaTy Tpynu MOAIOHMX orepaliif, OTPUMAHOTO IUISIXOM BiJAHIMAaHHS Bil JOXOAIB CyM BHTpaT, OpyTTO-OCHOBa nependaqac
OKpeMe MpeAcTaBJeHHs B 3BITHOCTI JOXOMIB Ta BMTpAT 3a rpynamu onepauiil. Takum 4duHOM, onepaulii 3 BU3HAHHSA KYPCOBHMX
pi3HMLb, ornepauii 3 KymiBJIi-MPOAaXy BaMiOTH OyayTh NpeAcTaBieHi B (hiHAHCOBiH 3BiTHOCTI Ha HeTTO-oCHOBI. Onepauii 3
peaizaiii HeOOOPOTHUX AKTUBIB, YTPUMYBAHUX JUIs TIPOAAXy, peasizauii ¢iHaHCOBHMX iHCTpyMeHTIB OydyTh MpeacTaBlieHi B

(iHaHCOBI# 3BITHOCTI HAa OPYTTO-OCHOBI.

3.3. O06,1iKk0Bi NOJITHKHN 1010 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. BuzHaHH# Ta oliHKa (PiHAHCOBUX IHCTPYMEHTIB

Jlo ¢inaHcoBuX iHCTpyMeHTiB TOBapuCTBO BiTHOCHTH 1e0iTOPCHKY 3a00proBaHicTh 3a HaJaHi MOCIYry Ta iHily 1e0iTOpChKy
3a00proBaHicTh, rPOIIOBI KOIITH Ta TX €KBiBaJE€HTH, MO3MKH, @ TAKOX KPEAMUTOPCHKY 3a00proBaHiCTh 3a HalaHi MOC/IYrH Ta iHuly

KpeauTopchky 3a00proBaHicTh.

ToBapuCTBO CMOYATKY BH3HAE MO3KMKH Ta AeOITOPChKY 3a00proBaHicTh i AEMO3NUTH HA ATy 1X BUAaui/BUHUKHEHHs. [leppicue
BU3HAHHS BCIX IHWKX (iHAHCOBMX aKTHBIB (BKJIIOYAIOYM aKTHBM, BH3HAYEHI B KATEropito iHCTPYMEHTIB, sIKi OLIHIOIOTbCS 3a
CTpaBe/UTMBOIO BApTICTIO 3 BimoOpakeHHSIM MepeoliiHKu sik MpubyTKy abo 30MTKy 3a mepiod) 3AiMCHIOETbCS Ha AaTy yKJIaJeHHS
YrOZiu, B pe3yJibTati AKoT MiANPUEMCTBO CTA€ CTOPOHOIO 3a A0TOBOPOM, SIKUIL ABJIsiE COO010 (hiHAHCOBUI IHCTPYMEHT.

ToBapucTBo Bu3Hae (iHaHCOBMIA akTUB ab0 (iHaHCcOBe 3000B'a3aHHs y OanaHci BianoBinHo o MC®3, koau i TijnbkK Koju
BOHO CTae CTOPOHOIO KOHTPAaKTHHX TOJIOKeHb 11010 (iHaHcOBOro iHCcTpymeHTa. Onepauil 3 npuadanHs ado npoaaxy (iHaHCOBHX
IHCTPYMEHTIB BU3HAIOThCA i3 3aCTOCYBaHHAM 00JIIKY 32 IAaTOIO PO3paxyHKY.

3a CTPOKOM BMKOHAaHHSI (piHAHCOBI akTMBM Ta (piHAHCOBI 3000B’s3aHHA TOAIAIOTHECS HA MOTOYHI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb /10 12 Mics11iB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHaHHs 3000B’s13aHb Oijbiue 12 micsuiB).

TosapucTBo kiacudpikye (piHAHCOBI aKTUBM SIK TaKi, IO OLIHIOIOTHCS y MOAAJIbIIOMY a00 32 aMOPTHU30BAHOIO COOIBApPTICTIO,

a00 3a crpaBe/UTMBOIO BApTIiCTIO HA OCHOBI 000X TaKMX YNHHUKIB!
a) mozeni Oi3Hecy cy0’ekTa rocroaproBaHHs /Ul yIpasiiHHs (iHaHCOBUMH aKTUBAMH; Ta
0) XapaKTepUCTHK KOHTPAKTHUX FPOLUIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.
ToapucTBO BU3HAE Taki kaTeropii (hiHaHCOBUX aKTHUBIB:

(iHaHCOBI aKTUBH, 110 OLIHIOIOTBCS 3a CIPABEUIMBOIO BapTICTIO, 3 BiOOpaXKEHHAM pe3yJibTaTy MepeoliHku y npubyTKy ado
30UTKY;

(iHaHCOBI aKTHMBH, 10 OLIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
ToapucTBO BU3HAE Taki kareropii hiHaHCOBUX 3000B'A3aHb:
(hiHaHCOBI 3000B's13aHHA, OLlIHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

(iHaHcOBi 3000B's3aHHs, OLHEHI 3a CHpaBeIMBOIO BapTICTIO, 3 BiOOpaKEHHSIM pPE3yJIbTaTy MepeoliHkn y nmpulOyTky ado
30UTKY.

[Topanbiua ouinka GpiHaHCOBMX aKTHUBIB Ta (hiHAHCOBMX 3000B'A3aHb OMUCAHA HUXKYE.

Vi (iHaHCOBI aKTHBH, MiAJAralOTh PO3MIISAY HA MPEAMET 3HEeLiHEHHs MPUHANMHI Ha KOXKHY 3BITHY AaTy AJs BU3HAUYEHHs Ha
HasiBHICTh 00'€KTHBHUX O3HAaK 3HELiHeHHs (iHaHcOBOro akTuBy abo rpynu ¢iHaHCOBMX akTHBIB. Pi3Hi KpuTepil 1 BU3HAYECHHS

KaTeropii 3acTOCOBYIOTHCS U1l KOKHOT KaTeropil (hiHaHCOBUX aKTUBIB, Ki OMUCAHI HIKUE.

@diHaHCOBI aKTUBH CITUCYIOThCS 3 00JIiKY, KOJIM JOTOBIpHi MpaBa Ha rpOLIOBI MOTOKH BiJ (hiHAHCOBOTO aKTHUBY 3aKiHUYHOThCH,
abo konu (iHaHCOBMH aKTHUB i BCi iCTOTHI pu3Mku i Buroau nepenani. MiHaHcoBe 3000B'A3aHHS MPUIMUHAETLCA B pasi HOro

BUKOHAHHS, CKaCyBaHHS a00 3aKiHUEHHS TePMiHY .

Bei noxonu i BUTpaTH, 10 BiHOCATbCA 10 (DiHAHCOBMX aKTHUBIB, sIKi BU3HAIOTHCS Yy ckiaai npubyTky abo 30UTKY 33 nepioz,
rnpesicTaBieHi y (iHAaHCOBUX BHUTpaTax, (iHAHCOBMX [I0XOJaxX Ta IHIUMX (iHAHCOBUX [MOKA3HUKAX, 332 BUHATKOM 3HELIHEHHs

nebitopcbkol 3a00proBaHoOCTI, siKa MpeACTaBIeHa B CKIA/I IHIINX onepaLiiiHUX BUTpPaT.

[Tosuku Ta JjebiTopchka 3a0OproBaHiCTh TMicisi TEPBICHOrO BH3HAHHS OLIHIOIOTBCS 3a aMOPTH30BAHOIO BAPTICTIO 3
3aCTOCYBAHHAM MeTOy epeKTUBHOT BiZCOTKOBOI CTAaBKU. JIMCKOHTYBAHHS HE BUKOPUCTOBYEThCS, KOJIM €(PEKT Bil AUCKOHTYBaHHs
€ HeCYTTEBUM ab0 mepili TPy Micslli 3 JIHS BUHUKHEHHs 1e0iTopcbkol 3a00proBaHoCTI. '

Okpemi 1e6GiTOpH BBaXKAIOThCS MPEIMETOM 3HEL[HEHHS, KOJIM BOHM € MPOCTPOUYEHWMH, ab0 iCHYIOTb iHWI 00’ €KTHBHI
CBIAUEHHS TOTO, 110 MEBHUI areHT 30aHKpyTYE.

DiHAHCOBI AKTHBY OLIHIOKOTHCS 3a CTPABEATMBOI) BAPTICTIO 3 BiOOpaKeHHSIM MepeoUinku y npulyTKy abo 30uTKy.
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[Tin wac nepsicHOoro Bu3HaHHS (iHaHcOBOro akTuBy abo (iHaHcoBOro 3000B's3aHHs TOBAapUCTBO OLIHIOE iX 3a TXHbLOMO
CMpaBeJIMBOIO BapTICTIO MJIIOC OmnepauiliHi BUTpaTH, ki Ge3nocepeHbO HANEKHUTh A0 NpuadaHHs abo BUMYCKY (DiHAHCOBOro

aKTHBY UM (iHAaHCOBOTO 3000B'sI3aHHS.
[Mpu npunuHeHHi BU3HaHHS (h)iHAHCOBOTO aKTHBY MOBHICTIO PI3HULI MiX:
a) 6aTaHCOBOIO BapTicTHO (OLIHEHO Ha ATy MPUITMHEHHS BU3HAHHA) Ta

0) OTpUMaHOIO KOMIEHcallier (BKJIHoUaouy Oy/b-sKk1i HOBUI OTpUMaHUil akTUB MiHyC Oy/b-sike HOBE B3siT€ 3000B’A3aHHA)

BM3HAIOTh Y NpuOyTKy abo 30UTKy.

OO6usikoBa MOJIiTHKA LIOA0 MOAANBIIOT OLIHKA (iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCSA HIKYE Y BIAMOBIAHUX PO3Iijax

00J11KOBOT MOJIITUKH.

3.3.2. I'pomoBi kowTu Ta iXHi eKBiBaneHTH

["poIIOBi KOLITH CKJIaAalOThCs 3 TOTIBKY B Kaci Ta KOWITIB HAa MOTOYHUX PaxXyHKax y OaHKax.

EKBiBaJIeHTH IPOILIOBHX KOLUTIB — 1le KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI IHBECTHILIT, sIKi BITBHO KOHBEPTYIOTbCS Y BilOMI CyMHU
rPOLIOBUX KOIUTIB i SIKWHM MpUTAMaHHUM HE3HAYHMN PU3MK 3MiHM BapTOCTi. [HBECTHIlis BU3HAYA€ThCs 3a3BUUAll K €KBIBAJECHT
rPOIIOBUX KOIITIB TiIbKM B pa3zi KOPOTKOTO CTPOKY MOTAILEeHHS, HAMNPUKIAaA, MPOTSAroM He Oiblle HDXK TpW MicsAli 3 Jatw
npuaOaHHA.

["powoBi KOWTH Ta TX €KBiBaJEHTH MOXKYTh YTPUMYBATHCS, a Onepauil 3 HUMU TPOBOJMTUCS B HalliOHAJbHil BaloTi Ta B
iHO3eMHiil BamoTi.

IHO3eMHa BastoTa — 1€ BaJIIOTA iHIIA, HiXK (DyHKLIOHA/IbHA BAIOTA, sika BU3HaueHa B 1.2.2 unx [Ipumitok.

["poiIoBi KOIWITH Ta TX €KBIiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiAMOBIAHOCTI KpUTEPisiM BU3HAHHS aKTHBAMH.

[lepBicHa Ta mopjanblua OLIHKA TPOLIOBUX KOIUTIB Ta X €KBIBAJEHTIB 3[ICHIOETHCS 3a CHpaBeAJIMBOIO BAPTICTIO, ska
JIOPiBHIOE X HOMiHaJIBHII BapTOCTI.

[lepBicHa Ta nmojasblia OLIHKA 'POLIOBUX KOLITIB Ta X €KBIBAJIECHTIB B iHO3EMHIll BaIIOTI 3[iiiCHIOETBCS Y (DYHKLIOHAIbLHI
BaIIOTI 3a oQiuiiHuMu kypcamu HauioHanbHoro 6anky Ykpainu (HBY).

Y pasi oOMexkeHHs NpaBa BUKOPUCTAHHS KOILUTIB Ha MOTOYHUX paxyHKax B y OaHkaX (HampuKiaa, y BUNAAKY MPU3HAUYEHHS
HBY B GaHKiBCbKil ycTaHOBI TUMYacoBOT aAMiHiCTpaLiT) i akTUBH MOXYTb OyTH KiacH(ikoBaHi y CKiaji He MOTOYHUX aKTHBIB. Y
Bunaaky npuiinartas HBY pimeHHs npo jikBizauito 0aHKiBCbKOT YCTAHOBM Ta BiAICYTHOCTI HMOBIPHOCTI MOBEPHEHHS IPOLIOBHMX

KOLUTIB, BU3HAHHSA IX K aKTUBY MPUITUHAETBCA i IX BapTiCTh BifoOpakaeThes y ckiiai 30MTKIB 3BITHOTO nepioy.

3.3.3. ®inaHCOBi aKTHBH, 10 OLIHIOIOTHCSA 32 aMOPTH30BAHOI0 cO0iBapTiCcTIO

Jlo (iHaHCOBMX aKTHBIB, 110 OLIHIOIOTbCA 33 aMOPTH30BaHOI coOiBapTicTiO, TOBapUCTBO BiAHOCUTH OOJIraLil, AEMO3NUTH,

ne6iTopcbKy 3a00proBaHicTh, y TOMY YMCIIi MO3HUKH, Ta BEKCE.

[Ticns nepBicHoro Bu3HaHHA TOBAapHUCTBO OLiHIOE iX 3@ aMOPTM30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOUM METO e)eKTUBHOIO
BiZICOTKA.

3acTOCOBYIOUYM aHali3 AMCKOHTOBAHMX TPOLIOBMX MOTOKiB, TOBapUCTBO BUKOPUCTOBYE OJHY YM KillbKa CTABOK AMCKOHTY,
KOTpI BilMOBiZAlOTh MepeBa)katouuM Ha PUHKY HOpMaM A0XOMy s (P iHAHCOBMX IHCTPYMEHTIB, SIKi MalOTb B OCHOBHOMY MO/i0OHI
YMOBH | XapaKTepUCTUKM, BKJIOUAIOUM KPEAWTHY SKICTh {HCTPYMEHTA, 3aJMILIOK CTPOKY, MPOTATOM SKOrO CTaBKa BiAcCOTKa 3a
KOHTPAKTOM € (DiKCOBAHOM, @ TaKOX 3aJMIIOK CTPOKY [0 MOramieHHs OCHOBHOI CYyMH Ta BAIOTY, B sIKil 31iHCHIOBAaTUMYThCS

M1aTexXi.

ToBapuCTBO OLIHIOE CTAHOM Ha KOXKHY 3BiTHY Jary pesepB Mmia 30MTkM 3a (iHAHCOBUM IHCTPYMEHTOM Y pO3MIpi, LIO
JIOPIBHIOE:

12-MiCAYHUM OUiKYBAaHUM KPEIUTHMM 30UTKaM y pasi, sKIIO KPeIUTHUN PU3MK Ha 3BITHY JATy HE 3a3HaB 3HAUHOIO 3POCTAHHA 3

MOMEHTY nepsicnoro BU3HAHHA,

04iKyBaHUM KpPEAMTHMM 30MTKaMm 3a BECh CTPOK Aii (iHAHCOBOrO iHCTPYMEHTY, AKILO KPEAMTHUI PHU3UK 33 TaKUM (iHAHCOBHUM
IHCTPYMEHTOM 3HAUHO 3piC i3 MOMEHTY MEPBICHOrO BU3HAHHS.

VY Bunaaky ¢piHaHCOBMX aKTHBIB KpEIUTHUM 30UTKOM € TEMepillHs BapTiCTh Pi3HULI MiX JOMOBIpHUMH IPOLIOBUMY MOTOKAMH,
HaJISKHUMH JI0 CIUIATH Ha KOopucTh ToBapucTBa 3a I0rOBOPOM; i FPOLIOBUMU NOTOKaMH, ki ToBapuCTBO OUiKy€e 0JepKaTH Ha CBOIO
KOPHCTb.
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CTaHoM Ha KOXXHY 3BiTHY naTy ToBapuCTBO OLiHIOE, UM 3a3HAB KPEAUTHUI pU3MK 3a (HiHAHCOBMM iHCTPYMEHTOM 3HAUYHOTO
3pOCTaHHA 3 MOMEHTY MNepBiCHOro Bu3HaHHA. [Ipy BHMKOHaHHI Takoi ouiHkM TOBapUCTBO 3amicTh 3MiHH CYMH O4YiKyBaHHX
KPeINTHUX 30UTKIB BUKOPHUCTOBYE 3MiHY PU3MKY HAacTaHHs JaedonTy (HEBUKOHAHHS 3000B's13aHb) MPOTATOM 04iKyBaHOTO CTPOKY it
¢inaHcoBoro iHctpymeHrta. JIis BMKOHaHHS Takol OLIHKM TOBAapHCTBO MOPIBHIOE PU3MK HACTAHHS Ae(oaTy (HEBUKOHAHHS
3000B'A3aHb) 3a (JiHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha 3BiTHY HaTy 3 PU3MKOM HacTaHHs aedonTy 3a GiHaHCOBUM IHCTPYMEHTOM
CTAHOM Ha JaTy MePBICHOr0 BU3HAHHA, i BPAXOBYE NPH LbOMY OOIPYHTOBaHO HEOOXiaHY Ta MiATBEPIKYBaHy iHpopmaLiio, 1o €
J0CTYNHOK 6e3 HaaMipHUX BMTpaT abo 3yCHWJb, | BKa3ye Ha 3HA4YHE 3POCTaHHS KPEAWTHOTO PHU3MKY 3 MOMEHTY MEpBICHOTO
BU3HAHHS.

TosapucTBO MOXke 3pOOHUTH MPUITYLIEHHS NPO Te, 110 KPEAUTHUI pU3MK 3a (DiHAHCOBMM IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY MEPBiCHOrO BU3HAHHS, AKIIO OyJ0 3'iCOBaHO, 110 (PiHAHCOBUIN IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEAUTHOTO
pU3MKY CTAHOM Ha 3BiTHY Harty.

V Bunazaky (iHaHCOBOTO aKTHUBY, IO € KPEAMTHO-3HELiHEHNM CTAHOM Ha 3BiTHY JAary, ajie He € npuadaHuM abo CTBOPEHUM
KPEAMTHO-3HELIIHEHUM (iHAHCOBUM aKTMBOM, TOBapHCTBO OLIHIOE OUiKyBaHi KpeAWTHI 30WTKM SK PI3HULIO MK BajOBOIO

* GallaHCOBOIO BApTICTIO AKTHBY Ta TENEPIlIHLOK BApTICTIO OYiKYBAaHMX MalOyTHIX TpOIIOBMX MOTOKIB, JMCKOHTOBAHOK 3a
MepPBICHOIO €(eKTHBHOK CTABKOIO BiICOTKA 3a (hiHAHCOBMUM aKTHMBOM. ByJb-sike KOPUTYBaHHs BU3HAETHCS B MpUOYyTKY abo 30MTKY

K pUOYTOK a0 30UTOK Bijl 3MEHIIEHHS KOPUCHOCTI.

TosapucTBO BU3HAE OAHKIBCbKI AEMO3UTH 31 CTPOKOM IOTAlIEHHS BiJl YOTHPHOX [0 ABAHAALSATH MicAUiB 3 AaTH (iHAHCOBOT
3BITHOCTI, B pa3i, AIKILO AOCTPOKOBE MOTalle€HHs TaKUX AETO3UTIB MMOBIpHO MpHU3BeAe A0 3HAYHUX (iHAHCOBMX BTpAT, B CKJajli

MOTOYHUX (PIHAHCOBUX IHBECTHULIIM.

ToBapucTBO BiZHOCHO GaHKIBCBKHMX JEMO3WTIB Ma€ HACTYIMHY MOJeIb PO3paxyHKy 30WTKY Bil 3HEWiHEHHs (iHAHCOBOIO

AKTUBY:

NP PO3MillleHHi 1eno3uTy B 0aHKy 3 BUCOKOIO HaiiiHicTiO (IHBeCcTHUilHUIT piBeHb pelTHHTY uaAAA, uaAA, uaA, uaBBB
Ta 0aHKM, 110 MalOTh MPOrHO3 “cTabilbHUIY, L0 MPUCBOKETHCS PEHTHHIOBUMH AreHTCTBAMM, SiKi BHeceHi 10 Jlep:kaBHOTO
peectpy ynoBHOBaxkeHUX peiiTuHropux areHtcTs HKLIIT®P) Ha naTy posMilleHHs KOIITIB pe3epB 30MTKIB PO3paxoBYeThCS B
3aJIeKHOCTI Bil CTPOKY Ta yMOB po3MilleHHs (npu po3mimeHHi Bix 1 1o 3-x micsauiB — posmip 36utky cknamae 0%, Big 3-x
micauiB 1o 1 poky — 1% Bia cymu po3mituenHs, 6inbine 1 poky — 2%);

npH pO3MillleHHI Nerno3uTy B OaHKy 3 OiblI HU3bKHUM KPEAMTHUM PEHTHHIrOM (CIEKYJISATUBHHI piBEHb PEHTHUHIY, MO
MPUCBOIOETHCS PEHTUHIOBMMM areHTCTBaMH, fAKi BHeceHi 10 JIepaBHOrO peecTpy YMNOBHOBAKEHHX PEHTHHIOBMX areHTCTB
HKLTIP®P) na naty posMilieHHs KOWITIB pe3epB 30MTKY pO3paxoBYETbcs y po3Mipi Bin 7% no 20% Bia cymu BKkjaay B
3aJ1eKHOCTI B PO3Mipy PU3HKIB.

3.3.4. ®inaHcoBi aKTHBH, 110 OLIHIOIOTHCS 32 CMIPABEVIHBOIO BAPTICTIO 3 NEPEOUIHKOI0 B iHILIOMY CYKYITHOMY NPHOYTKY

@inaHCOBHI1 aKTUB OLIHIOETHCS 3a CMPABEUTUBOIO BAapTICTIO Yepe3 IHIIM CYKYMHUN J0XiA y pa3i 0HOYaCcCHOTO AOTPUMAHHS
000X 3a3Ha4YeHUX HUXKYE YMOB!

- (iHaHCOBMII aKTUB YTPUMYEThCS B pamkax Oi3Hec-MoOJeni, MeTa SKOi J0CATAETLCS SK IUISIXOM OJEPKAHHSA N0TOBIPHMX
rPOLIOBMX MOTOKIB, TaK i LIISIXOM MPOAaXy (iHAHCOBUX aKTHBIB;

- JIOTOBipHi yMOBM (hiHAHCOBOTO AKTUBY IEHEPYIOTb y MEBHI AAaTH FPOLIOBI MOTOKH, KOTPi € CYTO BUIIATAMM OCHOBHOI CyMM
Ta MPOLIEHTIB HA HEMOralleHy 4acTKy OCHOBHOI CYyMH.

ToBapucTBO MOKe Ha BIACHUIA PO3CY MPUIHSATH ITiJ Yac MEpBICHOrO BU3HAHHS MEBHUX {HBECTHLIN B IHCTPYMEHTH BJIACHOTO
Kanitajy, siki B iHIIOMY BUTaJIKy OLiHIOBaJIHCs 6 3a CIIpaBe/UIMBOIO BAPTICTIO Yepe3 NMpubyTok abo 36UTOK, Ge3BiAKIMUHE PillicHHS
Mpo Bi0OpakeHHs MOJAJbIINX 3MiH CMIpaBeAMBOT BAPTOCTI B iHIIOMY CYKYITHOMY JOXO/I.

ToapucTBo Ha BnacHuit poscyn npuitMae Oe3BiAKIMUHE pilleHHs NPO BiZoOpaXKEHHS B IHIIOMY CYKYITHOMY J0XO/i 3MiH Y
crpaBe/UIMBill BapTOCTi iHBeCTHLIT B IHCTPYMEHT BJACHOTO KamiTaly, L0 HE YTPUMYETbCS s TOprieii. Take piieHHs
MPUAMAETLCA Ha PIBHI KOXKHOro iHCTpyMeHTa. BinmoBimHi cymu, BimoOpakeHi B iHIIOMY CYKYMHOMY AOXO/i, Mic/isi LbOrO B
npudyTok abo 30uTOK He nepenaroThest. HaromicTe ToBapuUCTBO MOXKeE MepenaTH KyMyJISITUBHHN NPUOYTOK ab0 36MTOK y BIACHOMY
kanitani. JIBiaeHaM Ha Taki iHBeCTHLIT BU3HAIOTHCS B MPUOYTKY 2060 30UTKY KbiM BUMA/KIB, KOJIW IMBIZAEHIHN SIBHO SBJISAIOTL COO0IO

BiJILIKOYBaHHS 4YaCTHHU cOOIBApTOCTI iHBECTHLIIM.



3.3.5. ®inaHcoBi aKTHBH, 110 OUIHIOIOTHLCS 32 CNpaBeJINBOI0 BapTiCTIO, 3 Bil0OpaskeHHSAM Pe3y/bTaTy NEPeOUiHKH Y
npudyTKy ado 30uTKY

JTo (hiHaHCOBMX AKTHBIB, LI0 OLIHIOIOTLCS 3@ CMPABEJTMBOIO BAPTICTIO, 3 BiTOOPaKEHHAM pe3y/IbTaTy MePEeoLiHKh y NpubyTKy
a0 30uTKYy, BiiHOCATLCS akuii Ta rnai (4acTKM) rocrnojapCbKuX TOBApUCTB.

[Ticast nepsicHOro Bu3HaHHS TOBapUCTBO OLLHIOE iX 3a CIIPABEINBOIO BAPTICTIO.

Bubip Metomy ouiHOBaHHS (iHAHCOBOTO IHCTPYMEHTY Y BUIVIsLLI KOPIIOPATUBHUX TpaB Oy /1€ 3ajleKaTH:

1. Bix cryneHio BIUIMBY iHBECTOPA Ha rOCMOAAPCHKY MisNbHICTIO 00 €KTa iIHBECTYBAHHS;

2. Bin knmacudikauii camoi iHBecTHLiT — noTo4yHa (I TPOAAXy) YU NOBrOCTPOKOBA (YTPUMYETbCA ISl OTPUMaHHs

JUBIICH/TIB UM IHUIMX BUTO/I.

Jloto iHBecTOpa B CTaTYTHOMY KarliTali MOXKHa OXapaKTepu3yBaTH sK HECYTTEBY, AKLIO iHBecTop Bojojie meHue 20%
CTaTyTHOTO KariTajay 00’ekTy iHBecTyBaHHs — 1. 6 MCBO 28. s

Omke, SIKIIO y4acTh Yy CTaTyTHOMY KamiTani ctaHoBuTb MeHue 20% Ta/abo naHa iHBECTHLIs € MOTOYHA, TO il OLiHKa
31IHCHIOETBCS 110 METO/LY CTPaBEATHBOT BAPTOCTI:

V pik npunbaHHs nai/yacTKH rocrnoaapcbKUX TOBAPUCTB OLIHIOIOTHCSA 32 0a1aHCOBOIO BApTICTIO.

V HacTynHOMY KaJIeHZApHOMY pOLU, 0 MOMEHTY PO3KPHUTTS TakUM TOCMOJAPCHKMM  TOBAPUCTBOM PiuHOi (iHaHCOBOT
3BITHOCTI 3a piK, y sIKOMY i nai/dactku Oyiu npuadaHi, Taki nai/4acTku OLIHIOIOTbCS 3a 0alaHCOBOIO BapTICTIO.

[Tai/yacTku rOCMOJAPCHKUX TOBAPHUCTB, IO 3a pe3ysibTaToM CBOEl (HiHAHCOBO-rOCMOAAPCHKOI AiSNILHOCTI 3@ MonepeHii
(iHaHCOBMI pik € MPUOYTKOBUMH, OLIIHIOIOThLCS 3a 0aNaHCOBOIO BapTiCTIO.

[Tai/yacTky rocrnoaapchbKUX TOBAPHUCTB, 110 33 pe3yJbTaTaMU CBOET rOCIOAApChKOi MisIBHOCTI 3a Monepe/Hi ABa Ta Oliblie
POKIB TOCHiNb € 30MTKOBUMHM, OLIIHIOIOTHCS HIJISIXOM 3aCTOCYBAaHHS TMOHIKYBaJbHUX KoediuieHTiB (aani - 1K) no Ganancosoi
BAPTOCTI  TAaKMX MaiB/4acTOK rOCMOAAPChKUX TOBApUCTB, sKa CKJlajacbh Ha Jary, L0 Mepelaye AaTi Mepuioro 3acTocyBaHHs
MOHMKYBAIbHUX Koe]illieHTIB, a came:

SIKILO FOCMOAAPChKe TOBAPUCTBO € 30UTKOBUM MPOTArOM OCTAHHIX ABOX pokiB nocnink, [TK cranosuts 0,75;

SIKILIO TOCTIOIAPChKE TOBAPUCTBO € 30MTKOBUM MPOTSITOM OCTaHHIX TpboX pokiB nocmink, [1K cranosuTsb 0,50;

SIKILI0 TOCMOAapChKe TOBAPUCTBO € 30MTKOBUM MPOTATOM OCTaHHIX TPbOX pokiB mocmink, [TK ctanoButs 0,25.

V pa3i BiaHOBJIEHHs MPUOYTKOBOT AisJILHOCTI TAKOr0 rOCMOAApPCHKOTO TOBAapUCTBa OajiaHcOBa BapTiCTh HOro naiB/yacTok
301IBIIYETHCSA HA CYyMY OCTaHHBOT YIIIHKH, a came:

3a MiACYMKaMH MEpLIOro poKy NpuOyTKOBOT AiSUILHOCTI BiJHOBJIOETbCS Cyma YLIHKH, I[0 3aCTOCOBYBAacs B OCTAHHbOMY
polli 30UTKOBOT MisIILHOCTI;

3a MiJCYyMKaMM JIPYroro poky npuOyTKOBOT AisSIbHOCTI BiIHOBIIOETHCS CyMa YLIHKH, 110 3aCTOCOBYBAJACh Y MONEPEIHBOMY
poLli 30MTKOBOT AiANIBHOCTI, 1 T.1.

Mexani3m 3acrocyBannst [1K 10 GanaHcoBOi BapTOCTi MaiB/4acTOK 3aCTOCOBYETHCS 3 MOMEHTY PO3KPHUTTA iH(opmaLii 11010
30MTKOBOT [isIbHOCTI IOCMOAAPCHKOT0 TOBAPUCTBA 3a MOMEpe/Hii pik.

SIK110, y4acTh y CTATYTHOMY KariTadi CTaHOBUTH Oinbiue 20% Ta JaHa iHBECTHLIs € JOBrOCTPOKOBOIO, TO BOHA OLIHIOETHCS

10 MeTOJy y4acTi B Kanitaui 3rinHo n. 11 MCBO 28.

3riHO 3 METOJOM y4acTi B KamiTasli, iHBECTHULIs B acOLiliOBaHe MiANPUEMCTBO MEPBICHO BU3HAETbCA 3a COOIBAPTICTIO 1 3r010M
ii GanaHcoBa BapTicTh 30iMblIyeTbcst ab0 3MEHIIYETbCsS Ul BM3HAHHA 4acTKW iHBecTopa B mpuOyTky abo 30uTKy 00'ekTa
iHBeCTyBaHHs micyis qath npuadanHsa. YacTka iHBecTopa B mpuOyTKy abo 30MTKy 00'eKTa iHBECTYyBaHHsA BU3HAECTbCA B NPUOYTKY 200
30uTKy iHBecTopa. Bummath, oTpuMani Bin 00'ekTa iHBECTYyBaHHs, 3MEHLIYIOTh OajaHCOBY BapTicTb iHBecTHUil. KopurypaHHs
GasaHCOBOI BapTOCTi MOKYTh OyTH HEOOXiAHMMH I TMpu 3MiHI MpOMOpUIHHOT YacTKK iHBecTopa B 00'€KTi iHBECTYBaHHs, sika
BUHMKAE BiJl 3MiH B IHIUMX CYKYNMHHUX mpuOyTkax o0'ekra iHBecTyBaHHsS. Taki 3MiHM BKJIIOYAKOTH i 3MiHM, LIO BMHMKAIOTh Bijl
MepeoLliHK OCHOBHMX 3aco0iB Ta BiA pi3HMLI Yy BalOTHHX KypcaX. YacTka iHBeCcTopa B LMX 3MiHAaX BHM3HAETHCS B IHLIOMY
“ CyKyIHOMY MpuOyTKY iHBecTopa.

Merton yuacrti B kamitani — ue mertoa o0aiky (iHaHCOBMX iHBECTHLi#H, 3rigHO 3 AKkMM OajaHcOBa BapTiCTb iHBECTHLLI
BilMOBIZHO 301TbIIYEThCS 00 3MEHIIYETLCS Ha CyMy 30iblieHHs a00 3MEHIIEHHs YacTKH iHBECTOpa y BIIACHOMY KarliTaji 00’ exkra
{HBECTYBaHHSI.

@iHaHCOBI iHBECTHLIT, 1110 00JIIKOBYIOTHCS 32 METOJIOM yuacTi B KariTasi, Ha 1aTy OajlaHCy BifnoOpakaloThCs 3a BapTICTIO, 110
BHM3HAYEHA 3 ypaXyBaHHIM 3MiHM 3arajibHOT BEJIMUMHHU BJIACHOTO KamiTaity 00’€KTa iHBeCTyBaHHS, 32 BUHATKOM 3MIiH Kariitay, 110 €
pe3yJbTaToM orepalliii Mi>k iIHBECTOPOM i 00’€KTOM iHBECTyBaHHSI.

Jlns BinoOpakeHHst (iHaHCOBMX IHBECTHMLIM 3a MeTomoM oOJiKy ydacTi B KamiTajli BUKOPHUCTOBYIOTbCSI (DiHAHCOBI 3BITH
JI0YipHIX, CMIIBHUX Ta aCOLiHOBAaHUX IMiANPUEMCTB, Ki CKJIaeHI Ha Ty X 3BIiTHY AaTy WO i 3BiTH iHBecTOpa, . 24 MCBO 28.

3MmeHIIeHHs OanaHcoBol BapTocTi (iHAHCOBOI IHBECTMLUT BHACIIZOK 3MEHIUEHHS BJIACHOTO KalliTajy iHBECTOBAHOIO
MiANPUEMCTBA 3JIMCHIOETbCS JIMILIE 0 JOCSTHEHHs HEK HyJbOBOTO 3HauyeHHs. Taki ¢iHaHcOBi iHBecTHLI BinoOpaxkaroTbcs B
Oyxranrepcbkomy 00JiKy y ckiazi (hiHaHCOBHMX IHBECTHLIH 3@ HYJILOBOIO BapTICTIO.

SIKII0 B MOJAJbLIOMY iHBECTOBAHE MiANpUeMCTBO Oyae OTpUMyBaTH MpUOYTKH, TO IHBECTOP MOBMHEH Bij0oOpakaTh CBOIO
YaCTKY TAKUX NPUOYTKIB TIILKH ITiCiIs TOrO, SIK HOTO YacTka npuOyTKiB Oy/1e A0piBHIOBATH 4acTLi 30UTKIB, ki He OyJIM BU3HAHI.

V pasi, sikiuo 3 kanitany 00’€KTa iHBeCTyBaHHsI HOro yuacHHKaMu OyB BUJTydeHHMi KariTtai, To 6anaHcoBa BapTiCTh iHBECTHILT
KOPUT'YEThCS Ha CYMH 3MiH y Karitajli 00’€KTa iHBECTyBaHHS, BIZIMOBITHO 10 HOBOT YaCTKH.

V BumajaKy, AKIIO 3MiHW y BJIaCHOMY KamiTaji iHBECTOBAHOTO MiANPHEMCTBA € PE3yJbTaTOM Orepaliii Mik iHBECTOPOM i
00’€KTOM [HBEeCTyBaHHsl, BIIMOBIHE KOPUTYBaHHA OasaHCOBOT BapTOCTI iHBECTHLII HE MPOBOAUTHCS.

2b



[HBECTOP MPUMMHSAE 3aCTOCOBYBATH METOJ Y4acTi B KariTalli, MOYMHAIOUM 3 JaTH, KOJIM BiH MEpecTae CyTTEBO BIUIMBATH Ha
acolliloBaHe MiNMpHEMCTBO, Ta 001iKOBY€ iHBeCTHLIIO 3rifHo MC®3 9, novynHaiouu 3 wiel gaTu.

B pasi BTpati cyTTEBOro BILIMBY OLHKA OyIb-sIKMX IHBECTHULIN iHBECTOPA, L0 3AJIMIIMINCSA Y KOJMILIHLOMY acoLiifoBaHOMY
MiANPUEMCTBI, 3IHCHIOETBCS 3a CIPaBeUTMBOIO BapTICTIO.

VY cBoix npulyTkax uu 30UTKaX iHBECTOP BU3HAE OyAb-sKY PI3HULIO MiX:

CMpaBeAMBOIO BapTicTiO Oyab-sikoi 30epexeHoi iHBecTHUil Ta OyAb-SIKMMU HAJXOKEHHSAMM BiJl BUOYTTS MEBHOI 4acTKH
yuacTi B acOliii0BaHOMY MiANPUEMCTBI;

0anaHCOBOIO BAPTICTIO IHBECTHLIM Ha 1aTy BTPATH CYTTEBOTO BIUIUBY.

Kosn iHBeCTHLis NpUIUHAE BiANOBIAATH BHU3HAUYEHHIO ACOLIMOBAHOIO MiANPHEMCTBA i MOuMHAae OOJIKOBYBAaTHCS 3riAHO
MC®3 9, ii cipaBeaBa BapTICTh HA AaTy, KOJM BOHA NPUNKHAE OyTH acOLIHOBAHMM MiNPHUEMCTBOM, BBAXKAETLCS CIIPABEUIHBOIO
BapTICTIO MMPU MeEpBICHOMY BU3HAHHI ii ik piHAHCOBOrO akTUBY BianosiaHo 10 MC®3 9.

CrnpaBea/iBa BapTicTh akiiii, siki BHeceHi 10 GipKOBOTO CIUCKY, OLIHIOETHCSA 3a OipKOBUM KypCOM OpraHizatopa TOpriji.

Slkito akuii MaroTh 00ir GiNblI K HA OAHOMY OpraHi3aTopi TOpPriBili, MPU PO3PAXyYHKY BAPTOCTi aKTUBIB TaKi IHCTPYMEHTH
OLLIHIOIOTBCS 32 KYpCOM Ha OCHOBHOMY PHMHKY U1l LIbOTO aKTHBY a00, 3a BiICYTHOCTI OCHOBHOI'O PUHKY, HAa HAHCMIPUATIMBILIOMY
PUHKY Ul HbOTO. 3@ BiJICYTHOCTI CBilY€Hb HAa KOPUCTb MPOTHJIEKHOTO, PUHOK, Ha sikoMy ToBapucTBO 3a3Buuail 3ailicHIOE
onepauito Mpoaaxy akTUBY, MPUIMAETbCs 32 OCHOBHHMI pUHOK abo, 32 BiICYTHOCTI OCHOBHOTO PHUHKY, 3@ HAaWCIPUATIUBILINI
PHHOK.

[Ipu ouinui cripaBeaaMBOT BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJM OLIHKK BApTOCTI, SIKi BiAMOBiAal0OTh 00CTaBUHAM Ta
JUISL SIKMX € JI0OCTaTHbO JaHMX, 1100 OLIIHUTH CNpPaBeIMBY BapTiCTh, MAKCUMI3yIOUM BUKOPUCTAHHS HOPEUYHHUX BIAKPUTHUX JaHHX
Ta MiHIMi3yIOUM BUKOPUCTAHHS 3aKPUTUX BXIAHUX AaHUX.

SIkimo € miacTaBuM BBaXKaTH, 110 0OanaHcoOBA BApTICTh CYTTEBO BiApIi3HAETHCS BiA crnpaBeuiMBOi, ToBapHCTBO BHU3HAYaE
CripaBe/UIMBY BapTiCTb 3a JOMOMOrOM0 IHIIMX METOHIB OLIHKM. BinxuneHHs MoxyTb OyTH 3yMOBJIEHI 3HAYHMMM 3MiHAMM Y
(inaHcoBOMY cTaHi emiTeHTa Ta/ab0 3MiHAMM KOH’IOHKTYPHM PHHKIB, Ha SIKMX €MITEHT 3MiHCHIOE CBOK MiSUIbHICTb, @ TaKoX
3MiHaMH y KOH IOHKTYpi ()OHIOBOT'O PUHKY.

OnHUM i3 METO/IB € 3acTOCYBAHHS MOHWKYBaIbHUX KoediuieHTis (nani - [TK):

1. Akuif, o0ir AKUX 3ynHHEHO, MPOTAToM 12 MicsALIB 3 AaTH ONPUIIIOIHEHHS PillICHHS NPO 3YMUHEHHS 00iry OLHIOITHCS 3a
OCTaHHbOIO 0ATAHCOBOIO BAPTICTHO.

2. Akuii, o0ir sikux 3ynuHeHo, Oinbue HiXK 12 MicsLiB 3 1aTH ONPUIIOAHEHHS PilIEHHS PO 3yNHMHEHHs 00iry OLIHIOIThCS
3 BukopucTanHsam 1K, mo 3acTocoByroThest 10 GanaHcoOBOT BApTOCTI TAaKMX aKLii, 110 cKkiajacs Ha AaTy OLIHKM, HACTYMHY 3a
J1aTOI0 OMPWITIOHEHHS PillleHHS PO 3yNHUHEHHS, a caMe:

1K craHoBuTb 0,5, SIKILO 3 AaTH OMPUITIOAHEHHS PillIEHHS PO 3yNHUHEHHs Mpoiiio Big 12 no 15 micsuis;
[1K cranoButs 0,25, K10 3 1aTH ONPWIOJHEHHS PilIEHHs NPO 3yNMUHEeHHs npoiiuuio Bia 15 no 18 micsuis;
[TK ctanoBuTh 0, SIKILO 3 JaTH ONMPUIIIOJHEHHS PillIEHHs PO 3yMUHEHHs npoiiiuio Oinbiie Hix 18 micsuiB.

3. CnpaBeiviBa BapTicTh akliil, 00ir sKUX 3yMUHEHO, y TOMY YMCIi LIHHUX TanepiB eMiTeHTIB, sKi BKIOUeHi 10 Criucky
eMITeHTIB, 110 MalOTh O3HAKM (hiKTUBHOCTI, BU3HAYAETHCS 13 YpaXyBaHHSIM HASBHOCTI CTPOKIB BiZIHOBJIEHHs 00iry TakuX LIHHUX
nanepis, HasBHOCTI (hiHAHCOBOT 3BITHOCTI TaKMX €MIiTEHTIB, pe3yJbTaTiB iX, AifAAbHOCTI, OUiKYBaHHs HaAXOKeHHsS MaiOyTHIX
€KOHOMIUHHX BHUTI.

4.V pa3si BinHOBJEHHs 00iry akuiii iX oliHHA BapTiCTh 301bIIYETHCS 10 BAPTOCTI, 110 CKIanack a0 3actocyBaHHs [1K.

3.3.6. [lebiTopcbka 3a60proBaHicThb

JlebiTopcbka 3ab0proBaHicTh — 1€ (hiHAHCOBHI aKTHB, KU1 SBJIE COO0I0 KOHTPAKTHE MPAaBO OTPUMATH IPOLLIOBI KOWTH abo
iHIWKI (DiHAHCOBUI aKTHB Bifl iHIIOTO CY0’€KTa rOCTolaprOBaHHs.

JlebiTopcbka 3a00proBaHicTh BU3HAETHCS Y 3BITi Mpo (iHAHCOBMIA cTaH TOI i JiMiue ToAl, Kol TOBapUCTBO cTae CTOPOHOIO
KOHTPAKTHUX BiJHOIIEHb LIOA0 LbOro iHCTpymMeHTy. [lepBicHa ouiHka neGiTopcbkoi 3ab0proBaHOCTi 3AIHCHIOETHCS 3a
CNpaBeUTMBOIO BAPTICTIO, fKa JOPIBHIOE BApTOCTI MOralleHHs, TOOTO CyMi OYiKyBaHHMX KOHTPAKTHHUX IPOLIOBHX MOTOKIB Ha Aarty
OLLIHKH.

[Ticnsa nepBicHOrO BU3HAHHSA MOJajibllla OLiHKa Ae0iTOPChbKOT 3a00proBaHOCTI 3/IIICHIOETHCS 32 aMOPTH30BAHOI COOIBAPTICTIO
i3 3acTocyBaHHAM MeTOMY e(DeKTUBHOTO BiACOTKA. JIMCKOHTYBaHHS HE BUKOPHUCTOBYETHCS, KOJM €(EKT Bii AMCKOHTYBaHHs €
HecyTTeBUM a00 nepLui Tpy MicsALi 3 IHA BUHUKHEHHS 1e0iTOpCchKOT 3a00proBaHOCTI.

Skio € o0'eKTUBHE CBi4EHHA TOro, WO BinOyBcsd 30MTOK Bil 3MEHIIEHHS KOPUCHOCTI, OajlaHcOBa BapTICTh AKTHBY
3MEHILYETbCS Ha CyMY TakUX 30UTKIB i3 3aCTOCYBaHHIM paxXyHKY pe3epBiB.

ToBapucTBO peryssipHO MPOBOAUTH OLIHKY J1e0iTOpCchbKOT 3a00proBaHOCTI Ta MepearyiaT BUAaHUX rocTadaibHukaM. Peseps Ha
MOKPUTTS 30UTKIB BiJl 3MEHIIEHHS KOPHCHOCTI BU3HAYAETHCS AK PI3HULA MK GalaHCOBOK BapTICTIO Ta TEMEPilIHbOIO BapTICTIO
O4iKyBaHMX MaiOyTHIX TrpolIOBMX MOTOKIB. BU3HaueHHs cymMH pe3epBy Ha MOKPUTTA 30MTKIB Bill 3MEHILEHHS KOPHUCHOCTI
BiOyBa€ThCs Ha OCHOBI aHasizy nebiTopiB Ta BinoOpaxae cymy, sika, Ha AyMKY KEpPiBHMLITBA, JOCTATHS ISl MOKPUTTS MOHECEHHUX
30utkiB. PaktopH, Aki ToBapucTBO po3risaae Mpu BU3HAYEHHI TOrO, UM € y HbOro 00'€KTHBHI CBiIUEHHs HasBHOCTI 30MTKIB Bil
3MEHILIEHHs. KOPHMCHOCTI, BKJIIOYAlOTh iH(OpMALil0 MNpo TeHAEHWIT HeroramieHHs 3a00proBaHOCTi y CTPOK, JIIKBIAHICTb,
TMJ1aTOCIPOMOXKHICTh OopkHUKa. {1t rpynu aeGiTopiB TakuMK (akTopamMy € HEraTUBHI 3MiHM Y CTaHi IUIaTeXkiB MO3MYAIbHUKIB Y
rpymi, TakuxX K 30iJbLIEHHS KiJIbKOCTI MPOCTPOUEHMX IUIATEXKIB;, HEraTHBHI €KOHOMi4Hi yMOBHM y rajiysi abo reorpagiuHomy
perioHi.
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Cyma 30uTKiB BU3HAETbCS Y MpUOYTKY 4M 30MTKY. SIKILO B HACTYMHOMY mepioi cyma 30UTKY Bill 3MEHLUEHHS KOPUCHOCTI
3MEHUIYETbCS | Lle 3MEHIIeHHS MOoxce OyTH 00'€KTMBHO MOB'A3aHUM 3 TMOJi€l0, sika BiAOYBA€ThCS Mic/si BU3HAHHS 3MEHLUEHHS
KOPHUCHOCTI, TO NONepeHbO BU3HAHKI 30MTOK Bill 3MEHILUEHHS! KOPUCHOCTI CTOPHYEThCS 3a paXyHOK KOpUTyBaHHs pesepBiB. Cyma
CTOpHYBaHHSI BM3HAETbCS y TPUOYTKY YW 30UTKY. Y pasi HEMOMIIMBOCTI MOBEpPHEHHs JebiTopchbkoi 3a0oproBaHOCTi BOHa
CIHUCYETHCS 33 paXyHOK CTBOPEHOTO pe3epBy Ha MOKPUTTS 30MTKIB Bil 3MEHILIEHHS KOPUCHOCTI.

JleGitopcbka 3a60proBaHicTh MOKe OyTH MpHU3HAYEHA K Taka, 1110 OLIHIOETLCS 3a CIIPaBEATHBOIO BAPTICTIO 3 BiA0OOpaKeHHsAM
pe3ysbTaTy Mepeolinku y npudyTKy abo 30MTKY, SIKIIO TaKe MPU3HAYCHHS ycyBae ab0 3HAUHO 3MEHIIY€E HEBIAMOBIAHICTb OLIHKK YK
BU3HAHHS (SKy IHKOJM HA3WMBAIOTh «HEY3rOKEHICTIO 0O0JiKy»), 110 iHaKile BHHWUKHE BHACJIJOK OLIHIOBAHHS aKTHBIB abo
3000B’A3aHb Y BU3HAHHS MpUOyTKiB a00 30MTKIB 32 HUIMU Ha Pi3HUX MiACTaBaXx.

[Tonanbuia ouinka aeGiTopchbkoi 3a00ProBaHOCTI 3MIHCHIOETBCS 3a CIPaBEJIMBOIO BapTiCTIO, sk JOPIBHIOE BapTOCTI
roraieHHs, To0To CyMi 0uikyBaHUX KOHTPAKTHUX TPOILIOBUX MOTOKIB HA ATy OLIHKH.

V pasi 3MiH cripaBeJIMBOT BApTOCTI A€OITOPCHKOT 3a00proBaHOCTI, 110 MalOTh MiCLle Ha 3BITHY AaTy, Taki 3MiHH BU3HAIOTHCS Y
npudyTKy (36MTKY) 3BiTHOrO nepiofy.

3.3.7. 3000B'si3aHHS.

Kpennropebka 3a00proBaHicTh BU3HAETLCS sik 3000B’13aHHS TOAI, KoM TOBapuCTBO CTae CTOPOHOIO 0rOBOPY Ta, BHAC/IJIOK
“11bOro, HabyBae IOpUAHYHE 30008’ SI3aHHS CTJIATHTH MPOIIOBI KOLUTH.

[ToTouHI 30008’ s13aHHs — 1I€ 30008’ I3aHHS, SKi BiAMOBIAAOTh OJIHIN a00 JEKIJBLKOM i3 HI)KUEHABEJACHUX O3HAK:

ToBapuUCTBO CIOIIBAETLCS MOracuTH 3000B’s13aHHs a00 3000B’sI3aHHA MMiANATAE MMOralIeHHIO MPOTArOM ABAHAALATH MiCALIB
nicis 3BITHOTO nepiony;

ToBapucTBO He Mae 0€3yMOBHOTrO MpaBa BiJICTPOYUTH MOTALIEHHS 30008’ A3aHHS

MPOTArOM ILIOHAaHMEHIIe IBaHAUATH MIiCALIB MicJst 3BITHOTO mepiony.

[ToTouHi 3000B’13aHHs BU3HAIOTHCS 32 YMOBH BiINOBITHOCTI BU3HAYEHHIO | KpUTEPisiM BU3HAHHs 30008’ 13aHb.

[TorouHi 3000B’43aHHA OLHIOIOTbCS Y MOJATIBLUIOMY 32 aMOPTU30BAHOIO BApTICTIO.

[TorouHy kpeanTopchky 3a0oproBaHicTh 0e3 BCTAHOBJEHOI CTaBKM BiicoTka TOBAPUCTBO OLHIOE 3a CYMOIO I1€PBICHOIO

paxyHKy (akTypu, SKIIO BIJIMB IUCKOHTYBAHHS € HECYTTEBUM.

3.3.8. 3ropTanHs piHaHCOBHX aKTHBIB Ta 3000B's13aHb

DiHaHCOBI aKTHBM Ta 3000B'SA3aHHs 3rOpPTAIOThCA, AKIIO TOBAPUCTBO Mae IOPUAMYHE MPaABO 3MiHCHIOBATH 3ajliK BU3HAHHUX Y
Gananci cym i Mae Hamip abo 3poOuTH B3aeMo3alik, abo pealisyBaTi akTHB Ta BUKOHATH 3000B'A3aHHS OJIHOYACHO.

3.4. O61iKOBI MOJIITHKY 111010 OCHOBHHUX 32c00iB Ta HEMaTePialbHUX AKTHBIB
3.4.1. BusHaHH# Ta OLiIHKA OCHOBHHUX 3ac00iB

ToBapucTBO BU3HA€ MaTepianbHHUI 00'€KT OCHOBHUM 3ac000M, SIKILO BiH YTPUMYETbCA 3 METOK BUKOPUCTaHHs iX y Mpoleci
cBOET AisILHOCTI, HAAAHHA NOCYr, a00 A/t 3AiMCHEHHS aAMIHICTPAaTUBHUX i COLIAJIbHO-KYJIbTYPHUX (yHKLIH, O4iKyBaHHI CTPOK

KOPMCHOTO BUKOPUCTAHHS (EKCIUTyaTallii) AKUX OiNbIlIe 0JHOTO POKY Ta BapTiCTh AKUX OiJbIlIE IIECTH TUCAY FPUBEHb.

[lepBicHo ToBapuCTBO OLIHIOE OCHOBHI 3aco0u 3a coOiBapTiCTIO. PO3MNIsIHYBIIM JOpEUYHICTb 3acTOCyBaHHS Oy/b-SKOro 3
BUKJIIOUEHb, nepeadauennx MC®3 1, 1010 peTpocneKTUBHOTO 3aCTOCYBaHHS, KEPIBHULTBO BUPILLMIIO 3aCTOCYBATH CIPABE/INBY

BapTicTh a00 MepeoLiHKy K JOLiIbHY cO0iBapPTICTh OCHOBHHUX 3ac00iB.

Y nonanbluioMy OCHOBHI 3aco0M OLIHIOIOTHCS 3@ iX cOOIBapTiCTIO MiHyC Oyab-sika HaKOTMMUYEHa aMopTH3allis Ta Oyab-siKi
HaKoOMU4eHi 30MTKH Bix 3MeHIIeHHs kopucHocTi. CyMa HaKOMMYEHOI aMOpTH3alliil Ha ATy MepeoLiHKH BUKIIOUAETLCS 3 BaJOBOT
OanaHCcOBOI BapTOCTI aKTUBY Ta YMCTOI CyMM, MepepaxoBaHOi /10 repeouiHeHol cyMu akTuBy. JloowiHka, sika BXOJUTb /10 CKIaLy

BJIACHOTO KariTaily, IepeHOCUTHCS 10 HEPO3MOAiIEHOro NPUOYTKY, KON MPUITMHAETHCS BU3HAHHA BiIMOBIHOTO aKTHBY.
3.4.2. llopanbiui BUTpaTH.

ToBapuctBo He BU3Hae B OanaHCOBIH BapTOCTi 00'ekTa OCHOBHMX 3ac00iB BUTPATH HA LIOJEHHE 00CIYroBYBaHHS, PEMOHT Ta
TexHiuHe o0ciyroByBaHHs 00'ekra. Lli BUTpaTH BU3HAIOTHCS B MPUOYTKY UM 30MTKY, KOJM BOHM MOHeceHi. B GanaHcoBiit BapTocTi

00'eKTa OCHOBHUX 3ac00iB BU3HAKOTbCA TaKi MOJaIbLII BUTPATH, SKi 3a10BOJILHAIOTL KPUTEPIsiM BU3HAHHS aKTHBY.

3.4.3. AMopTH3auisi OCHOBHHMX 3ac00iB.

AMopTu3alis 0CHOBHMX 3aco0iB ToBapucTBa HAPaXOBYETbCs MPSAMOIHIHHUM METOAOM MPOTArOM O4YiKyBaHOIO CTPOKY
KOPMCHOTO BHUKOPHUCTaHHAM. TakuM 4uHOM, TOBapuCTBO 3aCTOCOBYE HACTYMHI TEPMiHM KOPUCHOIO BUKOPHUCTAHHS OCHOBHMX
3aco0iB 47151 pO3paxyHKy aMOpTH3aLil:

Ksac ocHoBHUX 3ac00iB CTpok ni1aHoBoi kopucHoi ekcntyaTanii O3, (pokiB)
3emui He amopTusyeTncs
3emJst Ta OyaiBii Bz 15- 20 pokiB
Maiuunu ta obnaaHaHHs Bz 5-10 pokiB
TpancnoptHi 3acobou B 5-10 pokiB
9
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Me0uii Ta npunaas Bia 4-10 pokiB
OdicHe oOnasHaHHs Bz 4-10 pokiB

KanitanbHi BKJaJeHHS B OpPEHIOBAHI TMPHUMIIIEHHS aMOPTHU3YIOTHCS .MPOTSATOM TEepMiHYy 1X KOPHUCHOIO BUKOPUCTAHHS.
AMOpPTH3aLLI0 aKTUBY MOYMHAIOTh, KOJM BiH CTAE MPUAATHUM JUIS BUKOPUCTAHHS. AMOPTH3ALiI0 aKTUBY MPUIMHHSIOTH HA OJHY 3
JBOX JaT, sika BinOyBa€ThCsl paHille: Ha JaTy, 3 AKOT akTHUB K1acH(ikyloTh K yTpUMYyBaHUH A7 mpojaxy, abo Ha aaTy, 3 AKOT

MNPUTTUHAKTL BU3HAHHA aKTHUBY.

3.4.4. HemaTepianbHi akTHBHU

HemarepiajibHi akTHBH OLIHIOIOTHCS 338 COBIBAPTICTIO 3a BUpAxXyBaHHAM OyIb-sIKOT HAKONUUYEHOT aMopTu3aiii ta OyIb-sikiX
HaKOMUYEHUX 30MTKIB BiJ 3MEHLIEHHS KOPUCHOCTI. AMOpPTH3allis HapaXOBYEThCS MPSMOJIIHIHHUM CrIOCOOOM MPOTATOM CTPOKY
KOPUCHOTO BHKOPUCTaHHS HemarepiajbHUX akTuBiB. OuikyBaHi CTPOKM KOPMCHOTO BHUKOPMUCTAHHS Ta METOJA HapaxyBaHHs
amopTu3aLil aHaTi3yl0TbCS Ha KiHElLb KOXKHOTO 3BITHOTO POKYy, NP LbOMY BCi 3MiHM B OLiHKaxX BigoOpakaioTbcss B OOJIiKY i
3BITHOCTI 3a HacTyINHi nepioan. OuikyBaHUI CTPOK KOPUCHOTO BUKOPUCTAHHS 10 KJacaxX HeMaTepialbHUX aKTUBIB NpeACTaBIeHHUIt
TaKUM YMHOM: Jliyen3ii - TEPMiH KOPUCHOrO BMKOPUCTAaHHA OOMexeHHi — 12 pokiB, aMOPTU3YETbCS MPAMOJIHIHHUM METOL0M

(nocTiitHi BiZipaxyBaHHs MPOTSITOM CTPOKY KOPHUCHOT €KCIUTyaTallii).
' HemarepiajibHi akTHBH, sKi BUHMKAIOTh Y pe3yJbTaTi JOroBipHUX a00 iHIIMX IOPUIMYHHUX [PaB, aMOPTH3YIOTHCSI MPOTATOM
TepMiHy YMHHOCTI 1IUX TpPaB.

3.4.5. 3MeHUIeHHs1 KOPUCHOCTI OCHOBHHX 3ac00iB Ta HeMaTepiaJlbHUX aKTHBIB

Ha kosHy 3BiTHY 1aTy TOBapHCTBO OLIHIOE, UM € SIKACh O3HAKA TOTO, L0 KOPUCHICTb aKTUBY MOXK€ 3MEHIIUTHCS. TOBapucTBO
3MeHlIye OanaHCcOBY BapTiCThb aKTHUBY J0 CyMH MOro O4iKyBaHOTO BIiALIKOAYBaHHS, SKIIO | TIBKM SKIIO CyMa OUiKyBaHOI'O
BI/ILIKOZyBaHHS aKTMBY MEHILA Bia Horo GajancoBol BapTocTi. Take 3MEHLIEHHS HeraifHO BU3HAETHCSA B MPUOyTKax UM 30MTKaXx,
SKILO aKTUB He 00JIIKOBYIOTH 3@ NMEpeoLiHeHo0 BapTicTio 3rigHo 3 MCBO 16. 30UTOK Bij 3MEHIIEHHSI KOPUCHOCTI, BUSHAHUN s
aKTHBY (3a BUHATKOM Ty[Bijlly) B MOMepeaHix nepioaax, ToBapucTBO CTOPHYE, SIKIIO i TiJbKH SIKIIO 3MIHMIMCS MOMEPEIHi OLIHKH,
3aCTOCOBAaHI Ul BHU3HAYEHHs CyMM OYiKyBaHOro BiamkomyBaHHs. [liciasi Bu3HaHHA 30MTKY BiX 3MEHLUEHHS KOPHUCHOCTI
aMopTH3alLlisi OCHOBHUX 3ac00iB KOPHUIYEThCS B MailOyTHIX mepiofax 3 METOH PO3MOAiJIEeHHs NeperyissHyToi 6ajaHcoBOl BAPTOCTI

HeoOOPOTHOrO aKTUBY HA CUCTEMATHYHill OCHOBI MIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.
3.5. O0niKoBi MOITHKH 11010 iHBECTHLIHHOT HEPYXOMOCTI
3.5.1. BusHaHHsI iHBeCTHLiH{HOT HEPYXOMOCTi

o iHBecTHLiitHOT HepyxomocTi ToBapHCTBO BiTHOCHTH HepyXOMicTh (3emyto uu Oymisii, abo uvactuny Oynisii, abo ix
MO€HAHHA), YyTPUMYBaHy Ha IpaBax BJACHOCTI a0o 3rigHO 3 yrojaow mnpo (iHaHCOBY OpEHIY 3 METOK OTPUMaHHsS OPEHIHHMX
niaaTeiB a0o 301bLUIEHHS BAPTOCTI KamiTany 4u Ul JOCSTHEHHs 000X Linel, a He uis: (a) BUKOPUCTAHHS Y BUPOOHULITBI UM MpH

rocTayaHHi TOBapiB, NP HaJlaHHi MOCIIYT UM JUIs aAMIHICTPATUBHUX 1liiel, abo (6) npoaaxKy B 3BUUAHHOMY XOJi AisIbHOCTI.

[HBecTHLIIHA HEPYXOMICTh BU3HAETbCA SIK aKTHB TOJI i TiJIbKM TOMI, KOJU: (a) € HMOBIPHICTb TOro, 1110 TOBapUCTBO OTpHUMaAE
MaiOyTHI eKOHOMIUHI BUTOMH, sIKi MOB’A3aHi 3 LI€I0 IHBECTHLIHHOIO HepyXoMicTto, (0) coOiBapTiCTh IHBECTHLIHHOT HEPYXOMOCTI

MO>KHa 0CTOBIPHO OLIHUTH.

Skimo OyniBii BKIIOYAIOTh OJHY YACTUHY, sKa YTPUMYETbCA 3 METOIO OTPUMAHHS OPEHAHOI MIaTH Ta APYry 4acTHUHY s
BUKOPUCTaHHs y npoueci aissbHocTi ToBapucTBa abo Ui aaMIiHICTpaTUBHUX Lijei, B OyXxraarepcbkoMmy OO0JiKYy Taki 4acTHHM

00'€KTY HEPYXOMOCTI OLIHIOIOTBCS Ta BiIOOpaKaOThCsl OKPEMO, SKIIIO BOHU MOXKYTh OYTH MpOaHi OKpemo.
3.5.2. IlepeicHa Ta mocJigyoya oniHKa iHBeCTHLIITHOT HepyXoMOCTi

[lepBicHa owLiHKA iHBECTHLINHOT HEPYXOMOCTI 3AiliCHIOETbCS 3a cobiBapTicTio. ButpaTu Ha onepaui BKIIOYATHCSA 10
nepBicHoT BaprocTi. CobiBapTicTh NMpuadaHOT iHBECTULIHHOT HEPYXOMOCTI BKITIOYAE LiHY 11 nmpuabaHHs Ta OyAb-sKi BUTpATH, sKi
GesnocepeHbO BinHeceHi 10 npuadaHHA. be3nocepenHbo BiHECEHI BUTpATH OXOIUIIOIOTH, HAMPUKIAA, BUHATOPOAM 3a HaJaHHS

npoeciiHUX IPUANYHUX NOCHYT, MOJATKH, MOB’43aHi 3 nepeaavero npasa BIACHOCTI, Ta iHIL BUTPATH Ha OMepalLLiio.

OuiHka micyisi BU3HAHHS 3IIMCHIOETHCS 3a CIPaBEAJIMBOIO BApTICTIO HA jaaTy ouiHku. [Ipubyrtok abo 30uTOK BiM 3MIHM B
CrpaBe/UIMBIil BapTOCTI iHBECTHLIMHOT HEPYXOMOCTI BH3HAEThCsi B mpuOyTky abo 30MTKy. AMOpTH3allis Ha Taki akTUBM He

HapaxoBYEThCH.

CnpaBeuiMBa BapTiCTh iHBECTHLIMHOT HEPYXOMOCTI 3a3BUuail BU3HAYAETbCS i3 3aJydEHHSM HE3aJIeKHOro OLiHIOBaua.
[TepioanuHicTh neperyisiay crpaBeUIMBOT BapTOCTI 3YMOBJIIOETbCS CYTTEBUMHU AJIsi 00JIiKY KOJMBAHHAMM LiH Ha PUHKY NOAIOHOT
HepyxoMmocTi. CripaBeasinBa BapTiCTh HE3aBepLIEHOro OYAiBHULTBA JOPIBHIOE BAapTOCTI 3aBEpLIEHOro 00’€kTa 3a BHpaxyBaHHAM

BUTPAT Ha 3aKiHueHHs OyaiBHULTBA.
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SIKIIO OLIHMTH CMpaBeUIMBY BapTicTh HEMOXIWBO, ToBapUCTBO 00pae i OUiHKM 00 €KTiB iHBECTULIHHOT HEPYXOMOCTI
MOJieNb OLIHKH 3a cobiBapricTio BianosigHo 10 MCBO 16 Ta 3acTocoBye Takuil miaxix 10 BCiei iHBECTULIHHOT HEPYXOMOCTI, MpH

1IbOMY PO3KPHBAIOTHLCS MPUUKMHH, 3 SKUX HE BUKOPUCTOBYETHLCS CIIpaBeUIMBa BapTiCTh.
3.6. O0/1iKOBI MOJITHKH LI00 HEMOTOYHHX AKTHBIB, YTPUMYBAHHUX /151 MPOAAKY

ToBapucTBO Kiacu(ikye HEMOTOYHHIM aKTHB SIK YTPUMYBaHWI Ul NpOJaxy, sKWO Horo OamaHcoBa BapTicTh Oyle B
OCHOBHOMY BI/IIIKOIOBYBATUCS LIJISIXOM OTMepallii Mpoiaky, a He MOTOYHOro BUKOPUCTAHHs. HermoTouHi akTHBY, yTPUMYBaHI i
MpOJaKy, OLIHIOITHCA 1 BinoOpaxarThess B OyXrajtepcbkoMy OO0JiKy 3a HaliMEHILOK 3 [BOX BeJHUMH: 0anaHcoBoio abo
CTpaBe/UTMBOI0 BAPTICTIO 3 BHpaxyBaHHSAM BHUTpaT Ha orepauii, MoB's3aHi 3 nponaxem. AMOpPTH3allis Ha Taki aKkTHBM He
HApaxoBYEThCA. 30UTOK Bijl 3MEHILEHHS KOPUCHOCTI MPH MEepBICHOMY YH MOJAIBIIOMY CITMCAHHI aKTHUBY 10 CTpaBeINBOT BAPTOCTI

3a BUPAaXyBaHHSIM BUTPAT Ha MPOJak BU3HAETHCSA Y 3BITI Mpo (hiHAHCOBI pe3yJbTaTH.
3.7. O0.1ik0Bi MOMITHKH 11010 OPEeHAN

diHaHCOBa OpeHJa - L€ OpeHJa, 3a KO MepealoThCs B OCHOBHOMY BCi PU3MKM Ta BHHAropoaM, MOB'A3aHi 3 NpaBoM
BJIACHOCTI Ha akTHB. TOBApHCTBO SK OPEHAATOP Ha MOYATKY CTPOKY OpPEHIH BU3HA€E (DiHAHCOBY OpEHY SK aKTHBH Ta 3000B'sA3aHHs
3a CyMamH, 10 JOPiBHIOIOTH CIpaBeLIMBiii BapTOCTi OpeHJIO0BAHOrO MaliHa Ha MOYaTOK OpeHAW abo (KO BOHM MeHUI 3a
CNpaBe/UIMBY BapTiCTh) 3a TEMEpillHbOIO BAPTICTIO MIiHIMAJIbHUX OpEHOHMX MUaTexiB. MiHiMaabHi OpeHIHI mnjaTexi
PO3MOAIIATECS MK (DiHAHCOBUMHU BUTpaTaMH Ta 3MEHLICHHSM HerorameHux 3000B's3aHb. QiHAHCOBI BUTPATH PO3MOAISAIOTHCS
Ha KOJKEH repioj TakMM YHHOM, 00 3a0e3MmeunTH cTaly MnepiofnyHy CTaBKy BiJICOTKa Ha 3aiuiiok 3000B's3aHb. HenepenbaueHi
OpeHIHI maTexi BitoOpaXkkaroThes K BUTPATH B THX Mepiojax, y AKX BOHM Oynn noHecei. [ToniTika HapaXyBaHHSA amopTH3aLlii

Ha OPEHI0BaHi aKTHUBH, 1110 aMOPTHU3YIOTHCS, Y3rOKEHa i3 CTaHAapPTHOIO MoJiTHKo0 ToBapuCTBa 11010 NOAIOHUX aKTHBIB.

OpeHaa akTHBIB, 3a SIKOK PU3MKM Ta BUHArOpPOAHM, TMOB'S3aHi 3 MPaBOM BJIACHOCTI Ha aKTUB, (PAKTUUHO 3aJIMILAIOTHLCS B
opeHoaaBLs, KiacudikyeTbes sk onepauiiiHa openna. OpeHOHI MaTexki 3a yrofow Mpo onepawiifHy OpeHIy BU3HAIOTLCA K
BUTPATH Ha MPAMOJIHIMHIM OCHOBI MPOTATOM CTPOKY opeHan. JIoXia Bil OpeHaH 3a yroaamu rnpo onepauiiiny openay ToBapucTso
BM3HA€ Ha NPAMOJIiHIHHIM OCHOBI MPOTATOM CTPOKY OpEeHAN. 3aTpaTH, BKJIIOYAIOYM aMOPTH3aLLit0, TOHECEH] NPU OTPUMAaHHI J10X01y

BiJl OpEH/IN, BU3HAIOTHCSA SIK BUTPATH.
3.8. O01iKOBI MOJIITHKY 111010 MOAATKY HAa NPHOYTOK

Burpatu 3 nogarky Ha npulOyToK sIBJISIOTH COO0K0 CyMy BUTPAT 3 TOTOYHOrO Ta BiACTpOUEHOro noaatkis. [ToTounnit nogatok
BM3HAYAETLCA K CymMa MOAATKiB Ha MpuOYTOK, IO MiUIAraroTh cruiaTi (BiALIKOAYBAaHHIO) LIOAO OMOAATKOBAHOIO MPUOYTKY
(36muTky) 3a 3BiTHMIT nepioa. ITorouni BuTpaTn ToBapucTBa 3a nogaTkaMu po3paxoBYIOThCS 3 BUKOPUCTAHHAM MOJATKOBUX CTaBOK,
4UHHKX (200 B OCHOBHOMY YMHHMX) Ha 1aTy OanaHcy

Binctpouenuii nogaTok po3paxoByeThes 3a OalaHCOBUM MeTOOM 001Ky 3000B's13aHb Ta sABIsSE COO0I0 MOAATKOBI aKTHBH ab0
3000B'A3aHHs, 1110 BUHUKAIOTh y pe3yJbTaTi THMYACOBUX Pi3HULL MK OalaHCOBOIO BapTIiCTIO aKTUBY 4M 3000B'A3aHHs B OanaHci Ta

X MOAAaTKOBOK 0a3010.

BinctpoueHi mnomaTkoBi 3000B'A3aHHsS BU3HAIOTBCSA, SK NPaBUJIO, [IOAO BCIX THUMYAaCOBUX pi3HULb, IO MNiUIAraloTh
OMoJaTKyBaHHIO. BincTpoueHi nomaTkoBi aKTMBM BU3HAIOTBCA 3 ypaxXyBaHHSAM IMOBIPHOCTI HasBHOCTI B MalOyTHbOMY
0MOJaTKOBYBAHOTO MpUOYTKY, 3a PaxyHOK SIKOTO MOXYTb OyTH BHKOPHCTaHi, THMYACOBI Pi3HHULI, 110 Mi/UIAralOTh BUPaxXyBaHHIO.
banaHcoBa BapTicTh BiACTPOUEHHX MOJAATKOBUX aKTHUBIB MEPErJIAAacThCs HA KOKHY AaTy i 3MEHIIYeTbCs B Till Mipi, y skiii Oinblue
He iCHY€e WMOBIPHOCTI TOro, 110 OyJae OTpUMaHMN OMOAAaTKOBaHHI MPUOYTOK, JOCTAaTHIMN, OO AO3BOJIMTH BUKOPUCTATH BUTOIY Bijl

Bi}lCTpO‘{eHOFO MOAAaTKOBOI'O aKTHBY MOBHICTIO @00 YaCTKOBO.

BincTpoueHuii MosaToK po3paxoBYETbCs 3a MOJATKOBUMHU CTaBKaMH, sKi, SIK O4iKyeTbCsl, OyayTh 3aCTOCOBYBATHCs B Mepioi
peanizauii BiAMoBifHMX akTHBIB ab0 3000B's13aHb. TOBapUCTBO BU3HAE MOTOYHI Ta BIACTPOYEHI MOJATKU K BUTpaTH abo JOXil i
BKJIIOUa€ B MpuOyTok ab0 30MTOK 3a 3BITHMI Mepiof, OKpiM BUIMAJKIiB, KOJIM MOAATKM BUHMKAIOTH BiJ onepauiil abo mojiii, ski
BU3HAIOThCA MPSIMO Y BJIACHOMY KarliTaji abo Bix 06'enHaHHs Oi3Hecy.

ToBapucTBO BM3HAE MOTOUHI Ta BIACTPOUYEHI MOJATKHM y KamiTaji, SKUIO MOJATOK HAJEKWTb 10 cTaTei, ski BigoOpakeHo

OesrocepesiHbO Y BJACHOMY KarliTajli B TOMY CaMOMY YH B iHILIOMY Tiepioi.
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3.9. O06/1iK0BI MONITHKH 100 iIHIIUX AKTHBIB Ta 3000B’s13aHb
3.9.1. 3abe3neuyeHHs

3abe3rneueHHs BU3HAIOTLCS, KoM TOBapHCTBO Mae TeMepilliHio 3a60proBaHicTh (FOpUAHUHY ab0 KOHCTPYKTHBHY) BHACHINIOK
MUHYJI0T Noil, icHye MMOBIpHICTb (TOOTO Gifblie MOXKINUBO, Hi’K HEMOXJIMBO), 1110 NOralleHHs 3000B'sA3aHHs BUMaraTuMe BUOYTTs

pecypciB, KOTpi BTiJIIOIOTh Y cOOi €KOHOMIUHI BUTO/IM, | MOXKHA IOCTOBIPHO OLIIHUTH cyMy 3000B'A3aHHs.
3.9.2. Bunsiatu npauiBHHKaM

ToBapucTBO BM3HA€ KOPOTKOCTPOKOBI BUILUIATH MpaLliBHUKAM K BUTpATH Ta sk 3000B'A3aHHA Mic/is BUpaxyBaHHA Oy1b-KOi
BKe cruiadeHoi cymMu. TOBapHCTBO BH3HA€ O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBMX BMIUIAT MpalliBHMKAM 3a BIACYTHICTb fK

3abe3neyueHHs BiMyCTOK - Ti/J Yac HaJlaHHs MpalliBHUKAMK MOCIYT, sKi 301IbIIYIOTH TXHi MpaBa Ha MalOyTHI BUMIATH BIAMYCKHHMX.
3.9.3. llenciiini 3000B's13aHHs

BianosiaHo 10 ykpaiHCbKOTO 3aKOHOIABCTBA, TOBAPUCTBO yTPUMYE BHECKH i3 3apo0iTHOT MaaTh npaiiBHUKIB 10 [leHciliHoro
(ony. [ToToUHI BHECKH PO3PAaXOBYIOTLCS SIK MPOLEHTHI BipaxXyBaHHs i3 MOTOYHMUX HapaxyBaHb 3apo0iTHOT MulaTHi, Taki BUTpaTH
BinoOpakaloTbCsl y mnepiofi, B sikomy Oy HaaHi MpauiBHUKaMHU MMOCJIYTH, IO HAAalTh iM MpaBO Ha OJEp)KaHHS BHECKIB, Ta

3apo0JieHa BiAnoBiaHa 3apo0iTHa TTIaTHS.
3.10. In1i 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € JOPEYHHUMH /ISt PO3YMiHHs (PiHAHCOBOT 3BiTHOCTI

3.10.1 /loxoamn Ta BUTpATH

ToBapucTBO BM3HA€ AOXiH BiA HagaHHA mnociayr, konu (abo y Mipy TOro, sik) BOHO 3aJ0BOJIbHAE 3000B’s3aHHS LIOJ0
BUKOHAHHs, nepeiaodu oliusgHy nocayry (ToOTO akTHB) KJi€HTOBi. AKTHB nepenaetbes, kosin (abo y Mipy TOro, sik) KJHEHT

OTPUMYE KOHTPOJIb Ha/l TAKUM aKTHBOM.
Jlns BU3HaHHA 10X01y ToBapHCTBO 3aCTOCOBYE I’ ATH KPOKOBY MOJIEIIb:
ineHTudikye 10roBip (KOHTPAKT);
ineHTUdiKye okpemi 30008’ A3aHHS 11010 BUKOHAHHS B MEXKaX YKJIaAeHOro 10r0BOPY;
BM3Hauae LiHy 10roBopy (onepatii);
po3noinsie LiHy 10roBopy (oneparii) Mixk 3000B’I3aHHSIMHU 1110/10 BAKOHAHHS,
BU3HAE 10Xi/, koau (abo B Mipy TOTO, IK) BOHA BUKOHYE (3a10BOJIbH:I€E) 3000B’A3aHHS 1010 BUKOHAHHSI.

ToBapucTBO BU3HAE OAMHULICIO 00JIIKY BUPYUKH OKPEMHi 10ToBip (KOHTPAKT).

ToBapucTBo 00J1iKOBYE HOTOBIp 3 KJIIEHTOM, SKHH HaJeXKUTb 10 cepu 3aCTOCYBAHHS LbOTO CTaHAAPTY, TUIbKM TOAI, KOJIM
BHKOHYIOTBHCS BCI nepesiveni aani kpurepii (maparpad 9 MC®D3 15):

CTOPOHM J10TOBOPY CXBAJIMJIM J0TOBIp (MMCbMOBO, YCHO UM Y BIAMOBIAHOCTI 3 IHIIOK 3BUYHOIO MPAKTUKOIO BeJleHHs Oi3Hecy) i
roTOBi BUKOHYBATH CBOT 3000B'sI3aHHS;

ToapucTBO MOKEe BU3HAUHMTH MpaBa KOXkKHOI CTOPOHHU BiZIHOCHO TOBapiB abo mociyr, siki OyIyTh nepeaaBaTics;
ToBapucTBO MOKe BUSHAUUTH YMOBH OIUIATH 3a TOBApU abo MOCIYTH, ki OyayTh nepenaBaTucs;

JIOTOBIp Ma€ KOMepUilfHy CyTHiCTb (TOOTO OuiKyeTbCs, WO PU3MK, 4yac abo BeJMYMHA MalWOyTHIX TpOLIOBMX MOTOKIB
ToBapucTBO 3MIHATHLCS BHACHIIOK IOTOBOPY);

{

Ta

LiJKkoM iMOBipHO, 1110 ToBapHUCTBO OTpUMae KOMMEHCALlil0, Ha SIKY BOHa MaTUMe NpaBo B 0OMiH Ha ToBapHu abo Mocayru, siKi
OynyTh rnepenaHi KIieHTy.

ToBapuCTBO 1110KBAapTaAly aHaJi3y€e YO HA BiJMOBIIHICTb KPUTEPisiM BU3HAHHS KOHTPAKTAMHU.

Ko sikach yacTHHa 10TOBOpY BHUKOHaHa, TOBApUCTBO BigoOpakae MOTOBIp y 3BiTi Mpo (iHAHCOBUIT CTaH K KOHTPAKTHHIA
akTHB a00 KOHTPaKTHE 3000B'I3aHHS, 3aJI€)KHO BiJl CHIBBIJIHOLIEHHS MiXK BUKOHAaHHSAM ToBapuCTBOM CBOro 3000B’s3aHHS 3a
JIOTOBOPOM Ta OIUIaTOlO, 3MilicHeHow KiieHToM. ToBapucTBO BimoOpakae Oyab-siki O€3yMOBHI MpaBa Ha KOMIEHCALI0 OKPEMO sK
nebitopebky 3adoprosanicTs (naparpag 105 MCO3 15).

[Ticnst nepBicHoro Bu3HaHHA Ae0iTOpchbKOi 3a00pProBaHOCTI BHACIINOK JA0OrOBOPY 3 KIIEHTOM Oylb-siKa Pi3HULSA MPK OLIHKOIO
neditopebkoi 3aboprosanocTi BianosinHo 1o MC®3 9 Ta BinnoBiaHOT BU3HAHOT CyMH JIOXOJ1Y MOJAIOTLCS SIK BUTPATH (HANpHKJIa,
ik 30MTOK BiJl 3MeHIIeHHs kopucHocTi) (maparpad 108 MC®3 15).
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ToBapucTBo BinoOpakae KOHTpakTHe 3000B’A3aHHS B MOMEHT 3iHCHEHHS MUIATeXKy KJIIEHTOM abo B MOMEHT, KOJIM Takuid
MIATK MifArae crjiati (3aeHo Bid TOro, sika JaTa paHille), AKIIO KIi€HT koMrneHcye ToBapuCTBY BapTiCTh aKTHBY/MOC/yru abo
y ToBapuctBa € Ge3yMOBHe MpaBo Ha cyMmy KomreHcauii (1editopcbka 3a00proBaHicTb) 10 AaTH (PaKTUUHOrO HaZaHHS TOCAYIrH
KJTIE€HTY.

ToBapucTBo BioOpaskae KOHTPAKTHHI aKTHB, 32 BUHATKOM CyM, siKi BioOpakatoTbes sk neGiTopcbka 3a00proBaHicTh, sSKILO
ToBapucTBO mepeaae akTHUBM ab0 Hadae MOCHYrH KIIEHTY IO TOro, K KJIIEHT KOMIEHCYe IX BapTicTb, abo /10 JaTH, KOJU
KOMTMEHcalis MijasraTumMe cruiaTi KJIieHTOM.

Jlnst 00J1iKy KOHTPAKTHUX aKTHUBIB Ta KOHTPAKTHUX 3000B’s3aHb TOBAapHUCTBO BUKOPUCTOBYE paxyHOK 376.

Jlns ToBapucTBa, 10 YrpaBise akTHBAaMM MalfoBOro iHBeCTHMLiMHOro (OHMY, MPW BHU3HAYEHHI BUHATOPOAM 3 YIpPaBIIiHHS
aKTHBaMM, I0TOBOPOM, B po3yMiHHi MC®3 15, € persameHT 11bOro MaiioBOro iHBECTHLIHHOTO (hOHY.

BpaxoBytoun ocobauBocti B3aemonii Tosapuctsa ta ICI mnst nalioBux iHBECTHUIHUX (OHIIB B pillIEHHI YMOBHOBAKEHOTO
opraHy 1100 BM3HAYEeHHsl pO3Mipy BMHArOPOAM 3a YNpPaBJiHHA aKTHBaMH, rependavyacTbCsi MPAaBO Ha OIUIATY MOCIAYrY KiHLi
KO’KHOTO MiCsiLsl MTiC/Isl HApaxyBaHHsL.

Bunaropona ToBapucTBa 3a ynpasiiHHs akTuBaMu (1liHa onepauii) € 3MiHHOIO, TOMY 1110 BapTiCTh YMCTHX aKTUBIB iHCTUTYTY
CMIiJILHOTO IHBECTYBAHHS 3aJIeKUTh Bill YMOB PUHKY i, BIAMOBIAHO, € UyTTE€BOW 10 (akTOpiB 1Mo3a cheporo BIUIMBY OpraHisallil,
TOMY JUIsl BUPILLIEHHs TMHUTaHHS HEBU3HAYEHOCTI Ha KiHELb KOXKHOTrO Micaus/poky ToBapucTBO npuiiMae pillleHHs, 1O 10 LiHK
onepalil BKIoyaeTbest pakTHYHA CyMa BUHArOPO/IM 3 YIIPABJIiHHSA aKTUBAMMU.

Jloxia Bia BUHAropoau 3a YMPaBJIiHHS aKTHBAMH, 110 BU3HAYA€TbCS K BiJCOTOK BapTOCTi YHWCTUX AaKTHBIB IHCTUTYTY
CNJILHOTO iHBeCTyBaHHA, TOBAapUCTBO BHM3HAE HA KiHELlb KOXHOroO Micslsd y Cymi, L0 BiANOBINA€ MPOBEAEHOMY PO3PAXYHKY.
Bunaroposa, 110 BU3HAYA€ThCA y CHIiBBiHOLIEHH] 10 MPUPOCTY BApPTOCTi YMCTUX AKTMBIB iHCTUTYTY CHiJILHOTO iHBECTYBaHHS (y
pazi HassBHOCTI MPUPOCTY Ta MPUUHATTA BiANOBIHOTO PillIEHHs) BU3HAETHLCA 3@ pe3yJIbTaTaMu POKY.

Joxin Bia mpemii 3a pe3ysibTaTaMu [isTbHOCTI 3a 3BITHHWI pik (y pasi HAassBHOCTI Ta MPUMHATTS BiAMNOBIAHOrO pillleHHS)
BM3HAETHLCS 3@ pe3yJibTaTaMu POKY.

JI1s porpecMBHOrO BU3HAHHS BUPYYKH 32 IHIIUMHU J0roBopaMu ToBapHCTBO BUKOPUCTOBYE METOJ Pe3yJIbTaTiB.

JIMBiZEH/IM BU3HAIOTHCS JOXO/I0M, KOJIM BCTAHOBJIEHO MPaBO HAa OTPUMAaHHS KOLITIB, € HMOBIpHICTb, 1110 €KOHOMIUHI BUTOJIH,

OB’ A3aHHi 3 INBiICHAaMHU, HaAIH Iy Th 10 ToBapucTBa Ta CyMy AMBiJEHIIB MOYKHA JIOCTOBIPHO OLIHUTH.

[Tpn BM3HAUEHI BApTOCTI BUHArOPOAM BiJl yrpariiHHs akTuBamu ToBapucTBo BianoBinHo 10 MC®3 15 BUKOPHUCTOBYE METO/
OLIHIOBaHHA 3a pe3yabTaToM. [0 METOMy OLIHIOBAHHS 3a Pe3yJbTaTOM HAJIEKHThb, 30KpEMa, aHalli3 BUKOHAHHS, 3aBEPLIEHOr0 Ha
CbOTOJIHILIHIN JIeHb, OL[IHKM AOCSTHYTHX pe3yJibTaTiB. BpaxoBylouu NpuHUHMI MpogeciiiHOro CKenTHLN3MY AJsi 3MIHHOT BapTOCTI

BMHAropoau po3paxyHOK J0X01Y 31iiCHIOETbCS Ha KiHellb KOKHOTO MicCsLs

Pesyabrar BU3HAuUGHHS PO3Mipy BHHAropoaM MO YNpaBJIiHHIO aKTUBAMHU O(GOPMIIIOETHCS aKTOM BMKOHAHMX POOIT, B KOMY

BizoOpaskaeTbecs po3paxyHoK (OLliHKa) AOCATHYTHUX pe3yJIbTaTiB Ha 3BITHY JAaTy.
Jloxin Bix nponaxy ¢iHaHCOBMX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 36ym<y B pa3i 3a/I0BOJIEHHsI BCIX HABEIEHUX Jiajli yMOB!
ToBapucTBO nepe/aae 10roBipHi MpaBa Ha OJepKaHHSA rPOIIOBUX MOTOKIB Bi/l TAKOTO (hiHAHCOBOTO AKTHBY;
ToBapucTBO nepenano MoKyILeBi pU3MKK Ta repeBary Bil BOJOAIHHS, OB’ A3aHi 3 (iHAHCOBUM aKTHBOM;

3a ToBapuCTBOM He 3aJMLIAETHCS aHi MOJaibla y4acTb YMPaBJIiHCHKOro nepcoHany y ¢Gopmi, ska 3a3Budail rnos’sizaHa 3
BOJIOJIHHAM, aHi e(heKTUBHUI KOHTPOJb 3a NPOAaHUMH (iHAHCOBUMH iHCTPYMEHTAMHU, iHBECTHULIIHOK HepyXoMicTio abo iHIINMH

aKTHBAMM;
CyMY JI0XOJly MOXHa JI0CTOBIPHO OLLIHUTH;
iiMoBipHO, 1110 10 ToBapucTBa HaAIHAYTh EKOHOMIUHI BUTO/H, TIOB’A3aHI 3 OTepaLli€lo;
Ta BUTpATH, siki Oysin abo OyayTh MOHECEHI y 3B’SI3Ky 3 Ornepallieto, MOYKHa J0OCTOBIPHO OLIHUTH.
JIMBiAeHIM BU3HAIOTHCS JOXOIOM JIMLIE Y pasi, AKLIO: '
npaso ToBapuCTBa Ha OJICP/KAHHSA BUIIAT 3a AMBIICHAAMY BCTAHOBJIEHO;
€ HMOBIpPHICTb, 1110 €EKOHOMIUHI BUTOAM, OB’ A3aHi 3 AUBiIeHIaMu, HaliliayTh 10 ToBapucTBa;
CyMy AMBiJEHIB MOXHA JOCTOBIPHO OLIIHUTH.

Jloxia BU3HAETHCS Y 3BiTi Npo MpuOYTKK Ta 30UTKM 32 YMOBH BiJMOBITHCCTI BU3HAUEHHIO Ta KPUTEpisiM BU3HAHHA. BusHaHHs
J10XO0/1y BiOyBa€TbCsl OHOYACHO 3 BUSHAHHAM 301JbIIEHHS aKTHBIB a00 3MEHLICHHs 3000B’s13aHb.
Butparu — Le 3MeHIIEeHHs eKOHOMIUHUX BUTIJ MPOTAroM 00JiKOBOTO Mepiofay y BUIIIsAI BUOYTTA UM aMOpTU3aLlil akTHBIB abo

Yy BUTJISII BUHUKHEHHS 3000B’s3aHb, pPe3yJibTaTOM 4YOro € 3MEHUICHHA YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHILUEHHS, MOB’S3aHOr0 3

BUTUTAaTaMH YHYaCHUKaM.
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BquaTn BHU3HAKOTLCA Y 3BITI npo l'lpl/l6yTKl/I Ta 30UTKH 3a YMOBH BiIll'IOBi[[HOCTi BU3HAUYCHHKO Ta OJJHOYAaCHO 3 BU3HAHHSM

30i/bLIEHHS 30008’ 13aHb a00 3MEHILIEHHS aKTUBIB.

Butparu HeraitHo BU3HAIOTHCS Y 3BiTi Npo NpuOYTKK Ta 30MTKH, KOJIM BUAATKH HE HAJalOThb MaiOyTHIX €KOHOMIUHMX BHTil
abo Tozi Ta Tier Mipolo, SKOK MalOyTHI €KOHOMIYHI BUTOIM HE BiAMOBiAalOTh ab0 MepecTaloTh BiANOBIAaTH BUZHAHHIO SK AKTHBY

y 3BiTi Mpo ¢iHaHCOBMI cTaH.

ButpaTit BU3HAIOTHCS Y 3BIiTI PO NMpUOYTKW Ta 30WTKHM TAKOK y THX BUMAJIKaX, KOJIW BUHUKAIOTL 3000B’A3aHHA 0€3 BU3HAHHSI

aKTHUBY.
Burtpatu, noHeceHi y 38'13Ky 3 OTPUMaHHSIM J10X0/1y, BU3HAIOTbCS Y TOMY K Mepioii, 110 ¥ BiANOBiAHI 10X0aH.

3.10.2. BuTpaTh 3a no3uKamu

Butpatu 3a nosukamu, siKi He € 4acTHHOK (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yloThCs sK 4acTHHa coOiBapTOCTi
aKTUBIB, BM3HAIOTbCS K BUTpATH nepiony. ToBapucTBO KamiTayizye BUTpaTH Ha IMO3MKH, sIki O€3MOCepesHbo BiAHOCATHCA IO

npuabanHs, OyiBHULTBA 200 BUPOOHULITBA KBAJi()iKOBAaHOTO aKTHBY, SIK YaCTHHA COOIBAPTOCTI LIbOTO AKTHUBY.

3.10.3. Onepauii 3 iH0O3eMHOI0 Ba/TI0TOI0

Ornepauii B iHO3eMHi#l Ba/tOTI 00JIKOBYIOThCS B YKpaiHCHKMX TPUBHAX 3a odiuiliHuM KypcoM oOminy HauioHanbHoro
OaHKy YKpaiHu Ha JaTy MMpoBeNeHHs ornepaLiii.
MoueTapHi akTHBM Ta 3000B'sI3aHHS, BUP@XXEHI B iHO3EMHHMX BAJIIOTAX, MEPEPaxXOBYIOTHCS B IPUBHIO 3a BIAMOBIAHUMHU Kypcamu
obminy HBY Ha nmary Ganancy. HemonerapHi cTaTTi, siki OLIHIOIOTBCS 3a ICTOPUYHOK COOIBApTICTIO B iHO3eMHIiH BatOTI,
BiOOpakatoThCs 3a KypcoM Ha Jary omnepailii, HEeMOHETapHi CTaTTi, AKi OLIHIOIOTHCS 3a CIpaBEUIMBOIO BAPTICTIO B IHO3EMHIM
BAJIIOTI, BioOpakatoThCs 3a KypCOM Ha JaTy BU3HAUYEHHS cripaBeyiiBol BapTocTi. KypcoBi pi3HHULI, 1O BUHUKIN NPU NEpepaxyHKY
3a MOHETAPHUMH CTATTAMM, BU3HAIOTLCS B MPUOYTKY a00 30UTKY B TOMY Mepioj, y AIKOMY BOHH BUHUKAOTb.

ToBapucTBO NMPOTAroM 3BITHOTO NEPioy HE MPOBOAMB ONepaLliii 3 iIHO3eMHOIO BaJIOTOIO.

3.10.4. YMoBHIi 3000B's13aHHSI TA AKTHBH.

ToBapuctBo He BH3HAae yMOBHI 3000B's3aHHs B 3BiTI npo ¢inaHcoBuii cran TosapuctBa. [H]opmalis npo yMOBHe
3000B'13aHHS PO3KPUBAETHCS, SKILIO MOXKJIIHMBICT BUOYTTS pecypciB, siKi BTUTIOIOTb y c00i €KOHOMI4YHI BUTO/H, HE € BilIaJEHOIO.
" ToBapucTBO He BU3Ha€ yMOBHI akTuBU. CTHCa iHOpMAaLLis NPO YMOBHUIT aKTUB PO3KPUBAETHCS, KOJIH HAAXOMKEHHA €KOHOMIUHUX
BUTI € IMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OLIHKU Ta CYyTKEHHSsI

ITpn niaroroBui (iHancoBoi 3BiTHOCTI TOBapuUCTBO 3IiliCHIOE OIIHKK ‘Ta MPUITYIIEHHS, SIKi MarOTbh BIUIMB HA €JIEMEHTH
(inaHcoBOi 3BiTHOCTI, IpyHTyrOunch Ha MC®3, MCBEO Ta TiymaueHHsX, po3pobiieHux KomiteToM 3 TiaymadeHb MiKHApOAHOI
(inancoBoi 3BiTHOCTI. OUIHKK Ta Cy/DKeHHs 0a3yrOThCs Ha nonepeuﬂboMy NOCBial Ta IHIIKX (akTopax, 110 3a ICHYIOUUX 00CTaBUH
BBAXKAIOTbCA OOIPYHTOBAaHUMM i 3a pesyjbTaTaMM SKUX TMPUIMAIOTBCS CY/DKEHHs WOA0 OajlaHCOBOT BAapTOCTI aKTHUBIB Ta
3000B’A3aHb. X0ua Ll po3paxyHKH 0a3yroThCsl Ha HasiBHIM y kepiBHMUTBA ToBapucTBa iHopMaLil Mpo MoTouHi noaii, GpakThyHi
pe3yabTaTh MOXKYThb 3PELITOI0 BIAPI3HATHUCS BiA LMX po3paxyHkiB. O0aacTi, 1€ Taki CyDKeHHs € 0COOIMBO BaXJIMBUMHU, 00J1acTi,
1110 XapaKTepU3yOThCs BUCOKMM PiBHEM CKJIAIHOCTI, Ta 00JacTi, B IKUX MPUMYIIEHHs 1 po3paXyHKH MalOTh BEJIMKE 3HAYEHHs LS

MiAroToBKU (iHaHCcoBOT 3BiTHOCTI 32 MC®3, HaBeeH] HIKYE.
4.1. CynxeHHsi 11040 onepauiii, noaii abo yMoB 3a BincyTHocTi koHKpeTHUX MC®3

Skmo Hemae MC®D3, sikuil KOHKPETHO 3aCTOCOBYEThCS 110 ormepallii, iHmol noaii abo ymoBH, KepiBHHLITBO ToBapucTsa
3aCTOCOBYE CY/DKEHHS Mil 4ac po3poOsieHHs Ta 3aCTOCYBAaHHS 00JIIKOBOI MOJIITHKH, 00 iHpopMaLis Oysia 10pedHoo st notped
KOPUCTYBAiB Ul IPUHHATTS €KOHOMIYHUX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4YeHHI, 110 (hiHAHCOBA 3BITHICTb:

no/iae 10CTOBIpHO (hiHaHCOBMIT CTaH, piHAHCOBI pe3yNbTaTH AiSNILHOCTI Ta rPOLIOBI MOTOKK TOBapHUCTBA;
BioOpakac eKOHOMIYHY CYTHICTb Ornepatliif, iHIIKX noaiit abo yMOB, a He Julle IOPUARYHY GopMmy;
€ HelTpasbHOIO, TOOTO BIILHOIO Bijl yTepeKeHb;
€ TIOBHOIO B YCiX CYTTEBUX acMeKTax.
[lin yac 3nilicHeHHs Cy/KeHHs KepiBHULITBO TOBapuUCTBA MOCUIAETHCS HA MPUHHATHICTb HABEAECHUX Jalli JUKepes Ta RPaxoBye
X y HU3XIAHOMY MOPSAKY:
BrUMory B MC®3, y sKkUX i1eThcsl PO NMOAIOHI Ta MOB’sA3aHi 3 HUMU MMUTAHHS;

BU3HAYEHHs, KpUTEPii BU3HAHHS Ta KOHUEILIT OLiHKW aKTHBiB, 3000B’s13aHb, 10XOAIB Ta BUTpaT y KoHLUeNTyaubHiil 0CHOBI
(hiHaHCOBOT 3BITHOCTI.
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[Tin vac 3xpiliCHEHHs Cy/DKEHHs KepiBHMUTBO ToBapuCTBa BpaxOBYE HAMOCTaHHIlIl IMOJOXKEHHs IHIIMX OpraHiB, L1O
po3po0IIAlOTh Ta 3aTBEPIKYIOTh CTAHIAPTH, AKi 3aCTOCOBYIOTH MOJIOHY KOHLENTyajlbHYy OCHOBY s PO3pOOJIEHHS CTaHIapTiB,
iHwy npogeciiiny nitepatypy 3 00Ky Ta NpUIHATI ragy3eBi NPaKTUKH, Ti€ Mipoo, SKOK BOHM HE CyrnepevaTh BUILE3a3HaueHUM

JUKEpesIaM.
4.2. CyaxeHHsi 11040 crnipaBeaauBoi BapTocTi akTuBiB ToBapucTBa

CnpaBe/ulMBa BapTiCTh iHBECTHIIIH, 110 aKTUBHO 00EpTalOTHCS HAa OpraHi3oBaHMX (DiHAHCOBMX PHHKAX, PO3PAXOBYEThCSA Ha
OCHOBI NOTOYHOT PUHKOBOT BAPTOCTi HA MOMEHT 3aKpUTTS TOPriB Ha 3BiTHY Aaty. B iHIIMX BUMNaakax OLiHKa crpaBeAlnBoi BapTOCTI

TPYHTYETbCS Ha CYJDKEHHSAX L1010 nepeadauyBaHUX MalOyTHIX TpOLIOBMX MOTOKIB, iCHYIOUOT €KOHOMIUHOT CHTyallil, pU3MKiB,

BJIACTUBUX pi3HUM (DiHAHCOBMM iHCTpyMeHTaM, Ta iHwWHX (akTopiB 3 BpaxyBaHHiM BuUMor MC®3 13 «OuiHka cripaBeiinBoi

BapTOCTI».
4.3. CyzKeHHs 111010 3MiH cnipaBeIMBOT BapTOCTi (JiHAHCOBHX AKTHBIB

KepiBuuurso ToBapucTBa BBaxkae, 110 OOJIIKOBI OLIHKM Ta MPUITYILIEHHS, sSKi MalOTh CTOCYHOK /10 OLIHKH (hiHAaHCOBMX

IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBAHHS HE IOCTYIIHI, € KJIIOUOBUM JDKEPEIOM HEBU3HAYEHOCTI OL[IHOK, TOMY LI0:

BOHM 3 BHMCOKHMM CTyNEHEeM MMOBIpHOCTI 3a3HalOTh 3MiH 3 TJIMHOM 4Yacy, OCKIJIbKM OLIHKM 0a3ylOTbCs Ha TMPHITYLLEHHAX
KepiBHULTBA 111010 Bi/ICOTKOBUX CTABOK, BOJIATUJILHOCTI, 3MiH BAJIIOTHUX KYPCiB, MOKA3HUKIB KPEAUTOCIPOMOIKHOCTI KOHTPAreHTIB,

KOPUTyBaHb MiJl 4ac OLIIHKK IHCTPYMEHTIB, @ TAKOX crelinpiuHuX ocobanBocTeit onepariit;

Ta BIUIMB 3MiHM B OLIIHKAaX Ha aKTHBH, BijloOpaxeHi B 3BiTi Mpo (iHAHCOBMI CTaH, a TAaKOX HAa AOXOJM (BUTpATH) MOXKE OyTH

3HAYHUM.

Slk6u kepiBHUITBO ToBapuUCTBa BMKOPHUCTOBYBAJIO IHII MPUITYIIEHHS OO0 BiCOTKOBHUX CTaBOK, BOJATHJIBLHOCTI, KypciB
00MiHy BaJIOT, KPEAUTHOTO PEHTUHTY KOHTpAreHTa, 1aTi o(epTH i KOPUryBaHb Ml Yac OLIHKK IHCTPYMEHTIB, Oisibia ado MeHla
3MiHa B OUiHLI BapTocTi (hiHAHCOBMX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI PHMHKOBUX KOTHPYBaHb Maja O iCTOTHMH BIJIMB Ha

BinoOpakeHuit y (hiHaHCOBIH 3BITHOCTI YMCTHI NMPUOYTOK Ta 30MTOK.

Po3yMitoun BaxJIMBICTh BUKOPUCTAHHS 00JIIKOBMX OLLIHOK Ta MPUIYILIEHb 111010 CIPaBe/UIMBOT BapTOCTi (hiHAHCOBUX aKTHBIB B
pa3i BiACYTHOCTI BXiZIHUX JaHMX M10JI0 CMpaBeAIUBOI BapToCTi nepuoro piBHs, KepiBHuurso MoH1y miaHye BUKOPUCTOBYBATH
OLLIHKM Ta Cy/DKEHHs siki 0a3ytoTbesi Ha npodeciiitiil komnereHuii npauiBHUkiB DOHIY, HOCBiI Ta MUHYJINX MOJIAX, @ TAKOXK 3
BUKOPHUCTAHHAM PO3PaxXyHKiB Ta MoJesiel BapTOCTi (PiHAHCOBHMX aKTHBIB. 3alydeHHs 30BHILIHIX €KCIEPTHUX OLIHOK LIOJIO TAKMX
(biHaHCOBUMX IHCTPYMEHTIB Jie OLiHKa, sika Oa3zyeTbcs Ha npodeciiiHiil komneTeHii, 10CBiAl Ta po3paxyHKaX € HEeJOCTaTHbOMO, Ha

AYMKY KepiBHULITBA € NPUHHATHUM Ta HEOOXiTHUM.

BukopucraHHs pi3HUX MapKeTHHNOBUX TMpPUITyIIEHb Ta/ab0 METOMAIB OLIHKM TakoX MOXE MaTh 3HauHWi BIUIMB Ha

nependavyyBaHy cripaBe/UTMBY BapTiCTh.
4.4, CyKeHHs 1100 04iKYBAHUX TePMiHiB yTPUMYBaHHsI ()iHAHCOBHX iIHCTPYMEHTIB

KepiBnuurso ToBapucta 3acTtocoBye mnpodeciiiHe CyIKeHHs LIOA0 TepMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB, LIO
BXOJATh 10 ckiany ¢iHaHcoBuX akTuBiB. [IpodeciiiHe cypKeHHs 3a MM MUTAHHSAM IPYHTYETHCS Ha OLIHLI PU3MKIB (piHAHCOBOTO
IHCTpYMEHTY, iforo npuOyTKOBOCTI i AMHaMili Ta iHWKX (akTopax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKi MOXKYTb OyTH OB’ sI3aHi 3
MPU3YNMUHEHHAM 00iry LiHHUX Manepis, 110 He € MiJIKOHTPOJILHUM KepiBHMLTBY ToBapucTBa (pakTopoM i MOKe CyTTEBO BIUIMHYTH

Ha OLHKY (DiIHAHCOBMX IHCTPYMEHTIB.

4.5. BukopucTaHHsI CTABOK ANCKOHTYBaHHS

CTaBKa JMCKOHTY - L€ NpPOLEHTHAa CTaBKa, sKa BUKOPUCTOBYETHCS AN MepepaxyHKy MaiOyTHIX MOTOKIB LOXOIB B €/iHe
3HAYEHHS TenepilHboi (MOTOYHOT) BApTOCTI, sKa € 6a3010 /11 BU3HAUEHHs PUHKOBOT BApPTOCTI Gi3Hecy. 3 €eKOHOMIYHOT TOUKH 30Dy,
B pOJIi CTABKM JMCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JIOXO/y Ha BKJIAICHHWI KarliTal y BiAMOBiIHI 3 piBHEM pU3MKY NoAiOHI 00'ekTH
iHBeCcTyBaHHs, ab0 - cTaBKa JIOXOMY 3@ aJbTEpPHATUBHUMH BapiaHTaMW {HBECTHILIM i3 3iCTaBIsIHHS PiBHSA PU3MKY Ha ATy OLLIHKH.
CraBka IMCKOHTY Ma€ BU3HAYATHUCS 3 ypaxyBaHHAM TPboX (akTopis:

BApTOCTI rpoluei y yaci;

BApTOCTI [UKepeJl, sKi 3a1y4aroThes 115 (piHaHCYBaHHS iHBECTHLIIHOTO MPOEKTY, SIKi BUMAraloTh pi3Hi piBHI KoMIeHcallil;

(bakTopy pusuky adbo Mipu HMOBIPHOCTI OTPUMaHHS O4iKyBaHUX y MailOyTHbOMY JOXOIB.

Cranom Ha 31 rpyans 2019 poky cepeaHbo3BaXkeHa cTaBka 3a noptdesiem 6aHKIBCbKUX JEMO3UTIB Y HaLliOHAJIbHIN BaIOTI B
OaHKax, y fKHMX He BBEIEHO TMMYacOBY aJMiHicTpalilo abo He 3ampoBa/LKEHO JIiKBinalliiiHy kowmicito, cranoBuia 11,2 % piunux.
[Hpopmallis, 1110 BUKOpUCTaHa /sl BU3HAYSHHS CEpeIHbO3BAXKEHOT CTaBKM oxepkaHa 3 odiuiiiHoro caiity HBY 3a nocpnanHsam
http://www.bank.gov.ua/files/4-Financial markets.xIs po3nin “4.1.3.3. [IpoueHTHI CTaBKM 3a HOBUMH JEMO3UTaMK HE(iHAHCOBHX
Kopropatliil y po3pi3i BUiB BIIOT i CTPOKIB MOTralueHHs .
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4.6. CykeHHs! 111010 BUSIBJICHHSI O3HAK 3HELliHEHHS] aKTUBIB

Ha koxHy 3BiTHY naty ToBapuCTBO NMPOBOAUTHL aHaji3 1e0iTopcbKoi 3a66prOBaH00Ti, iHLOoi nediTopecbkol 3a00proBaHOCTI Ta
iHIIMX (PIHAHCOBMX aKTHBIB Ha MpeAMET HAsIBHOCTI 03HAK 1X 3HELiHeHHsA. 30MTOK BiJl 3HELIHEHHS BU3HAETHCS BUXOAAUM 3 BJIACHOTO
npogeciiHoro CyKeHHs KepiBHMUTBA 3a HAsBHOCTI 00 €KTMBHUX JaHMX; L0 CBiI4aTh NPO 3MEHIUEHHS mnepenrdadyBaHuX
MalOyTHIX TpoIIOBMX MOTOKIB 33 NaHWM aKTUBOM Y pe3yibTaTi ojHiei abo Kinbkox mofiif, mo BiaOysaucs micis BHU3HAHHSA
(hiHaHCOBOTO aKTHBY.

BinHocHo iHaHCOBUX aKTHBIB, SIKi OLIHIOIOTLCSA 32 aMOPTH30BaHOIO BapTicTio, ToOBapUCTBO HA 1aTy BUHUKHEHHS (iHAHCOBMX
aKTHMBIB Ta HA KOXKHY 3BiTHY J1IaTy BU3HA4a€ piBEHb KPEJUTHOTO PU3MKY.

ToBapucTBO BU3HAE pe3epB MiJ 30MTKU IS OYiKYBAHHUX KPEAUTHUX 30MTKIB 3a (hiHAHCOBHMM aKTHUBAMMU, sKi OLIHIOIOThbCA 3a
aMOPTH30BAHOIO BApTICTIO, y PO3Mipi O4iKyBaHMX KpPEeAMTHHUX 30MTKIB 3a BeCb CTPOK Aii (hiHAHCOBOro akTHUBY (NpPH 3HAYHOMY
301/IbIIEHHI KPEMTHOrO PU3MKY//Jsi KPEAUTHO-3HELiHeHHX (iHAHCOBMX aKTHBIB) ab0 12-MiCAUHUMM OUiKyBAaHUMU KPEIAUTHHUMHU
36uTKamMu (y pa3i HE3HAUHOrO 3POCTAHHS KPEIUTHOTO PU3MKY).

3a3Buuail ouikyeThbCs, 10 OYiKyBaHi KpeauTHI 30MTKM 3a BeCh CTPOK il MaioThb OyTM BM3HaHi 10 TOro, ik (piHaHCOBHIi
IHCTPYMEHT CTaHe MPOCTPOUCHHUIA. SIK MpaBuUiIo, KPEAUTHUI PU3UK 3HAUHO 3pOCTAE LUe A0 TOTO, AK (PIHAHCOBUI IHCTPYMEHT CTaHe
npoctpoueHrM abo Oyae MOMIYeHO iHLII YMHHUKK 3aTPUMKHU TUIATEXKIB, 10 € creun(iyHUMU WIS MO3UYaibHUKA, (HampuKIaz,
31ificHeHHst Moaudikawii abo pecTpyKkTypu3sadii).

KpeautHuii pusuk 3a ¢iHaHCOBUM {HCTPYMEHTOM BBAXKA€ThCS HU3BKUM, SIKIIO (PiIHAHCOBUI IHCTPYMEHT MA€ HU3bKUIH PU3MK
HacTaHHs AedonaTy, MO3UYAIBHUK Ma€ MOTYXKHIiM MOTeHLian BUKOHYBAaTH CBOT 10roBipHi 3000B'A3aHHs 100 IPOLIOBUX MOTOKIB Yy
KOPOTKOCTPOKOBIi1 MEpPCreKTHB, a HECTIPUATIIMBI 3MiHM B €KOHOMIUHHX |1 JAIJIOBUX yMOBaX y JOBFOCTPOKOBIi MEPCNEKTUBI MOKYTh
3HU3UTH, aJie He 000B’A3KOBO 3AATHICTb NO3NYALHUKA BUKOHYBATH CBOT 3000B'I3aHHS 11010 AOTOBIPHUX IPOLLIOBUX MOTOKIB.

@DiHAHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMM, 1110 MAIOTh HU3bKWI KPEIUTHUI PU3MK JIMILIE Ha MiJACTaBi TOro, 10 PU3MK
nedOoTy 32 HUIMH € HWXKYUM, HiXK pU3UK 10Ty 3a iHIIUMH (PiHAHCOBUMM i lHCprMeHTaMH ToBapucTtBa ab0 HiXk KPeAUTHUIH PU3HUK
topucaAKKLii, B sikiif ToBapuCTBO 3AIHCHIOE AiAIbHICTS.

OuikyBaHi KpeaUTHI 30MTKH 32 BECb CTPOK il HE BU3HAIOTHCSA 3a (JiHAHCOBUM iHCTPYMEHTOM MPOCTO Ha MiJCTaBi TOrO, 110 BiH
BBaKaBCs IHCTPYMEHTOM i3 HU3bKUM KPEAWTHUM PU3MKOM Y TOIMEPeIHbOMY 3BITHOMY Mepioai, ale He BBAXKAETHCS TAKUM CTAHOM
Ha 3BiTHy Aary. Y TakoMmy BUnaaky ToBapuCTBO 3'COBY€, YW MaJlo Micle 3Ha4YHE 3POCTAHHS KPEIAUTHOrO PU3UKY 3 MOMEHTY
MEepBICHOTO BU3HAHHS, @ OTXKE YK MocTala norpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30UTKIB 33 BECh CTPOK Jil.

OuikyBaHi KpeaUTHI 30UTKHM Bi1oOpakaroTh BJAACHI ouikyBaHHs TOBapHUCTBa 1100 KPEAUTHUX 30UTKIB.

4.7. Cyn:keHHs1 11010 epepaxyHKy (piHaHcoBOT 3BiTHOCTI B ymoBax rinepindgasuii

[Ticns nmpoBeieHHs aHAi3y KPUTEpiiB, AKi XapaKkTepu3yloTh MOKa3HUKY rinepindJsuii i nepenbaueni y naparpadi 3 MCBO 29
" «®iHaHcoBa 3BITHICTb B yMOBaX rinepiHdasuii», kepiBHULTBO ToBapucTBa NPUIHSIO PIlIEHHS HE MPOBOAUTH IMepepaxyHoK
(inaHcoBoi 3BiTHOCTI 32 2019 pik, OCKUIbKM BBaXAE, 1110 €EKOHOMIUHHMIT cTaH B YKpaiHi He BilMoBigae cutyallil, 110

XapakTepusyertbes rinepinduisiuieto, n7.5. po3ain 7 uux [pumitok.
5. PoskpuTTs indopmauii 111010 BUKOPHUCTAHHS CNPaBeJINBOI BApTOCTi

5.1. MeToaukn OUiHIOBAHHSI TA BXi/IHI JaHi, BHKOPHCTAaHI /151 CKJIaJaHHS OL[IHOK 32 CNpaBeJIHBOI0 BAPTICTIO

ToBapucTBO 31ilCHIOE BUKIIOUHO Oe3MepepBHi OLHKYM CIpaBeIMBOi BAPTOCTI aKTUBIB Ta 3000B’A3aHb, TOOTO TaKi OLHKH, fKI

Bumararotbest MCD3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBHIi cTaH Ha KiHEellb KO)KHOTO 3BITHOTO Mepioy.

Knacn akTusiB Ta MeTon
3000B’s13aHb, MeToauKu OiHIOBAHHSA OLIHKH Buxiani nani
OLLIHEHHUX 3a (PMHKOBHIA,
cnpaBeaInBoIo AOXiHMId,
BapPTICTIO BHTPATHHIH)
['powiosi Koty [lepsicha Ta nofanbiua OUiHKa rPOWIOBHX KOIITIB | Pyykopuii Oiuiitni kypeu HBY

31ICHIOETbCSA 3a CITPaBEAIMBOIO BAPTICTIO, siKa
JIOPIiBHIOE TX HOMiHaJIbHil BapTOCTI

[HCTpyMeEHTH [lepBicHa oLliHKa iHCTPYMEHTIB Karitary PunkoBwui, Odiuiitni 6ipxkoBi KypcH

Karirany 31IHCHIOETBCS 32 1X CIPaBEUTMBOIO BAPTICTIO, KA BUTPATHUIA OpraHizaTopiB TOpriB Ha 1aty
3a3BUYaii JOPIBHIOE LiHI onepauil, B Xoai kol OyB OLLiHKH, 32 BiJICYTHOCTI
orpumanuii aktuB. [Toxanbia ouiHka BU3HAYEHOro Oip>KOBOTro Kypey Ha
IHCTPYMEHTIB KariTany 3aiiCHIOETbCs 3a JIaTy OUIHKH, BAKOPUCTOBYEThLCS
CHpaBeUIMBOKO BapTICTIO HA ATy OLIHKH. ocTaHHs OajlaHCOBA BAPTICTh,

LiHM 3aKpUTTS OipXKOBOrO
TOProBOro JHS

Jlebitopebka [TepBicHa Ta nojanbia ouiHKa Ae0iTOPCHKOT Tloxiamuii KoHTpakTHi yMOBH, HMOBIpHICTb
3ab0proBaHicTh 3a00proBaHOCTI 3AiHCHIOETHLCS 3a CIIPAaBEUTUBOIO roramieHHs, O4iKyBaHi BXi/Hi
BAPTICTIO, sIKa JIOPIBHIOE BAPTOCTI MOTALICHHS, IPOLIOBI MOTOKK

TOOTO CyMi OUiKyBaHUX KOHTPAKTHUX I'POLIOBUX
MOTOKIB Ha JIaTy OLiHKH.

nOToliHl ﬂepBwHa Ta l'lO.llaJIbLUa OIlIHKa HOTF)‘{HI/IX Bl/lTpaTHl/lﬁ KOHTpaKTHl yM.OBM, I/IPYIOBlp.HlC.Tb
3000B’sI3aHHS 3000B’s13aHb 3AIHCHIOETHCS 3a BapTICTIO Moraui€HHs, O41KyBaH1 BUX1/1HI

35



1 | noramenns

| rpomosi notokn

5.2. BnainB BHKOPHCTAHHSI 3aKPUTHX BXIAHHX AaHHX (3-ro piBHS) AJIsl TIEPIOAMYHUX OUIHOK CHpPaBelIMBOI BapTOCTi Ha

npudyTok ado 30MTOK

ToBapucTso 3jificHioe Ge3nepepBHi OLIHKK ClpaBeJIMBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb i3 BUKOPHCTAHHAM 3aKPUTHX
BXIIHMX JIaHUX 3-TO PIiBHA, AKI MPOTArOM MOTOYHOrO 3BITHOTO MEpiOAy He MPHU3BENH [0 3MiHU po3Mmipy mpulyTky abo 30uTKy

3BITHOTO Mepiofy.

5.3. PiBenn iepapxii cnpaBeyinBoi BapTOCTi, 10 IKOT0 HAJIEXKATh OLUIHKH CNIPABEAIHBOI BapTOCTi

Tuc. eph.
Kuaacn akTusiB Ta 1 piBenn 2 piBennb 3 piBeHb
306081321k, OUiHEHHX 32 (Ti, mo MaTHL (Ti, 10 HE MAIOTD (Ti, O HE MAIOTH Beboro
COpABENIMBOI0 TA KOTHPYBAHHS, TA KOTHPYBAaHb, aJie KOTHPYBAHb i He €
AMOPTH30BAHOI0 BAPTICTIO crnocTepe:KyBaHi) crocTepeyBaHi) CMOCTEPEKYBAHUMH)
Jlara ouiticn 31122019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.122019 | 31122018 | 31122019 | 31.12.2018
[nBecTnuii 10 norateHHs (3a
aAMOPTHU30BaHOIO BAPTICTIO) - - - - - - - -
Koporkoctpokosa
1eGiTopebka 3a00proBaHicTh - - 2 30 B - 2 30
JleGiTopcbka 3a60proBaHicTh
3a po3paxyHKamu 3 - - 46 35 - . 46 35

HapaxoBaHUX JIOXO/iB

[ToTouni (hinaHcoBI IHBECTHLLIT,
110 00IKOBYIOTLCS 32
CMPaBeUTMBOIO BapTICTIO

uepes npulyTok abo 30UTOK

ToprisenbHa Ta iHia

KPEAUTOPChKa 3a00proBaHicTh

Ha kineus 31 rpyaus 2019 poky B noprdeni ToBapucTa LiHHKX Marnepis Ta iHBECTHLIH 10 norawieHHs He 0yJ10.

5.4. Ilepemimenns mMiz piBHsIMU iepapxii cnpaBeanBoi BapTocTi

V ToapucTBa 3a 3BITHHI epioa BiACYTHE MepeMillleHHs MK 2-M Ta 3-M piBHAMHU iepapXii crpaBeuiMBoi BapTOCTI.

S.5. Inwi poskpurrs, wo BumaraTbess MC®3 13 «Ouinka cnipaBeainBoi BApTOCT

CrnpaseinBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 X OaJIaHCOBOKO BAPTICTIO

MiHaHCOBI aKTHBH banancosa BapTicTh CnpaBeasninBa BapTicTh
31.12.2019 31.12.2018 31.12.2019 31.12.2018
1 2 3 4 5
[HBECTHLLT 1OCTYNHI U1 Npoaaky i ) i )
[HBECTHILIT, 10 MoramieHHs - - - -
JloBroctpokosa nebiTopchbka 3a60proBaHicTh = - - -
ToprosenbHa nediTopcbka 3a60proBaHicTh 46 35 46 35
["poLIOBI KOIITH Ta TX €KBIBAJIEHTH 55 12 35 12
dinaHcoBa opeH/1a - - - -
KopoTkocTpokoBi no3uku - 5 - =
ToproBesbHa KpeMTOPChKa 3a060proBaHicTh 1 1 | I
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Ha kineub 31 rpyans 2019 poxy B noprdeni ToBapucTsa LiHHUX nanepiB He 0yJ10.

CnpaBeuinBa BapTicTh 1e0iTOPCbKOI Ta KpeAMTOPCHKOi 3a00pProBaHOCTI, @ TAKOX IHBECTHLIH, AOCTYMHHUX Ul MPOAAKY,

HEMOXKJ/IUBO BU3HAYUTHU ﬂOCTOBipHO, OCKIJIbKW HeMae PHUHKOBOTI'O KOTUPYBAHHA LIUX aAKTHUBIB.

KepiBuuurso ToBapucTBa BBaXKae, 110 HABEAEHI PO3KPUTTS LIOIO0 3aCTOCYBAHHS CIPaBEUIMBOI BAPTOCTI € JOCTATHIMM, i He
BBa)Kae€, 110 3a MeXaMu (hiHAHCOBOT 3BITHOCTI 3aiuiumiachk Oyib-sfika CyTTeBa iH(OpMaLis 1100 3aCTOCYBaHHA CHpaBeMINBOT
BApTOCTi, sIKa MOJKe OYTH KOPHUCHOIO JUTs KOPUCTYBaviB (hiHAHCOBOT 3BITHOCTI.

5.6. I'powioBi kowTn Ta iX eKBiBAJIEHTH
["poloBi KOIWITH Ta iX €KBIBAaJEHTH BKIIFOUAOTh KOLITH B OaHKaX Ha MOTOYHMUX paxyHKax.
Kowrt Ha norouHomy paxyHky, Binkpuromy y Ileuepcokiit ¢inii AT Kb «[Tpuarbank» (M®PO 300711) 12 tpaBus 2017
poky, BinoOpaxatoTbes B cTaTTi «PaxyHku B 6aHky» banancy (psaok 1167).
3anuiok rpowoBux kowTiB ToBapucTBa ctaHoMm Ha 31 rpyans 2019 poky Ha MOTOUHOMY PaxyHKY CKJIaB 55 THC. TPH..

BanancoBa BapricTh CnpaBeajuBa BapTicTh
31 rpyauns 2019 poky 31 rpynans 2019 poky
Kaca ta paxyHku B 6aHKax, B TUC. I'DH. 55 55
Kaca ta paxyHku B O6aHkax, B 0. CIIA ) .
baHkiBCbKi 1eM03UTH, B THUC. I'PH. } }
Beboro 55 55

HaniitHicTs (iHaHCOBOT yCTaHOBM - OJIMH 3 BaXKJIMBUX MapaMeTpiB st OyIb-sKOr0 KIIEHTA, aJUKe Lie rapaHTis CBOEYACHOIo
MIOBEPHEHHS JICTO3UTY i BIACYTHICTb MPOOJIEM i3 MOraleHHAM KPEIUTIB.

Hauionanshum bankom Ykpainu, min yac ckjagaHHs pedTuHry GankiB Ykpainu 3a 2019 pik, BpaxoByBajucCs HACTYIIHI
MOMEHTH:

-I0CTaTHICTH Karitaiy. [TapaMeTp 1eMOHCTpYye pe3epB BIACHUX KOLUTIB ISl €EKCTPEHOTO MOKPUTTS BTpaT.

-NIKBIAHICTb. XapakTepu3ye MOXKJIMBICTb OaHKy 30epiraTti CBOKO CTIHKICTh B CTPECOBilt cUTyalLlil.

-npulyTKOBiCTb ycTaHOBU. JleMOHCTpye peHTabenbHIiCTh (DiHAHCIB, OLIHIOETHCS SK CyMa HOXOAIB i BUTpaT (hiHAHCOBOT

ycrtaHoBH. [To3uTHBHA MPUOYTKOBICTH OaHKY POOUTH HOrO GBI CTIMHKKIM. :

) -J10Bipa BKNIaHUKIB iTIOCTPYEThCA NMHAMIKOIO IETMIO3UTY B TIEPioJl OLIiHIOBAHHSI,

-AKiCTb akTHBIB. [lapameTp rnokasye BiICOTKU MPOOIEMHUX KPeAUTIB B MOpTdesti yCcTaHOBH.

-MiATpUMKa akuioHepis. JlaHuil mapaMeTp AEMOHCTPYE MPHHAIEKHICTL 10 MeBHOT Gi3Hec-rpynu. Y paszi cTpecoBHX
cuTyauiit 6aHK MOKe 10JAaTKOBO (hiHAHCYBATHUCS IEPKABOIO, iIHO3EMHUMH iHBECTOPAMH, BITUM3HAHUMH Gi3HECMEHAMH.

3 ypaxyBaHHSM ycuX LUX (akTopiB O0yJs10 chOPMOBAHO PeHTHHT HalbibI HafiHHUX OaHKIB.

Ne Ha3pa 6anka Bnac(ii)gsxa Kpaxna Caiir

1= Paiipdaiizen 6ank Apaib NpUBaTHUN ABcTpis www.aval.ua

2. Kpeni Arpikonb bank MpUBaTHUM Opanuis www.credit-agricole.ua
3. Vkpcibbank MPUBATHUH Dpauis www.my.ukrsibbank.com
4. OmmanbaHk JepKaBHUM V}fpai'Ha www.oschadnybank.com
S; VkpeKCiM6aHK JeprKaBHUN Vkpaina www.eximb.com
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6. Vkpra30aHk JepKaBHUN Yl(fpa'ma e
1 [TpoKpeaut bank NpUBATHUI Himeuunna www.procreditbank.com.ua

8. Kpenobank NpUBATHUN [Monba www.kredobank.com.ua

9. OTII bank MPUBATHUI VYropunHa www.otpbank.com.ua

H [Tpusarbank Jep)KaBHAN VYkpaina www.privatbank.ua

AT Kb «IlpuBarGank» yBiiIIOB B AecATKY HaliiiHuX OaHKiB YKpaiHu.

PeiiTiHr OaHKiB 3a HaiHICTIO BKJIAIB IEMOHCTPYE TaKy  3aKOHOMIPHICTB.

A ctanom Ha 23 rpynanst 2019 poky Fitch nigsumums peiirunr xkurreznarnocti (VR) AT KB «IIpusatbank» 3 "b-" no "b". ¥V
BepecHi 2019 poky Fitch nomicTuB peiitunru »xurre3gatHocti VR 4-X ykpaiHCbKUX Aep:kaBHUX OaHKIB B CMUCOK Ha Mepervisi,
CJIIIOM 32 MepersisaoM CyBepeHHUX peiTHHriB Ykpaiuu. ITicas ouiHku GaHKIB areHTCTBO MiATBEPANIIO PEHTHHIM HA MOTOYHOMY
piBHi, kpim AT Kb «[TpuBarbank» - Bin OyB niaBuiieHuii 10 "b".

6. PoskpurTs indopmanlil, o miaTBepaKye cTaTTi MogaHi y piHaHCOBHX 3BiTax

ToBapucTBO a1 HABOANTH 10JATKOBY iH(oOpMaLlito, sika He0OXiaHa /11 Kpalloro po3yMiHHS pe3yJbTaTiB AifabHOCTI

TosapucTsa:
00J1iKOBa MOJIITHKA L1010 BU3HAHHS J10XO/Y;

BU/M 10XO/iB Ta BUTPAT 3a KOXKHOIO IPYIIOK0 /ISl PO3YMiHHSA 3BITHOCTI KOPUCTYBauaMHu;

CKJIaJl | CyMy BUTpaT, BijloOpakeHUX y cTaTTax «lHui onepauiitHi BUTpatn» Ta «lHui» BUTpaTH» 3BITY MPO CyKYMHUN

JIOXII.
6.1. BusHaHHs 10X0AiB Ta BUTpAT

BusHanHsg noXxoniB i BUTpar 3a 3BiTHUII nepioa BigoOpaxeHo B 3BiTi npo ¢iHaHCOBI pe3ysibTaTH:

6.1.1. loxina Bin peanizauii

3a 2019 pik 3a 2018 pik
Jloxin Biz peanizauii nocyyr 3 ynpasiiHHs akTuBiB KID - -
Jloxin Bix peanizauii nociyr ynpasiiHHs akTuis [11D 541 485
Jloxin Bia peanizauil iHmuX nocuyr - -
IBcwro A0XO0HM BiA peamizanii 541 485
6.1.2. AaminicTpaTHBHI BUTpaTH, iHLLI onepauiiiHi BUTpaTH

3a 2019 pix 3a 2018 pik
BupoOnuui BuTpatu - -
Burpathi matepianu - -
Burtparu Ha ornaty npati (152) (160)
BuTparu Ha couiasibHi 3aX0au (39) (39)
AMopTu3allis ) -
3MiHHM y 3a/IMLIKaX He3aBEepLIEHOr0 BUPOOHUIITBA Ta TOTOBOT - -
NPOAYKLUT
[HLi - -
Beboro (192) (199)
VY TpuMaHHS OCHOBHHUX 3ac00iB - -
Burparu Ha 0XOpoHy - -
AMOpTH3allis OCHOBHHX 3ac00iB | HEMaTepialbHUX aKTUBIB - -
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Openaa npuMmileHHs (222) (162) -
Openna opicHOro o6naaHanHs (36) (36)
AyIUTOPCHKI MOCITYTH (16) (10)
BankiBebki nocnyru (2) 2
IMocnyru 36epiraua LI[1 (1) (h
Buecku no CPO (32) (28)
HoTapianbHi nocsyru 4) (5)
AtecTauis daxisiis - (13)
Mocayru InTepuer (n (D
Bukopucranns I13 ta ceprudixauis ELIT (1) (1
OnpuntoaHeHHs ¢GinancoBoi 3BiTHOCTI B 3MI - (1
[HdopmaliiiHo KOHCYIbTALIHI MOCTyTH (1

Bcboro aaminieTpaTUBHUX BUTpAT 315) (260)
I onepauiiini BuTpaTu (4) -
CrnicaHHs He0OOOPOTHUX aKTHBIB : =
30UTKM BiJl 3MEHIIEHHS! KOPUCHOCTI 3amnacis - 5
BuTpaTn Ha nocaiakeHHs - -
30uTKM BiJ peantizalii HEOOOPOTHHUX aKTHBIB - -
Bcboro ) (2)

6.1.3. ®inancoBi 10X0AU Ta BUTPATH

3a 2019 pik 3a 2018 pik
ITpouenTHi 1oxoaH
[TpouieHTHMIT 10Xix 32 OOProBUMM LIHHUMHU Nanepamu - -
BincoTku Ha 1en03UTHOMY paxyHKy B OaHKy - -
[Hui oxonm 7512 7 509
Bcboro npoueHTHi 1o0xoan 7512 7 509
[TpouenTHi BUTpaTH
baHkiBCbKi kpenuTu Ta oBepapadTi - -
®iHaHCOBHUIA JII3UHT - -
[HWIi BUTpaTH (7510) 7 500
Bcboro npoueHTHi BUTpaTH (7'510) (7 500)

Inwi noxonu Ta iHwi BuTpat B 2018 poLi BUHKKIIK 32 paxyHOK KyMiBJli LiHHKUX Narnepis, a came 3rifHo JloroBopy Kyrisii-
npoaaxy Ne 6-211218-bB Bin 21 rpynns 2018 poky inBectuuiiiHux ceprudikaris imeHHux 6e3 nokymenrapuux TOB «KYA «Ilpo
Kanitan Eccer Menemxment» B intepecax 3HBITI® «Kanitam» B kinbkocti 3000 wTyk Ha 3aranbHy cymy 7 SO0 THc. rpH. Ta X
nponaxy 3rigHo lorosopy kymisii-nponaxy Ne 2-261218-5B Bin 26 rpynus 2018 poky B kinbkocti 3000 wTyk Ha 3arajibHy cymy
7 509 THcC. rpH..

[Hwi 1oxoam Ta iHWi BUTpaTH B 3BiTHOMY 2019 poli BUHUKIIM 32 paxyHOK KyIIiBJIi LiHHUX nanepis, a came 3riaHo Jlorosopy
kymniBii-npoaaxy Ne 4-061219-5B Bin 06 rpyanst 2019 poky iHBecTULiHUX cepThdikaTiB iMeHHUX 6e3 nokymeHTapHnx TOB
«KVYA «Ilpo Kanitan Eccer Menemxment» B intepecax 3HBITI® «Kanitan» B kinbkocTi 3000 wtyk Ha 3araibHy cymy 7 510 Tuc,
TpH. Ta ix npoxaxy 3riaHo Jlorosopy kymisii-npoaaxy Ne 2-091219-5B Bin 09 rpyans 2019 poxy B kisbkocTi 3000 wtyk Ha
3arajibHy cymy 7 512 THc. IpH..

6.2. ITopaTok Ha npudyTOK

ToapuctBoM B mnopsaky, nependaueHomy mnianyHkrom 134.1.1 TIKY, Oyno npuiiHATO pillleHHS NPO He3acToCyBaHHs

KOpUTyBaHb (JiIHAHCOBOTO Pe3yJIbTaTy 3 METOK OMOIATKYBAHHS.

OCHOBHI KOMITOHEHTH BUTPAT 3 NOAATKY Ha MpUOYTOK 3a 3BiTHHIA nepion:

Ha 31 rpyans 2019 poky Ha 31 rpyaus 2018 poky

[TpubyTOK 10 ONOIATKYBAHHS 33 33

Beboro npudyTok 10 0M0JaTKYBAHHS 33 33

[TonatkoBa ctaBka (18%)

[TonaTok 3a BCTAHOBJIEHOIO MOAATKOBOIO CTABKOKO (6) 6)
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Ha kineusn nepioay

27

27

6.3. 30HTKH Bil HEMOTOYHHX AKTHBIB, YTPUMYBaHi /151 NPOAAKY.

Cranom Ha 31 rpyuns 2019 poky ToBapHCTBO He Mae HEMOTOUHUX AKTUBIB, YTPUMYBAHUX [UIS POAAKY.

6.4. HemartepianbHi akTHBH

Huskue HABOAATBLCA JaHi B pO3pi3i HemaTepiaibHUX aKTUBIB, IKi BAKOPUCTOBYBAIO TOBApUCTBO B rocrofapehKiil isabHOCTI 3 01
ciunst o 31 rpyansi 2019 poky Ta ix GajaHcoBa BapTiCTh:

Jliuensist cepii AE Ne 642080, ctpok aii 3 23 rpyans 2014 p. HeoOMexeHuit — 3 TUC. IPH.,

Be6-caiir - 1 Tuc. rpH.

TosapuctBo ctaHoM Ha 31 rpyans 2019 poky He Mae 3000B’s13aHb 3 NpUAOAHHS JliLeH3ii, Ta BeO-caiiTy, BUTpAT Ha po3poOKy Ta
p Py

MOJIepHi3allito.

AmopTu3alliiini BigpaxysanHs 6yau BinoOpaxeni B cknazi «CobiBapTicTs peanizauii», n.6.2 posainy 6 uux I1pumitok.

6.5. OcHoBHi 3aco0u

Cranom Ha 31 rpyans 2019 poxy ocHOBHUX 3ac00iB ToBapuCTBO He Mae.

6.6. ToproBesibHa Ta iHLIa aebiTopcbka 3a00proBaHicThL

Ha 31 rpyauns 2019 poky Ha 31 rpyaus 2018 poky
ToprosenbHa aediTopcbka 3a00proBaHiCTh 46 35
ABaHcH BUIaHI 2 30
Po3zpaxyHku 3 0r0pkeTOM - -
[Hia neGiTopebka 3a00proBaHicThb 7512 7509
Pe3eps Mzl 3MEHILEHHs KOPUCHOCTi 1e6iTOpChKOT (1 (D
3a00proBaHoOCTi
YucTa BapTicTh TOProBe/ibHOT AediTopchbKol 7559 7573
3a60pro3aboproBaHoCTi

Jlebitopchka 3aboproBaHicTe ToBapucTBa He Mae 3a0€3MEUEHHS.
Cranom Ha 31 rpyans 2019 poky Ha Bananci ToBapucTsa He Mae Ge3HailiHOT a00 MpocTpoueHOi 3a060proBaHOCTI.

[niua neGitopebka 3a60proeaxicTs BUHMKIA 3riAHO JloroBopy KymiBii-npoaaxy wiHHUX nanepis Ne2-091219-bB sin 09 rpysins

2019 poky. [Nokynelb crjiauye qOroBipHy BapTicTh B cTpok 10 08 rpyaus 2020 poky, To6TO 3a00proBaHicTh € KOPOTKOCTPOKOBOIO.
Kpenuthuii pusuk ToBapuCTBOM BHU3HAUEHHWH K Iy)Ke HU3bKUM, M.11.7.1.2., n.7.1., po3nin 7 unx [pumitok.

[TpocTpoueHoi nebditopebkoi 3aboprosanocti cranoM Ha 31 rpyans 2019 poky ToBapucTso He Mae.

6.7. I'poLuoBi kowTH

Ha 31 rpynus 2019 poky

Ha 31 rpyauns 2018 poky

Kaca ta paxyHku B 0aHKax, B IpH. oje} 12
Kaca ta paxyHku B 6aHkax, B gos1. CLIIA - =
bankiBcbki nenos3utu, B goa. CIIA - -
Beboro 55 12

6.8. Bnacuuii kamitaJ

Crauiom Ha 31 rpyans 2018 poky 3apeectpoBanuii Ta cruladeHuit kanitan ckiagas 7500 tuc. rpH.. CtaHom Ha 31 rpyans 2019

pOKY 3apeecTpoBaHMii Ta crulayeHunii kanitan ckiaagae 7500 THc. rpH.

CTpyKTypa BJIaCHOTO Karitay:

Ha 31 rpyauns 2019 poky

Ha 31 rpyauns 2018 poky

CratyTHHI KariTan

7500

7 500
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PesepBHuii kanita 7 6

Heposnoninenuii npudyTok (HEMOKpUTHIA 30UTOK) 98 72

Bcboro BinacHuii kamirag 7 605 7 578

B I kBaprani 2019 poky Oys0 CTBOPEHO pe3epBHHIi Kamitan 3a pesynbTatamu HissibHocTi ToBapucta B 2018 poui, 3rigHo
[Tporokoay Ne01/03/2019-1 aranbuux 360piB YuacHukis Big 01 6epesnst 2019 poky, B po3mipi 5% uucroro npubyTky, a came 1 Tuc.
rpH.. 1o Gyno BinoOpaxeHo y BracHomy karitai ToBapucTsa.

6.9. Toprose/ibHa Ta iHIIA KPEANTOPCbKA 3a00proBaHicThL

Ha 31 rpyauns 2019 poky Ha 31 rpyans 2018 poky

ToprosenbHa KpeAUTOPChka 3a00proBaHicTh 1 1
Po3paxyHkH 3 0101KeTOM 7 7
OneprkaHi aBaHCH - -
3apo0iTHa niata ta coliaibHi BHECKU 5 4
T - -
Bcboro kpeauropebka 3a00propaHicTb 13 12

7. Po3kpuTTs iHwol ingopmauii
7.1 YMoBHI 3000B'sA3aHHS.
7.1.1. OnoaaTkyBaHHs

Bhacnigox HasBHOCTI B yKpaTHCBKOMY MOJATKOBOMY 3aKOHOIABCTBI MOJIOXKEHb, SIKi JO3BOJISAIOTH OiNbLI HiXK OJMH BapiaHT
TIyMauyeHHs, a TakoXK uepe3 MPaKTHKY, IO CKiajacs B HeCTAOiTbHOMY €KOHOMIYHOMY CEpelOBHILI, 3a SKOi MOJATKOBI OpraHu
JIOBIJILHO TJIyMauaTb aClEKTH €KOHOMIUHOT AisIbHOCTI, y pa3i, AKIIO MOAATKOBI OrpaHu MildalyTb CYMHIBY MEBHE TJyMaucHHs,
3aCHOBaHe Ha OLIHLI KepiBHUITBA €KOHOMIYHOT HisuibHOCTI ToBapucTBa, ¥iMOBipHO, O ToBapuCTBO 3MyllueHe Oyae CIUIATUTH
JI071aTKOBI nojatku, wrpadu ta neHi. Taka HeBU3HAUEHICTh MOXKE BIUIMHYTH Ha BapTicTb (IHAHCOBUX IHCTPYMEHTIB, BTPATH Ta
© pe3epBH i 3HELIHEHHS, a TAKOXK Ha PUHKOBHUII piBeHb LiH Ha yroau. Ha aymky kepiBHuuTBa, TOBapUCTBO CIIaTHIIO YCi MOAATKH,
TOMY (hpiHaHCOBA 3BITHICTH HE MICTHTL pe3epBiB mia noaaTtkoBi 30uTKH. [TogaTKOBi 3BITH MOXYTb NeperasaaTucs BiANOBIAHUMU

M0/IaTKOBUMHU OpraHaMu MpoTsIrOM TPbOX POKIiB.

7.1.2. CTyninb noBepHeHHs1 1e0iTOpPCcLKOT 32a00proBaHoCTI Ta iHIINX (PiHAHCOBUX AKTHBIB

Bracnigok cutyauii, sika ckianach B eKOHOMILI YKpaiHH, a TaKOXK SIK pe3yJbTaT €KOHOMIYHOT HecTallIbHOCTI, 1O CKJ1aach Ha
nary OanmaHcy, icHye WMOBIpHICTH TOTO, 110 aKTHBHM HE 3MOXYTh OyTH peaiizoBaHi 3a iIXHbOIO OaJlaHCOBOIO BAPTICTIO B XOIi

3BuyaiiHol aisbHOCTI ToBapucTBa.

CTyniHb TOBEPHEHHS LMX aKTUBIB y 3HA4YHiH Mipi 3aiexuTb Bix e()EeKTMBHOCTI 3aXOMiB, fKi 3HAXOAATHCS M03a 30HOIO
koHTposto ToapuctBa. CtyniHb noBepHeHHs J1ebiTopcbkol 3a0oproBaHocTi ToBapuCTBY BH3HAYAETHCS HA MijJCTaBi 0OCTaBUH Ta
iH(opmaLT, fiKi HasiBHI Ha 1aty OanaHcy.

Ha nymky kepiBHuLTBa ToBapucTBa, BUXOS4YM 3 HAssBHUX 00CTaBUH Ta iH(OpMaLLT, KpeANTHUIM PU3NK Ul (PiHAHCOBUX aKTHBIB
ToBapucTBOM BHU3HAUYEHMH SIK Jy’Ke HU3bKMI. BpaxoByloun Toit ¢akT, 1o noroyHa aediropcbka 3adoprosanicts Oyae noraexa y
rpynHi 2020 poky, ouikyBaHHWH KpeauTHHH 30uToK ToBapuCTBOM, BM3HAHWII MPH OLIHLI LUbOr0 (iHAHCOBOrO aKTHBY, CTAHOBHTD

koeddiuieHT «0,01», B cymi 1 THc. rpH., o Oyno BinoOpaxeHo B 3BiTi npo (inaHcoBi pesynbrat ToBapucTsa.

7.2. Po3kpuTTs iHpopMauii npo noB'si3aHi CTOPOHH

Jlo nos's3aHuX cTOpiH a0 orepawiii 3 NOB'A3aHUMHU CTOPOHAMH HAJIEKATh:

MiANpUeMCcTBa, AKi OpsMO abo OMOCEepeKOBAHO KOHTPOJIOIOTH a0o nepefyBaroTh i KOHTposieM, abo K nepeOyBaloTh Iijl
CMiJILHUM KOHTpOJIeM pa3oM 3 ToBapucTBoMm;

acouiioBaHi KOMMNaHii;

CMiNbHI MIANPUEMCTBA, Y AKUX TOBAPUCTBO € KOHTPOJIOIOUUM YUaCHUKOM;

4JIeHH MPOBIAHOTO YNpaBiHCbKOro nepcoHany ToBapHCTBa;

6a13bKi poanyi ocoOH, 3a3HAYEHOT BULIIE;

KOMMaHii, 10 KOHTPOIOTh ToBapucTBa, ab0 3MiMCHIOIOTH CYTTEBUIl BIUIMB, a00 MarOTh CYTTEBUH BIiACOTOK roJlociB y
ToBapucTsi; '

MporpaMy BHUIJIAT M0 3aKiHYeHHI TpyaoBOi HisibHOCTI npauiBHUKiB ToBapuctBa abo Oyab-fikoro iHworo cy0'exra
roCroIapioBaHHsl, sIkUii € MoB'A3aHo0 cTopoHoto ToBapucTaa.

3rigno 3 MCBO 24 3B'si3aHa cropoHa - (iznuHa ocoba abo cy0'ekT rocronapioBaHHs, 3B's3aHi 3 Cy0'€KTOM rocrnonaproBaHHs,
1110 ckJajlae CcBOIO (DiHAHCOBY 3BITHICTb.
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disnuna ocoba abo GAM3BKMIT poaMY TAaKOT 0COOM € 3B'S3aHOI0 CTOPOHOIO i3 Cy6'eKTOM roCrno/iaploBaHHs, WO 3BITYE, SKILO
Taka ocoba:

KOHTPOJIIOE Cy6'€KT rocnoapioBaHHsl, 10 3BiTye, a00 3AiCHIOE CMiILHUI KOHTPOIIb HA/l HUM;

Mae CyTTEBHUI BIUTMB Ha Cy0'€KT rOCTIOAApIOBAHHS, 1110 3BITYE;

€ WJICHOM TIPOBIHOTO YNpPaBJiHCLKOrO MePCOHANy Cy6'eKTa rocrofapioBaHHs, 1O 3BiTye, a00 MATEPUHCHLKOTO MiANPHEMCTBA
cy0'ekTa rocrnoapioBaHHs, 110 3BITYE.

cy6'eKT rocrnoaapioBaHHs € 3B'3aHUM i3 CyG'€KTOM rOCTOapIOBaHHs, 1110 3BIiTYE, K0 BUKOHYETLCS Oy/b-sika 3 TAKMX YMOB!

cy6'eKT rocroaapioBaHHs Ta CyG'eKT rocrofapioBaHHsA, IO 3BiTye, € ujleHaMM OJHi€l rpynu (a Ue O3Hayae, 110 KOXKHE
MaTepUHChKe TiANPUEMCTBO, AOYipHE MiANPUEMCTBO ab0o AOYipHE MiAMPUEMCTBO Mil CHINTLHMM KOHTPOJEM € 3B'3aHi OiHe 3
OJIHUM);

oIMH Ccy0'eKT rOCMoJapioBaHHs € acoUilfioBaHMM MiAMPUEMCTBOM ab0 CHiNLHUM MiANPUEMCTBOM iHWIOrO cyb'ekrta
rocroaaproBaHHs (6o acouiffoBaHOro MiANPHEMCTBA YU CIUTLHOTO MiANPHEMCTBA YIeHa IPYNH, 10 AKOT HAJIEKHUTh IHLIHI Cy6'ekT
roCroaaploBaHHs);

00uaBa cy0'eKTH rOCIoAapiOBaHHsl € CILHUMU MiAMPUEMCTBAMHU OJHIET TPETHOT CTOPOHHU;

OIMH Cy0'€KT TrOCTOAApPIOBAHHA € CIMiIBHUM MiANPHEMCTBOM TPEThOrO Cy0'eKTa ToCHONApIOBAaHHA, @ IHWMA CyG'ekT
roCroapioBaHHsl € acoliHOBaHUM IMiINPUEMCTBOM LbOIO TPETHOTO CY0'€KTa IOCIOAaPIOBAHHS;

cy6'eKT TOCMONAPIOBAHHS € TMPOrPaMol0 BHILUIAT 110 3aKiHYeHHi TPyaoBOI JisnbHOCTI mpauisHukiB abo cy0'ekra
rOCMONAPIOBAHHS, 110 3BiTy€, a0 Oyab-AKOro cyG'ekTa TOCMOAPIOBAHHSA, AKMI € 3B'A3aHUM i3 CY0'€KTOM rocrojaproBaHHs, 110
3BiTye. SKIIO cy6'eKT roCMofaproBaHHs, IO 3BiTYE, caM € Takol MNPOTPaMOId BHMILIAT, TO MPAaLENaBLi-CIIOHCOPH TAKOK €
3B'13aHKMHU i3 Cy0'€KTOM rOCNoAaplOBaHHs, 1110 3BITYE;

cy6'eKT rocrnonaproBaHHs nepedyBac Mij KOHTposieM abo CHIbHIM KOHTPOJIeM 0CO0HM, BU3HAUEHOT B ITYHKTI a);

ocofa, BU3HAYEHa B MYHKTi a)i), Ma€ 3HAUHMI BIUIMB Ha Cy0'€KT roCroIapioBaHHs abo € 4IeHOM MPOBiAHOTO YNPaBiHCHKOrO
nepcoHany cy6'ekra rocroaaptoBattsi (a6o MaTepUHCHKOTO MiANPUEMCTBA Cy6'€KTa roCcHoiaproBaHHs).

Orniepallis 3i 3B'43aHOI0 CTOPOHOIO - Mepe/iada pecypeis, Mociyr abo 30608's13aHb Mixk Cy0'€KTOM TOCMOAAPIOBAHHS, 1O 3BITYE,
Ta 3B'13aHOK0 CTOPOHOIO, HE3AJICKHO B/l TOrO, UM MPU3HAYAETHCS LiHA.

Biusbki poauui izuuHoi 0cOGH - UIeHH POAMHH, sIKi, 32 O4iKyBaHHAM, MOXKYTh BIUIMBATH Ha Taky ocoly abo nepeOysaTh Mi
i1 BIUIMBOM TPH 3/1iICHeHHI oTiepalliif i3 cy0'eKTOM rocrnoaproBaHHs Ta OXOIIIOKTh!

JITEH, 4OJI0BIKa/IPYKUHY UM HITIOOHOTO MapTHepa Takol (iznuHoi ocodu;

JiTel HoNOBiKa/APYKMHK YK IUTHOOHOTrO napTHepa Takol (piznuHoi ocodu;

yTpUMaHLUiB Takol (iznyHoT 0coOu ad0o H0OBiKa/APYKUHU UK TIOGHOTO NapTHepa Takoi di3nuHoi ocobu.

Mpotsirom 2019 poky y ToBapucTBa BHHHMKAIW OTiepauii 3 MMOB’S3aHUMU CTOPOHAMM, 30KpeMa OIIaTH Mpail MpoBiAHOMY
yrpaBJliHCbKOMY nepcoHany ToBapucTsa.

Jlo mpoBisHOrO ympasiiHCbKOro nepcouany, 3rigHo Cratyty ToBapuctsa, BimHocuThes aumpektop Toapuctsa Ta iioro
3aCTYTHUK.

3apoGitha nnata aupektopa TosapucTsa 3a 2019 pik HapaxoBaHa y cymi 51 Tuc. rpH. i BumulaueHa BuacHo. 3a 2018 pik
HapaxoBaHa y cyMi 68 THC. IpH. Ta BUIJJau€Ha BUaCHO.

7.2.1. Indopmauist npo BJacHUKIB Ta kepiBHuka ToBapucrsa

~ 5 . i e o g MicLe3Hax0KEHHA FOPUIANYHOT ‘
- [loBHe HaliMeHyBaHHS HOPUAUYHOI [nentudikauiitnuit kon : : YacTka B
. ; . 0coOM YK NMacrnopTHI AaHI
ocoOu - BjlacHUKa (akuioHepa, FOpUANYHOT 0co0H - : .. CTaTyTHOMY
! . ; ¢izuuHoiT 0colu, npo AKy Lo
N yuacuukaToBapucTBa 4u npi3suile, BiracHuka ToapucTa abo ; : - Karirasi
['pyna ‘) ;g i Pn nonaeTbes iHdopmais (cepis i
3/m  im's, 1o 6aTbkoBi (izuuHOT 0cOOH - peecTpauiiinuit Homep . KOMIaHi 3
~ : . 2 HOMep mnacrnopra, arta Bujayi ta | .
B/lacHMKa (aKilioHepa, ydacHHWKa) Ta 00JIiKOBOI KapTKH MIaTHUKA o . | ympaBJliHHA
. o .. HallMeHyBaHHs Oprasy, 110 Horo 5
nocanoBoi ocodu ToBapucTsa noaartkiB* (3a HassBHOCTI) S aKTHBaMH, %o
1 2 3 4 : 5 ‘ 6
A Bnacuuku - ¢izuuHi ocodn
| [Macnopt cepii CM Ne700404,
| Ges ; ‘Bupanuit [loginecekum PY IT'Y
1 ‘ LiBetkoB [1aBno OnekciftoBuy 3210319334 5 . 1,0
: ‘MBC Vkpainu B M. Kuei
07.04.2005 poky
b BriacHuKH - IOpUAHYHI 0cO0H - - -
Tosapncﬁo 3 0BMEKEHOIO L .
; ; : 04073, m.Kuis, [Tpocnekr
1 BianoBiganbHicTO «BA3UC 39323790 CTenalla . e’ up6 9 99,0
TIPAI]I» HEPH, BYA:
B ‘KepiBHMK KOMMaHIT 3 ynpaBJliHHs
‘aKTUBAMMU :
] Tlacnopr cepii CC Ne 220722, ‘
: . 26.12.1996 poky Bunanui
1 ladiituyk Anapiit BacuiboBuy 2926115538 [oponenkiscbkum PB YMBC 0
Vkpaiuu y [Bano-®paHKiBCbKilt
obuacTi
Veboro: 100
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* Jlna ¢izuunnx ocid, siki yepe3 cBOT pesiriiiHi NMepekoHaHHs BiAMOBMIIMCS Bill MPUMHATTS peecTpauiiiHoro Homepa 00JiKOBOT
KapTKH MJIaTHUKA MOAATKiB, 0(iliiHO MOBIIOMUIM MPO Lie BiAMOBIAHMIT OpraH Jep)KaBHOT MOJATKOBOT CIyKOM Ta MatOTh BiAMITKY
B MacropTi, 3a3Ha4atoThesl cepisi Ta HOMep nacropra.

7.2.2. Indopmauisi npo nos'sizanux oci6 BiacHukie TopapucTpa - pisHUHNX 0Cid

[Tpi3Buiie,
iM's, o :
6aTbKOBI - CumBoJ
(hiznuHOT Pe(zJCTpaull/IHVl fopHAMH IneHTyi(blxauluH } : 1T 1 ——
ocobu - i Homep of oco0u, Ui Ko Hailimenysanus . 1
~ ; . . g Hsl FopuandHOi  cratytHom [locana B
BJIACHUKA 001iKOBOT 11010 FOPUIUYHOT IOpUAnYHOT 0co0H, - o ; 5
3/m e & oco0wu, 110710 AIKOT 'y Kamnitajai [oB'sa3aHii
‘ToBapucTsa Ta KapTKH SKOT ocobwu, 1110110 010 SIKOT iCHYyEe A Sl .. ;
i b i : icHye nos's3aHoi  0co0i
T IpsAMUX iaTHUKa icHye sIKOT iCHY€ TNOB'A3aHICTh . ; o
. o : . i . MOB'A3aHICTh ocobu, %
poaunuiB, Mo/IaTKIB NoB's3aHi  TMOB'A3aHICTb
HIIUX CTh**
MOB'3aHUX
oci0
1 2 3 4 5 6 , 7 8 9
L{BeTKOB 3210319334 39323790 éTOBAPI/ICTBO 3 04073, m.Kuis, 1% B.O.
[TaBno OBMEXEHOIO [Tpocnekr Hupekropa
OunekciitoBuy BIJAITOBIJAJIbBHI  Crenana
CTHO «BA3MC Bannepu, 6ya. 9
[TPAU]I» f
1 i
|
lgetkor 3210319334 | 39335408 TOBAPUCTBO3 03150, m. Kuis, 1% -
[TaBno ‘ : OBMEXXEHOIO Bya. Jlinosa, 2 b
OnexciiioBuu BIJIITOBIZTAJIbHI
CTIO
«KOMITAHIA 3
2 K VITPABJIIHHA
AKTUBAMU
«lOHIOH AKTHB»
[Tpsimi pozmqi‘ '
L{BeTKOBA
3 [1.0.
~ MOB’SI3aHOCTI
HE MaroTh

Jnst GisuaHMX oci0, siki uyepe3 cBOI pesiriiiHi MepekoHaHHS BIAMOBWJIMCS Bill TPUIHATTS peecTpauiiiHoro Homepa 00JiKOBOT
KApTKH IJIaTHUKA MOAATKIB, 0diliiiHO MOBIJOMMWIM MPO Lie BIANOBIAHUI OpraH Aep:KaBHOT MOJATKOBOT C1yKOM Ta MatOTh BIAMITKY
B [1ACMOPTI, 3a3HAYAIOTbCSA Cepisi Ta HOMEP MacropTa.

T - TOProBUi LIHHUMH Mamnepamu, p - He3aJeKHI pEecTpaTopu, K - KOMMAHIi 3 yNpaBlliHHSA aKTUBAMU [HCTUTYLIHHMX
iHBeCTOpIB, 1 - Aeno3urapil, 3 - 30epirayi, o0 - opraHizaTopy TOpPriBji, H - He3aleXHi OLiHIOBaui MaiiHa, a - ayUTOpH, i - iHLIEe
roCrnoAapcbke TOBAPUCTBO (SKIIO YacTka 0coOM UM rpynu MOB'sA3aHMX 3 Heto ocib y Hbomy nepesuurye 10 % Tta/abo ocoba €

KepIBHUKOM LIbOT'O TOBAapUCTBA).

7.2.3. Indopmauisi npo WPUANYHHUX 0Ci0, y AKHX BjacHUKH ToBapucTBa - I0pUANYHI 0cO0M - OepyTh ydyacTh

[):leHT‘I/I‘(b‘i&-
CuMBOJI KalliiHAH s Micue3HaxoKEHHS
TR ” [ToBHa HaliMeHyBaHHS @ !
[neHTndikauiiinuii = rOpUAHYHOI KOJ A IOpUANYHOT 0co0H,
., % OPUANUYHOT 0cO0H, i YacTka B craTyTHOMY
i KO IOPUANYHOT  0cO0M, HI0A0  FOPUAUUYHOT 1010 AKOT ICHYe NS
3/m : LLOA0 SIKOT ICHYE q ; ! kanitaii, %
0co0U BJIACHUKIB kol icHye  ocoOu, 10A0 f ; MOB'A3aHICTh
- N - MOB'A3aHICTh
MOB'sI3aHICTh AKOT ICHY€
_ MOB'AI3aHICTh
39323790 K 139335408 TOBAPHUCTBO 3 03150, m. Kuis, By 399%
! OBMEXEHOIO ~ Hinosa, 2 b
BIJATTOBIJIAJIBHICTHO
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; «KOMITAHIS 3 i (
| VITPABJIIHH S |
AKTUBAMMU «IOHIQH |

AKTHB»
T - TOProBUli LIHHUMHU Narepamu, p - He3aJIe)KHi PeecTpaTopH, K - KOMIaHii 3 ynpasiliHHs akTUBaMU iHCTUTYLIHUX iHBECTOPIB,
1 - Ieno3uTapii, 3 - 30epiraui, 0 - opraHizaTopu TOPriBIli, H - HE3aJIEXHI OLiHIOBaui MaiiHa, a - ayAUTOPH, i - iHIUE rOCroaapChKe
TOBApUCTBO (SIKILO YacTka 0coOu B HboMy nepesuiye 10 %).

7.2.4. Indopmauisi npo ocid, siki Bos10Ail0Th 6isibi Hizk 10 % cTaTyTHOro KaniTaay IPUAHYHHX 0Ci0 — BJIACHHKIB
ToBapucrsa

Micue3HaxomKeHHs
OpUANYHOT 0coOU abo
MacropTHi AaHi
(hiznuHOT ocobu -
yYacHHUKA BJIACHUKA
KOMMaHii 3 yrpaBiiHHS

[ToBHe
HalMEHYBaHHs
OpUANYHOT 0co0u
abo npizBuue,
imM's1, Mo 6aTbLKOBI
¢iznuHoi 0cobu -

InenTudikauiinuit ko

OpPUANYHOT 0coOu abo

peecTpaliiftHuii Homep
00J11KOBOT KapTKH

- Inenrudikauiinui o
NJIaTHUKA NOJATKIB*-

o3 YacTka B CTaTYTHOMY
sl KOl OPpUAUYHOI

(hizruHOT 0ocoOM - aKTHBaAMU kanirtaii, %
0co0u BJIaCHUKA yuacHUKa o
yudacHHUKa BJIACHUKA (cepis i HOMEp
. BJIACHHMKaA .
. KOMMaHii 3 yrpaBJiiHHS nacropra, aara BUaaui
. KOMIIaHiT 3 .
aKTHBaMHU . Ta HaliMeHyBaHHs
yIpaBIiHHA N
opray, 1o ioro
AKTUBAMM
BHJIAB)
1 2 , 3 | 4 5 | 6
39323790 2758703947 ‘Myuenko Onena  IMacnopt rpomansuuna 99%
OnekcaHapiBHa VYkpainu 3
0€3KOHTAKTHHUM

: €JICKTPOHHUM HOCIEM,
: 002412658, opran
Buaui — 8026,

| 17.11.2018p

* Jlnsa disuuHux oci0, Aki yepe3 cBOT pesiriliHi nepeKoHaHHs BiIMOBWIIMCS Bil MPUHHSTTSA peecTpaliiiHoro Homepa 00JiKOBOT
KapTKH IJIaTHUKA MOAATKIB, 0(iLiifHO MOBIIOMUIM MPO Lie BiANOBIAHUIT OpraH Aep)kaBHOT MOJATKOBOT C1yKOU Ta MAKOTh BiAMITKY
B MacropTi, 3a3Ha4al0ThCs cepisi Ta HOMEp MachopTa. '

7.2.5. Indopmauisi npo opuaAnYHNX 0cib, B sikux ToBapucTBO Gepe yyacTb

H

| | IToBHe |
Inentudikauiiinuii Cumson opuandsoi | Inentudikauiiiunit | HalimenyBaHHs — Micue3HaxoKeHHs |
N KO/l KOMMaHii3  0cobu, o0 SKoi KO FOPUAUYHOT IOpUIUYHOT IOpUANYHOT ocobu, YacTka B cTaTyTHOMY
3/n yNpaBJliHHS icHye | ocobu, moao AKoT ocobu, 1110710 I10J10 SIKOT iCHYE Kanitani, %
aKTHBaMHU MOB'SA3aHICTh ™ | iCHy€ MOB'A3aHICTh SKOT iCHYE MOB'sI3aHICTh
| ! MOB'SI3aHICTh | !
1 2 | 3 4 % 5 | 6 f 3

T - TOProBUi LIHHUMK Manepamu, p - He3aJle)KHI PEECTpaTopu, K - -KOMMAHIT 3 yNpaBjiHHA AKTUBaMHU IHCTHTYLIHHHX
iHBeCTOpIB, 1 - Aeno3uTapii, 3 - 30epiraui, 0 - opraHi3aTopu TOPriBJi, H - He3aleXkHi OLiHIOBaui MaiiHa, a - ayIUTOpH, i - iHLIe
rocrnoapcbke TOBApUCTBO (SIKIIO0 YacTKa 0coOu B HbOMY nepeBuiLye 5 %).

7.2.6. Indopmaunisi npo noB'si3aHunx ocié kepiBHHKa ToBapucTBa

25

[Ipi3Buie, [nentudi- Yacrka
imM'st, o .. KaLiiHui B
. Peectpauiiin . CumBon .
6aTbKOBI . .. KO MicLe3HaxoIKeH CTaTyTH
- . Wil HOMEep  FOPUAMYHOI . . .
N  KkepiBHHKa . N topuanyHoi IToBHa Ha3Ba IOPUAMYHOT  Hs FOPUIMUYHOT omy [Tocana B
00J1iK0BOT  0c00M, 111010 - ! .. LT . .
3/m KoMmaHii 3 AT Kol ichye ocobwu, ocoOu, 11010 SIKOT iCHYy€e  0CO0M, 11010 AKOT KamiTajai MoB's3aHiii
yNpaBJiHHS P , 4 11010 SIKOT TMOB'A3aHICTh t icHye TMOB'A3aH 0co0i
[UIATHUKA  [OB'A3aHICTD . : . . : .
aKTHBaMM Ta - o icHye NoB's13aHICTh of
N - M0JaTKiB . .
foro nmpAmMux MOB'sI3aHICT ocolH,
poauyiB b %
1 2 3 -} S 6 7 8 9
Tadiiiuyk 2926115538 » TOBAPHUCTBO 3
Auppiit OBMEXEHOIO | .
: P - 03150, m. Kuis,
1 BacunboBuy K 39335408  BIAITOBIJJAJIBHICTIO oy, Hene. 38 | JUPEKTOP
«KOMITAHIS 3 i ’
VIIPABJIIHHA

4y



 AKTUBAMM «IOHIOH
AKTUB»

TOBAPUCTBO 3
OBMEXEHOHIKO
BIATTOBIJJAJIBHICTHO
3038115065 K 139335408 «KOMITAHIA 3

| VITPABJIIHH A
AKTHUBAMMU «IOHIOH
AKTHUB»

Jins GizuuHUX 0cib, sKi uepe3 cBOT pesiriiiHi nepekoHaHHs BiAMOBUIINCS Bil NPUHHATTS peecTpaliifHoro Homepa o0/1ikoBOT KapTKu
IIaTHUKA MOAATKIB, OQIiLiiiHO MOBIZOMWIKM PO Lie BIAMOBIAHMI OpraH AepKaBHOI MOAATKOBOT CiyXkOM Ta MalOTh BIIMITKY B
MacropTi, 3a3Ha4arOThCs Cepisi Ta HOMEp MacropTa.

T - TOProBLIi LIHHUMH TMarepamHu, p - HE3aIEKHI PEECTPATOPH, K - KOMIIaHiT 3 YIpaBiliHHSI aKTUBaMH iHCTUTYLIHHNUX iHBECTOPIB,
I - JIeno3uTapii, 3 - 36epiradi, 0 - opraHizaTopu TOPriBIIi, H - He3aJEKHI OLiHIOBaYi MaiiHa, a - ayAMTOPH, i - iHLIE rocronapcbke
TOBApUCTBO (SKLIO YacTKa 0COOM UM IPyIH MOB'A3aHUX 3 Heto oci® B HboMmy nepeuiitye 10 %).

[adiluyk
Bikropis
bBornaxiBHa-
JpYXKHHA

(axiselsb 3
yrpaBiliHHA
aKTHBaMH

03150, m. Kuis,
ByJ. Jlinosa, 2 b

- 7.2.7. CxemaTtuuHe 306paxxeHHst cTpykTypH BjacHocTi TOB «KYA «lOnion AkTus»

TOB «KVA «FKOHIOH «AKTHB»
39335408

1% { 99%

FpomagaHiH YrpaiHu
LiseTrog MNasno Onerciiosny
3210318334

15 TOB «BA3MC NPARAY
39323730

99%

TpomagaHra YspaiHu
MyuwieHko OneHa OnexkcanapisHa
2758703547

7.3. Lini Ta nojiitnkn ynpapjiHas GpiHaHCOBUMH pH3UKaAMH

KepiBuuurso ToBapucTBa BM3HAa€, WO AisbHICTH ToBapucTBa MOB’si3aHa 3 PU3MKAMU | BapTiCTh UYMCTUX AKTHBIB Y
HecTabiIbHOMY PUHKOBOMY CEpe/IOBHIILI MOXKE CYTTEBO 3MIHMTHCH YHACHi/IOK BIUIMBY CY0’€KTHMBHHUX UMHHHUKIB Ta 00’€KTHBHMX
YHHHUKIB, BIPOTIAHICTb i HAMPAMOK BIUIMBY SKHX 3a3[alierilb TOYHO mnependayuTH HeMoxJiMBO. Jlo TakuX pU3MKIB BiIHECEHO
KPEAMTHUI PU3HMK, PUHKOBMH PU3MK Ta PU3MK JIIKBIIHOCTI. PUHKOBHMII pU3UK BKJIIOYAE BAJIOTHMI PU3MK, BIJICOTKOBUI pU3MK Ta
IHIWINHA  UiHOBMIT pu3MK. YnpaBiiHHA pu3MKaMM KepiBHULTBOM ToBapucTBa 3HiMCHIOETBCS HAa OCHOBI PO3YMIHHS MPUYMH
BUHUKHEHHS PU3MKY, KIIbKICHOT OLIHKM HOro MOXJIMBOTO BIUIMBY Ha BapTiCTh YUCTUX AKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTApIilo

1110/10 HOrO MOM’SIKLLIEHHS.
7.3.1. Kpeantumii pusux

KpeantHuit pusuk — pu3MK TOro, ILIO OJHA CTOPOHA KOHTPAKTY MNpPo (iHAHCOBHI IHCTPYMEHT He 3MOKE BUKOHATH
3000B’s13aHHsA 1 Le Oyae NMPUYMHOIO BUHUKHEHHs (iHaHCOBOTO 30MTKY iHIIOI cTOpoHW. KpeauTHUI pU3MK NMpUTaMaHHUI TakuM

(iHaHCOBUM iHCTpyMeHTaM, sk MOTOYHI Ta AeMO3UTHI paxyHKH B OaHKax, obJirauii Ta neGiTopcbka 3a00proBaHicTh.

OCHOBHUM METOJIOM OLHKM KPEAMTHHUX PU3MKIB KepiBHULTBOM TOBAapHUCTBA € OLIHKA KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB,
JUIsl 4Or0 BUKOPUCTOBYIOTHCS KPeAWTHI peiTHHIM Ta Oyab-ika iHWIA gocTynHa iHdopMaLis o0 X CIPOMOKHOCTI BUKOHYBATH

Goprosi 30008’ s13aHHs. TOBApUCTBO BUKOPUCTOBYE HACTYIHI METOM YIPABIIHHS KPEAUTHUMHU PU3HKAMU:

JIMIiTH 11040 OOproBux 3000B’s13aHb 3a KjlacaMu (piHAHCOBMX iIHCTPYMEHTIB,;

JiMiTH 111010 60proBux 3000B’s13aHb MEPel OAHUM KOHTpareHToM (abo acoUiifoBaHOIO TPYIIO);

JIMITH 100 BKJIaAeHb Y GiHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAUTHUX peiTHHIIB 3a HalioHaIbHOIO peiiTHHIOBOIO LLKAJIOH);
JIMITH 11010 PO3MIlllEHHs AEMO3UTIB y 0aHKax 3 pi3HUMM peHTHHraMW Ta BUMAAKU Ae(ONITY Ta HEMOBEPHEHHs AEMO3MTIB

MPOTATOM OCTaHHIX M’ ITH POKIB.
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Cranom Ha 31 rpyans 2019 poky y @ouny BigcyTHi (iHaHCOBI akTHBH, ki abo Oysu mpocTpoueHi, abo 3HeLiHUIUCS,
KPeIUTH, SIK OJiepKaHi Tak i HajaaHi, i, BIANOBiAHO, Oyab-sKi 3acTaBy Ta iHIUi (popMU 3a0e3MeUeHHs.

7.3.2. PunkoBuii pusnk

PHHKOBHMI PU3MK — Ll€ PU3MK TOTO, 110 CHpaBe/UIBa BapTicTh ad0 MaiiGyTHI rpowIoBi MOTOKK Bifl (hiHAHCOBOrO iHCTPYMEHTA
KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX LiH. PHHKOBUI PU3UK OXOIIIOE TPU TUIM PU3UKY: iHIIWI LIHOBMH PU3WK, BaJIOTHHH
PU3HK Ta BiJICOTKOBHMI pU3NK. PUHKOBUII pU3KMK BUHUKAE Yy 3B’SI3KY 3 pU3MKaMU 30MTKIB, 3yMOBJICHNX KOJMBAHHAMM LiH Ha aKLLii,
BIZICOTKOBMX CTABOK Ta BAJIOTHMX KypciB. TOBApHCTBO HapaKaTUMEThCS Ha PUHKOBI PM3WKM Yy 3B’S3Ky 3 iHBECTHLISMM B aKuii,

obutirauii ta iHuwi GpiHaHCOBI IHCTPYMEHTH.

[HWHKit WIHOBMIT PU3MK — 1€ PU3MK TOro, IO CrpaBeikBa BapTicTh abo MaiOyTHI rpouroBi MOTOKM Bia (iHaHCOBOTO
[HCTPYMEHTA KOJIMBATUMYThCS BHACJIZIOK 3MiH PUHKOBHMX LiH (OKPiM THX, 110 BHHUKAIOTh YHACJiI0K BiJICOTKOBOIO PU3MKY YH
BAIIOTHOTO PU3KKY), HE3QJIEKHO BiJ TOTO, YW CHPUYMHEHI BOHM UMHHUKAMH, XapaKTepPHUMM JUIsi OKPEMOro (iHaHCOBOTO
iHCTpyMeHTa abo Moro emiTeHTa, UM YMHHUKAMH, 1110 BIUIMBAIOTh Ha BCi NOAiOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKUMU 31iHCHIOIOTHCS
orepallii Ha pUHKY.

OCHOBHHM METOJIOM OIIHKM [IHOBOrO pPH3WKY € aHaji3 4yminBocTi. Cepel METOMIB OM’SKIIEHHS LIHOBOTO PH3MKY
ToBapuCTBO BUKOPUCTOBYE AMBEPCU(iKALl0 aKTHBIB Ta JOTPUMaHHs JIIMITiB Ha BKJIAJACHHS B akLii Ta iHIi QiHAHCOBI IHCTPYMEHTH

3 He(hiKkCOBAHUM MPUOYTKOM.
BatoTHUI pU3nK — Lie pU3UK TOrO, 110 CHpaBe/uTiBa BapTicTh a00 MaiOyTHi rpoIIOBi MOTOKHM Bij (hiHAHCOBOrO IHCTPYMEHTY
KOJIMBATMMYThCSl BHACJIIZIOK 3MiH BaJIFOTHUX KYpCiB. ‘

Jlis MiHiIMi3alii Ta KOHTPOJTIO 3@ BAIFOTHUMHU pU3dKaMu TOBapyCTBO KOHTPOJIKOE YACTKY aKTHBIB, HOMIHOBaHUX B iHO3EMHiii

BAJIIOTI, Y 3arajibHOMY 00csAry akThBiB. OLliHKa BAJIOTHUX PU3UKIB 3AIHCHIOETBCS HAa OCHOBI aHali3y 4yTJIUBOCTI.

BusHauyeHHs mopory uyTIMBOCTI KepiBHMUTBO ToBapucTBa 3IilCHIOBAJO Ha OCHOBI craTUCTHYHMX JAanux HBY wono
JIMHaMiKK Kypcy TpPHBHI 10 IHO3eMHHX BT, Ha OCHOBI skuX OyJa po3paxoBaHa iCTOPHUYHA BOJIATHWJILHICTH KYpCy, LIO

BU3HAYAETHCS K CTAHAAPTHE BiAXUIICHHS Pi4HOT JOXiHOCTI Bl BOJOAIHHSA iHO3EMHOIO BAIIOTOO 3a MEPio.

BincoTkoBHit pU3UK — Lie PU3KK TOTO, 110 CIpaBe/IMBa BapTicTh a00 MallyTHI rpoIIOBi MOTOKH Bifl piHAHCOBOTO iIHCTPYMEHTA
KOJIMBAaTUMYThCS BHAC/IIZOK 3MiH PUHKOBHUX BiICOTKOBHMX cTaBOK. KepiBHuITBO TOBapHuCTBA YCBiIOMJIIOE, IO BiICOTKOBI CTaBKH

MOXYTb 3MIHIOBATHUCH i 11€ BIJINBATHME K Ha TOXOIH TOBapI/ICTBa, TaK i Ha CIIpaBCAJINBY BapTiCTb YUCTUX aKTHBIB.

7.3.3. Pu3uk aikBigHocTi

Pusuk JikBiIHOCTI — pu3MK TOro, w0 TOBapUCTBO MaTWME TPYAHOLLI TNpH BHUKOHAHHI 3000B’A3aHb, MOB’A3aHMUX i3

(iHaHCOBHUMH 30008’ A3aHHAMM, 1O MOTALIAKTHCS LIIIXOM NOCTABKM IPOLIOBUX KOLITIB a0 iHIIOrO (PiHAHCOBOrO aKTHBY.

ToBapuCTBO 31IMCHIOE KOHTPOJb JIKBIAHOCTI LUIAXOM TJIaHyBaHHs MOTOYHOT JikBigHOCTI. TOBAapHCTBO aHali3ye TepMiHM
naaTexiB, sAKi MoB's3aHi 3 Ae0ITOPCHKOIO 3a0OProBaHiCTIO Ta IHIIMMM (PIHAHCOBUMM aKTHBaMH, 3000B’A3aHHAMH, a TaKOK

MPOTHO3HI MOTOKHM MPOLIOBUX KOIUTIB Bijl ONepauiitHol AissIbHOCTI.

[Hdopmallis 11010 HEIMCKOHTOBAHMX IUIATEXKIB 3a (iHaHCOBMMH 3000B'A3aHHAMU ToBapucTBa B po3pi3i CTPOKIB morateHHs

MnpeacTaBjieHa HACTYITHUM YHHOM!

Ha 31 rpyans 2019 poxy | Mo 1 micsiua | Bix 1 micsiust no | Bin 3 micsiuis | Bin 1 poky o | Binbie 5 pokis Beboro
3 micsiuiB o 1 poky 5 pokiB
1 2 3 4 5 6 7
KopoTkocTpoKoBi - * - % - -
no3uku OaHka
ToprosenbHa Ta iHIIA 1 - - - - |
KpeIMTOpChKa

3aboproBaHicTh

[ToTouHa 3aboproBaHicTh - - - - - -
3a JIOBFOCTPOKOBUMH
3000B'sI3aHHSIMH

Beboro ' 1 - - - - 1
Ha 31 rpyans 2018 poxy | Mo 1 micsiusi | Bin 1 micsiust mo | Bin 3 micsiuis | Bix 1 poky a0 | Binbiue 5 pokis Beporo
3 micsiuiB 1o 1 poky 5 pokiB
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KopoTkocTpokoBi E = = R _ -
Mo3uKu 0aHka

ToprosesbHa Ta iHLIA 1 - - - - 1
KpeauTopCchKa
3a00proBaHicTh

[ToTouHa - - - - = -
3aboproBaHicThb 3a
JIOBFOCTPOKOBUMH
3000B 'AI3aHHAMHU

Beworo 1 - - - - 1

7.4. YnpasJliHHS Kanitajaom

ToBapucTBO 3/1iICHIOE YNIPABIiHHS KaIiTaJOM 3 METOIO JIOCATHEHHS HACTYITHUX LJIeH:

30eperti crpoMoskHicTs TOBapuUCTBA MPOAOBKYBATH CBOK MisNIBHICTH Tak, 1100 BOHO i Hajxani 3abesneuyBano [0Xild s
yuacHuKiB ToBapucTBa Ta BUMJIATH iHIIKM 3aLliKaBIEHUM CTOPOHAM;

3a0e3MeunT HaleXHUI NpuOYTOK ydyacHWKaM TOBAapMCTBA 3aBJASKHM BCTAHOBJIEHHIO LiH Ha nociayru ToBapucTsa, UI0
BIZMOBINAIOTH PIBHIO PU3HUKY.

KepiBuuurso ToBapucTsa 3aiMCHIOE OIS CTPYKTYpH KariTaly Ha LIOpivyHill ocHOBi. Ilpu mboMy KepiBHULTBO aHajizye
BapTiCTh KamiTajly Ta NpUTaMaHHi HOro Cki1aJoBUM pu3nku. Ha ocHOBI oTpyMaHKUX BUCHOBKIB TOBapHUCTBO 31iHCHIOE peryJiroBaHHs
KariTany HUISXOM 3allydeHHs 10JaTKOBOro Karitany abo ¢iHaHCyBaHHs, a TAKOXK BUIUIATH AMBIAEHIB Ta MOralIeHHS iCHYIOUMX
MO3MK.

ToBapuCTBO MOKe 3AIHCHIOBATH PEryJIlOBaHHS KaliTally LUIIXOM 3MiHM CTPYKTYpH Karitainy. CucteMa yrnpasiiiHHs KariTajioMm
MOJKe KOPHUTYBAaTHCh 3 ypaxXyBaHHSM 3MiH B ONepaLiiiHoMy cepeloBHLLi, TeHACHLiAX pUHKY a0 cTpaTerii pO3BUTKY.

ToBapucTBO 31iHCHIOE yNpaBIIiHHS KaIiTaJoOM 3 METOI JIOCATHEHHS HACTYIHUX LJIeit:

30epertu cnpoMoXHicTh TOBapHCTBa MPOAOBKYBATH CBOIO AiSNIbHICTH Tak, 1100 BOHO i Hajaji 3a0e3neuyBaio J10Xia s
yuacHUkiB ToBapucTBa Ta BUIJIATH {HILKUM 3aLliKaBJIEHUM CTOPOHAM;

3a0e3NeunTH HajeXkKHUIl NpuOyTOK ydacHMKaM TOBApUCTBA 3aBIsIKM BCTAHOBJIEHHIO LIiH Ha nociyrn TosapucrTsa, 110
BI/IMOBIAIOTH PIBHIO PU3HUKY;

JOTPUMaHHs BUMOI' JI0 KamliTally, BCTAHOBJICHHX PEryJsTopoM, i 3abe3neueHHs 3aatHocTi ToBapucTBa ()YHKLIOHYBaTH B
AKOCTI Oe3MepepBHOro Ai0UOro MiANPUEMCTBA. s

ToBapucTBO BBajkae, 1110 3arajbHa Cyma Karlitany, YIpaBJiHHS sIKUM 3/iHCHIOETBCS, TOPIBHIOE CyMi KarliTay, BioOpaKeHoro B
GaaHci.

CkJiaz BJIaCHOTO KariTaiy Ha aaty (hiHaHCOBOT 3BITHOCTI 7 605 THC. IpH.:
- 3apeecTpoBaHUii kariTas (onjaayeHui KariTan) 7 500 Tuc. rpH.

- Heposnoninenuii npudyTok (HEMoKpUTHii 30MTOK) 98 Tuc. rpH.

Binnosinno no IMonoxeHHs 1010 npyaeHUiHHUX HOpMaTHBIB npodeciiinol nisibHOCTI Ha (OHIOBOMY PUHKY Ta BUMOTL J10
CHCTEMM YMNpaBlliHHS pHU3UKaMM, 3aTBepkeHoro pimenHam HKIIIDOP Ne 1597 in 01.10.2015p. (3 BpaxyBaHHAM 3MiH)
ToBapuCTBO po3paxoBye Taki MOKa3HUKH:

1) po3mip BiacHUX KOIITIB; 2) HOPMATHB JOCTATHOCTI BJACHUX KOWITIB, 3) KOe(illieHT MOKPUTTS ornepauiiiHoro pusuky; 4)
KoedillieHT (piHaHCOBOT CTIMKOCTI.

Po3mip peryastuBnoro kanitany (Bnacui kowrtu) Tosapuctsa cranom Ha 31 rpyaus 2019 poky ciknanae 7 527 Tc. IpH., sika
CKJIAZIA€ThCs 3 PO3MIpy CTATyTHOTrO Karitany B cyMi 7 500 THc. IpH., 110 30iJblUeHNH Ha po3Mip MpUOYTKY MMOTOUHOrO POKY Y PO3Mipi
27 THC. TPH..

7.5. CTocoBHO 3acTocyBaHHsl 10 (piHaHcoBoT 3BiTHOCTI HOpM MCBO 29 «®inaHcoBa 3BiTHiCTH B yMOBaXx rinepindg.suii»

Kputepil, siki XapakTepu3yroTh Nnoka3sHuk rinepindaauii i nependaueni y naparpadi 3 MCBO 29, a came:

OCHOBHA Maca HaceJeHHs Bijjae mnepesary 30epeXeHHIO CBOIX LiHHOCTEH y (opmi HEeMOHeTapHMX aKTHUBIB abo y BiTHOCHO
cTabinbHii iHo3eMHIH Bamtori. CyMH, YTpUMYBaHi B HAlliOHAJbHIN BaIIOTi, HEraliHO IHBECTYIOTHCS /sl 30epeKeHHs KyTMiBeIbHOT
CIPOMOKHOCTI;

OCHOBHA Maca HaceJieHHs pO3MJisfae TPOLIOBi CyMHM HE B HalliOHAJbHIM TpOIIOBIM OAMHMLI, @ y BiIHOCHO cTaOiNbHIii
iHO3eMHiii BamoTi. L{iHM MOXYTh TaK0K HABOIUTUCS B LIl BAIOTI;

npoaax Ta NMpuadaHHS Ha yMOBaX BiJCTPOUKM IJIATEKY 3MIHCHIOETbCSA 3a IiHAMH, sIKi KOMIEHCYIOTb OUiKyBaHy BTpary
KYMiBeJbHOT CTIPOMOYKHOCTI NMPOTSTOM Mepioy BiICTPOUKH MUIATEXKY, HABITh SIKILIO LEH CTPOK € KOPOTKHM;

Bi/ICOTKOBI cTaBKH, 3ap0o0iTHA MJ1aTa Ta LiHKU iHAEKCYIOTbCS 3TiIHO IHAEKCY LliH;

KYMYJISATUBHUIT piBeHb iH(IALIT 32 TpupiuHuii nepioa HaOnmxkaeTses 10 100% abo nepeBulLye Leil piBeHb.

BpaxoBytouu odiuiiti nani J{epxkaBHOT ciy)KOM CTaTUCTUKK Y KpaTHH, KYMYJATUBHUN piBeHb iHIALIT 32 TPUPIUHMIA nepio,
Bratovaroun 2016, 2017 ta 2018 poku, cknas 111,97%.

Lle cTBOpWIIO MepeyMOBH Ul BUHUKHEHHS! MUTaHHA HEOOXiAHOCTI MpOBEAEHHS rnepepaxyHKy (hiHaHCOBOT 3BITHOCTI 3ri/HO 3
MCBO 29 3a 2017 ta 2018 pokwu.

SIKIIo K BpaxyBaTH J0JATKOBI XapaKTePUCTHKH, TO BaKJIMBUM (PaKTOPOM € IUHaMika 3MiH piBHA iHQuiauil. Tak, piBeHb
inpuanii y 2016 poui — 12,4%, B 2017 poui - 9,1%, B 2018 poui — 9,5%.
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Taka auHamika Moke OyTH apryMeHTOM [Ulsi CYMKEeHHs W0A0 HeBUKopucTaHHs HopM MCBO 29 Ha Tiii miacTasi, w0
exoHoMika Ykpainu 3 2016 poky nouasia BUXOAUTH 3i cTaHy IMHO0KUX iHGIALIMHUX mpoLeciB.

[Tporuo3z HBY mono indusuii va 2019 pik -6,3%. Ha kineus 2018 poxy ueit nokazuuk 0ys 9,5%.

3a niagcymkamu 2019 poky piBeHb iH(usALIT B YKpalHi CKOPOTHUBCS 10 IECTUPIYHOTO MiHIMyMy — 10 4,1%.

HacTisbku cyTTeBe 3HWKEHHS piBHs iHIALIT CTano COpNpU3oM Ajisl BCiX, HaBiTh i camoro HaudaHky, sKuil BCTaHOBJIIOBAB
MUHYJIOPIYHUN opieHTHp Ha piBHi 5% +1 B.n. Bimbul Toro, MuHyaui rpyaeHs ctaB nepminM (1) B ykpaiHCbKiil HOBITHIH icTopii (3
1992 poky), kosu Oyna 3adikcoBana aedJisiilis y MicsHHOMY BUMIpI.

3 oaHoro OOKy, HOKOHaHWUM (akTom Tenep € Te, WO YkpaiHa BuOyma 3i crnucky KpaiH-ayTcaiaepiB 3 HaABMCOKHMHU
nokasHukamu iHQISALIT. | MakpoeKOHOMICTH LbOMY paiiloTh, OCKIAbKHM L€ MO3UTHBHO MO3HAYMTHCSA HA KPEAMTHUX pEHTHHIrax
KpaiHu, 60 3HU3UTHL BapTICTb GOPrOBHMX 3aMoO3MueHb, LIO MOKPALIUTL CUTyalild 3 OOProBUM HAaBAHTAKEHHAM Ha OHOUKET Ta
€KOHOMIKY B wLijomy. 3 iHWIOro >k OOKy, HAacelieHHs, sike 3apa3 pajie 3HIDKEHHIO LiH Ha TOBapHu, He3abapom 3po3ymic, 11O
poGOTONABLI He 3MOXKYTh OiJibLE MiABULLYBATH 3apIuiaTh (a Aep)kaBa — MeHCii) HACTIIbKY 3HAYHUMK TeMIaMHU, sK e 0yJ10 paHiue.
TyT Juile OHA HAJlisi Ha Te, 10 MAKPOEKOHOMIYHa 1iHOBa CTabibHICTb, IKY NONpPH Bce HamaraeTses nigrpumysatu HBY, pano uu
Mi3HO 3aJly4uTh peajbHi iHBECTULIT, sKi "po3irpiloTh" ekoHOMiKy Ta 30iibarh 3aiHsaTicTs. ToOTO y mtozeii 3'ABUTbCA Oinblue
MOXKJIMBOCTEH JUisl 3apo0iTKy, a y [leHciliHomy ¢oHai Oinblie BHECKIB.

Taka nuHamika Moke OyTH apryMEHTOM [Jis CY/DKEHHS [O0A0 HeBukopuctanHs HopM MCBO 29 wa Tiit nincrasi, 1o
exoHoMika Ykpaiuu 3 2016 poky nouasna BUXOIUTH 3i cTaHy MNIMOOKUX iHQUIALIITHAX MPOLIECiB.

[TpoaHanizyBaBLIn iHII KPUTEPii, MOXKHA MPUITYCTUTH, 110 3a MOKa3HUKaMM HaBEJEHUMHM y MiAMYHKTaX B) i r) naparpaga 3
MCBO 29 exoHomiuHuit ctan B YkpaiHi He BiANOBifae cuTyalii, 10 XapakTepu3yeTbes rinepindusuieto. LIBuake croBiibHeHHs
iHsuii y 2016 poili 103BOJTHIO MOHU3UTH 00JiKOBY cTaBKy 4 pasu npotsarom 2017 poky — no 14,5% piunux. Ha kineus 3BiTHoro
2019 poky inaekc iHpasuii cranoBus 13,5% piuHux.

Sk nacninok, 3 2016 poky croctepiranocs 3HUKEHHs BiJICOTKOBUX CTaBOK 3a Jeno3utamu. KpiMm wmboro, inaekc 3apo0iTHoi
nJaatv y 4epBHi, qunti, ceprui 2019 poky ckinaas mMeHie 100%. Takoxk, He MOXHaA CTBEPKYBATH, 1O NMPOJaX Ta NMpuAOaHHs Ha
YMOBAX BiJICTPOYKH TJIATeXkKY 3AIHCHIOETHCS 3a LiHAMH, SIKi KOMIIEHCYIOTb OUiKyBaHy BTPATy KyMiBeJbHOI CIIPOMOXHOCTI MPOTAroM
nepiozy BiZACTPOUKM MIIATEXKY, TUM Maue, AKIO HeH CTPOK € KOPOTKHM.

3Baxkatoun Ha Te, wo 3rigHo 3 MCBO 29 mnpoBeneHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI € MUTAHHIM CYIKEHHS,
yrpaBJiHCbkuil nepcoHan ToBapucTBa NMPUIHSB PillieHHs 100 HEe MPOBEICHHs MepepaxyHKy MOKa3HUKIB (iHAHCOBOT 3BITHOCTI 3a
2017-2018 poxwu Ta 3a 3BiTHKII 2019 pik.

7.6. CyaoBi nozoBu
Cranom Ha 31 rpyans 2019 poky Kommaist Bix BracHoro iMeHi i 3a BJlaCHUIT paxyHOK He ABJIAETbCA YYACHUKOM CYA0BHX
npotieciB Ta npotu KommnaHii He BUCyBasncs npeTteHsii ta BiacyTHi Oyab-sKi Cy10Bi MO30BH.

7.7. Hoaii nicas banaucy

[Ticns 3BiTHOT natu 31 rpyans 2019 poky He BinOynocs >KOAHMX MOAIN, sKi crpaBWiId O iCTOTHUH BIUIMB HAa MOKa3HUKM
(inancoBoi 3BiTHOCTI KomnaHii Ta BUMaratoTe po3kpuTTs iH(opmaii B npumiTkax 10 wiel (hiHaHCOBOT 3BITHOCTI.

KepiBuuk ToBapucTBa A. B. l'adiiiuyk
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